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. I'HIS MORTGAGE DEED ma egthe 1st day of NOV‘}_”}}?_?r , 1981,
between DUNES PLAZA ASSOCIATES : (the "Grantor") and NORTH

AMERTCAN MULTICAPITAL CORPORATION, a Delaware corporation whose address is 409

Minnisink Road, Totowa, New Jersey (67512 (the "Grantee").

WITNESSETI:

The Grantor hereby mortgages to the Grantee, its successors and assigns, the
preinises situated in the City of Gary, County of Lake, Indiana and more fully described as

follows:

Leaschold Estate ‘created by that certain indenture of Lease to Citizens .. .. .. =
‘Bank-of Michigan City, Indiana, not individually but as Trustee- under the el

T

R T

provisions of a Trust Agreecment dated the 5th day of May, 1970, and known
as Trust No. 606, from Clind Skinner dated June 28, 1970 and recorded
October 15, 1970, as Document No. 76188 and re-recorded December 30,
1971 as Document No. 130963, demising and leasing premises described as :
Part of the Southwest quarter of Scction 4, Township 36 North, Range 7 “o

West of the 2nd P.M., described as follows: Commencing at a point-on the N

North line of U.S. Highway No. 20 (100 feet wide) and 401.37 feet ‘
Southeasterly (measured along said Northerly line) of its-interséetion with .. R

the West line of the Southwest quarter of said Section 4; thende crclj:,) P
Southeasterly along said Northerly line of U.S, No. 20, a distance of 920 = G
feet; thence North and parallel with the West line of the Southwest quanter < 28w
of said Scction 4 to the Southerly right of way line of thé-}’saltimoregqu,y\s .f,’f_i,vr.'
Ohio Railroad; thence Northwesterly along the Southerly right of way L@l n, ZE
the Baltimore and Ohio Railroad a distance of 921.65 feet; thence Sout®jgnd ® & F

parallel with the West line of the Southwest quarter of said'Section &a =l % o
distance of 882.78 fcet to the place of beginning, all in the City. of Gdgy, 3 .. %
Lake County, Indiana; : : SN e

’I‘ogciher with all buildings and improvements now situated or which hereafter may
be erected thereon;
Togetlier with, all and singular, the easements, rights-of-way, iicenses,\_priviléges,;

leases, tenements, hereditaments and appurtenances thereunto belonging or in.any way.

appertaining, and the reversion or reversiohs, remainder a_nd-remai:ngggs,:rgnts,:iSSli'eis'\‘én‘vd}'

profits théfé’qf;, and also the e'st'at;':, right, f"titlé,’.pro'pefty, cléi‘m anddexr}\!und \shxtsoever .

of the Grantor of, in and to the séme and of,.in and to every part and pm'c’él"théreOf;'

| Together with all right, title and interest of Grantor, if any, in and to'the land’ -‘

lying in the bed of any street, road or avenue, opened or proposed, in front of or adjoining

the above described premises to the centerline thereof, and in and to all appurtenances

thereto; | - o .
Together with all machinery, apparatus, equipmunt, fittings, fixtures, and 'arti(:l.cls.' '. .

of personal property of every kind and nature whatsoever, other than consumable goods, .
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fow or hcercatter located in or upon said real estate or any part thercof and used or
useable in connection with any present or future operation of said recal estate, nnd now
owned or hereafter acquired by the Grantor (hereinafter collectively ealled "Equipment"),
including, but without limiting the generality of the foregoing, all heating, lighting,
laundry, incinerating, and power ecquipment, engines, pipes, pumps, tanks, motors,
conduits, switchboards, plumbing, lifting, cleaning, firc-prevention, fire-extinguishing,
refrigerating, ventilating and communications apparatus, air-cooling and air-conditioning
apparatus, elevators, escalators, shades, awnings, screens, storm doors and windows,
stoves, refrigerators, attached cabinets, partitions, ducts and compressors and all of the
right, title and interest of the Grantor in and to eny Equipment which may be subject ‘to

any conditional bill of sale or chattel mortgage superior in lien to the lien of this

Mortgage; and
Together with any and all awards and payments, including interest thereon, andﬁ)e

right to receive the same which may be made with respect to said premises as a result of

the exercise of the right of eminent domain, including, but not limited to, the alteration' ...

of the grade of any street or any other injury to or decrease.in the value of said‘premiSés;~ e

All of the foregoing collectively shall be deemed to be and are hereinafter referbcd'= o

to as the "prembes" or "said preinises".

TO HAVE AND TO HOLD the above granted and bmgmned premxses and all: thcz-

rents, 1ssues and profits thereof, unto the said _Grarrtee, its successors and assigns,.

forever, for the purpose of securing:
(a) Payment of the indebtedness evidenced by that certain Purchase
Moncy Mortgage Note in the principal amount of One Hundred Fifty Thousand |

and 00/100 ;-,*, % . ., . . . . . Dollars ($150,000.00),

Money Mortgage Note in the principal amount 'of‘.Two Hu
($200,000.00), and that certain Pro

Dollars ($ ) (herem

/

mﬁ:ﬁ.cd_te—as—-tbe-—ﬂo&-o—-} of even date herethh, heremafter referred’ to,.

exccuted by Grantor and payable to the order of Grantee, according to the terms.

and provisions of said Note; and

(b) Performance and observance of each covenant and agreciment of ‘the

r ierein contai .
Grantor | itained

)

ousand '.'Dollars B

ote -in the prln(:lpal '1mount of

. s

A .. . .
AR AT IATEL. o A Kbt s 0 48 Aol crbinns § S bdiiaies i3 0268 AL AL 0 0 bim i fon ik T P




P T i

in the Piusence f

(Definition) — Whenever in this Instrument the context so admits or requires, the

names of Grantor und Grantee and the terms "Grantor" nnd "Grantee" shall be construed

as including their Suceessors and assigns, as the case may be; and the pronoun as used

herein jn the third person, singular number and maseculine gender, shall be construed-as

meaning the person, number and gender appropriate to the first designation to the pabties

to this instrument. The term "mortgage insurance premiums" shall also inelude any

amounts paid in lieu thereof.

IN WITNESS WHEREOF, this instrument has been excecuted this as day of

November y 1981,

Slgned and Acknowledged .
DUNES PLAZA ASSOCIATES?‘

hony Hev1a, eneral Partner
STATE OF NEW YORK

)
)
COUNTY OF NEW YORK )

SS.

Before me, a Notary Public in and for said County and State, this. day personally.
appeared Anthony Hevia y who acknowledged that
did execute the foregoing instrument. -

Witlness my signature and Notarial Seal at New York , New York
this day of  November ‘

My Commission Expires: Printed:
Residing at: County
N Indiana
STANLE
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“and agree with the Grantee, 1ts succc,sors and assigns, as follows

L
. Al w wrantor does, for itself and its suceessors and assigns, covenant with

the said Grantce, its successors and assigns, that at and until the ensealing of these

presents it is well scized of the preinises as a yrood and indefeasible estate in fee simple,
and has good right to bargain and sell the same in manner and forin as above written; that

said premises are free and clear from all liens, and encumbrances \'hutsonvcr, except

current taxes, inclusion in special improveinent districts of record, zoning conditions, -

casernents and reservations of record, that certain Indiana Mortgzage from Citizens Bank

of Michigan City, Indiana, not individually but solely as Trustee under Trust Agreement
Number 606 and Olind Skinner, now deceased, to The Equitable Life Assurance Society of

the United States recorded as Document No. 169320 Lake County, Indiana records (the

"Senior Mortgage"), and that said Grantor does warrant and will defend said premises,
with all appurtenances thereunto belonging, to the said Grantee,_lts succcssors and
assigns, agaihst the lawful clmms and demands of all persons claiming by, through, or ’
under the Gmntor, but against none other. |

THE CONDITIONS OI‘ THIS DA,ED are such that Whereas sald Grantor has
executed and delxvered to said Gramee the Note payable in full on the detes therem o -

provided together with interest thereon In accordance with the terms of the Note , and.

Whereas, the Grantor, for itself, its successors and esmgns, does hereby covenant,

1. That the Grantor covenants &nd agrecs o - comply thh all terms and R
provisions of said qenior Mortgage. If Grantor shull.default in the performance of
any term or provisions contained in this mortgage, Grantee shall not be obligated to

pay any principal or interest under the Senior Mortgage,

la, Payments due under the Note herein secured may be offset against payments
due the Maker of the Note from the Payee of the Note fin the event that any -sum due ‘
from the Payee is not paid to the Maker on or before the due date thereof under the»n,uifo;;i

following apreements:

a) Guaranty Agreement as to vacant space. ™
'b) Guaranty Agreement as to annual percentage rent.
c) Commitment -as to payment of any interest differential above 127,
' per annum, Relating to the Purchase Money Note to Equlsy
Dunes Plaza fr, Dunes Plaza Associates in the amount of
2. That the Grantor will pay and discharge, as the same may or shall bécome

i
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due and payable, mortgage insurance premiums, If any, 'and all taxcs, assespments and

* $900,000.
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other governmental charges whatsoever, now ‘or hereafter levied, assessed or imposed
upon said premises or any part thercof, or upon Grantee's interest therein, without regard
to any law herctofore or hereafter enacted imposing payment of the whole or any part
thercof upon Grantee,

3. That the Grantor will keep said premises free and elear from all mechanies'
liens and statutory liens during the cxistence of this Mortgage; and will keep and maintain
said premises in good condition and repair; and will not suffer or permit waste to be
committed upon said premises; and will obtain and comnply with all necessary govern-

mental permits,

4. That this Mortgage shall also be construed.as a "seeurity agreement” within
the meaning of, and shall create a security interest under, the Uniform Commercial Code_ ,

- as adopted by the State of Indiana, (IC 26~ 1-1-101 ct seg.) with respect to the*Equ:pment-s, -

that Grantor shall execute and deliver to Grantee in form satisfactory to Grantee such

"financing statements™ and such further assurances as Grantee may, from time to time,

consider reasonably nccessary to create, perfect and preserve Grantee's liens upon the = -

Equipment, and Grantee, at the expense of Grantor, may or shall cause 'such ‘statemehts '

and assurances to be recorded and re-recorded, filed and refiled, at such times and places

as may be required or permitted by law, to so create, perfect and preserve such liens; and-

that Grantee shall have all the rights with respect to the Equxpment -afforded to it by the

Uniforin Commercial Code as adopted by the State of-Indiane, and as may hereafter be

modified, amended or substituted, in addition to, but not in limitation of, the other rights

afforded Grantee hereunder.

~

5. That if any fixture, machinery, equipment or other personal property is

hereafter substituted or replaced or is intended to be substituted or replaced by p,rvopert}y; |

whether or not of a like or similar kind, and such fixture, machinery, ‘equipment or other

personal property is'subject to or will be subject to any secunty 1nterest whlch shall be,";g?,

prior to the lien of this Mortgage or any other securlty 1nstrument ‘held by the Grantee,"_."" .

and such security interest on such property is not released within ten (10) days after

written request of Grantee, failure so to do shall constitute a default hereunder and shall

entitle the Grantee to all rights and reinedies provided by law and/or in this Mortgage; as:

in the casc of any other default; and, in addition to any remedies provided By law or in.
"this Mortgage, Grantee shall be entitled to enjoin at any time the removal of any fixture,

machinery or equipment or other personal propesty which is to be substituted or replaced
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Swhether o, out by like or similar property and inay or will be subfeet to a sceurity Interest

prier to the lien of this Mortgage or any other security instrument held by the Grantee.

6. That i the lien of this Mortgage be subject at any time to a conditional bill
of sale, conditional sales contract, title retaining contract, chattel mortgage, sccurity
agreement, or any.other security instrument creating a sccurity interest in and to any
personal property installed in or used in connection with the opcraticn of the mortgaged

premises, all the right, title,'cquity and interest of the Grantor in and to any and all such

personcl property together with the benefits of any deposits or payments made thereon by .

the Grantor shall nevertheless be and hereby are assigned to the Grantee, and are covered

by and subject to the licn of this Mortgage; and the Grantor covenants that it will

immediately procure a discharge: of any and all such contracts, except such contracts as-

subject to the provisions -hereof

~ shal!’ be’c_onsented to in writing by the Grantee, so that/this- Mortgage® sﬁau constltute a

valid and superior lien on all of said personal property; and the Grantor further covenants

that if any such contract shall be consented to in writing by the Grantee as aforesaid, any

default in the performance of the terms or conditions of any such contract -shall
" constitute a default under this I ‘\‘Iortgmre.

7. ’I‘hat the Grantor will mamtsm or cause to be maintained f:re, cxtended_'

coverage and such other insurance as may from time to time be required by'thc,-Grantee

or the Senior Mortlgage upon all insurable property now: or hereafter forming part of said

premises. Such insurance shall be written in amounts (equal to the remaining balance of

the mortgage indebtedness and suff1c1ent to prevent Grantor from becoming a co-insurer)

and in form acceptable to the Gr.antee or The Equitable Life Assurance Society of the

United States by insurance companies satisfactory to the Grantee or The Equitable Lifc

Assurance Sociely of the United States, and the policies of such insurance shall,».;.i'ft‘,._' | k
requested, be deposited with and remain in the custody and control of said Grantee. 'or‘»'-’I"h’éi-, o
Equitable Life Assurance Soc1ety of the: Umted States In the event’ ofzforcclosure ofthls
Mortgage, all right, title and interest of the Grantor in and to any insurance pohcnes thcn

in force shall pass to the purchaser at the foreclosure sale. Grantor hereby assigns to-

Grantee all such policies of insurance as collateral and further security for payment of
tiie money sccured by this Morlguye, with loss payable to the Grantee and The Equitadble

Life Assurance Society of the United States, as their interests may appear pursuant to'the

mortgagee clause contained in said policies, which clause shall be in form.satisfaclory to

Grantee. If Grantee, by reason of such insurance, receives any money for 16ss or damagé




Al

,'tu th: » provided that there exists no default under this Mortgage or the Note

scouied herceby, that the restorntion or repuoir is ceonoinienlly fersible, thut the seeurity
of this Mortgage is nol impaired thereby, and that Grantece is nssured there are sufficient
funds to completle the work, Gruntee will release @nd pesmit the use of sueh proceeds for
restoration or repair, otherwise such monies muy, be 1etsined nnd epplicd townrd paymcnt'
of the indebledness secured by this Mortgayge. Grantor hereby assigns to Graniee all its
right, title and interest in and 1o any insurance proceeds with respeet to the prgmises'tlo
the extent of the indebtedness secured hereby :nd authorizes the insurer under sny such
policy to pey-such proceeds to the Grenlee to the extent provided ebove, provided,
ﬁowebcr, that the provisions of this Paragraph 7 shall be.deemed effective and binding.
only insofar 2s same are consistent with the terms &nd conditions of the Senior Ixiortg_age._l
8. That Granlor hereby essigns to Grantce all its right, title and in,teté'stu'i}";::-iiﬁd',
to any and &ll condemnation proceeds or awards with respect -.to the premxsesto ‘th"é\
extent of the indebledness secured hereby and authorizes any and gl government&i
authorities- to pay such proceeds or award to Grantee to the extent providéq'ﬁabovg_@

Grantce will cooperale to make the proceeds available for repair and.rcslora'tidh’-;as

deseribed in Paregraph 7 hereof.

P G kil e Sumbe : i e B _’
dispose of said premise.? without first obtaining the written consent of the &m 'e’,‘
which consent shall not be unreasonably withheld or delayed, and any salé,; ofher en-
cumbrancing or other disposition of said pramises-n{ade without first obtgfning the
written consent of the Grantee shall constitute a default under the erms of this Mort-
gage; provided, however, that said prohibition dgainst sale or tfasfer shall not pre-
clude a ﬁransfef of the premises or an interest in the partpérship to apartmershlp -

or ‘other entity which at the time of said transfer is opf:ill be capitalized man‘.

amount sufficient to satisfy this Mortgage in accorgénce with its terms, 3 T

3

the sun-of-8200 000 nlus thednstitutional-morpliage ba snee—ineludod-hercin .5Pal't 3

or all of such required capital may be evidgficed by the several partners' contribution

notes, and in the case of a transfer tg/fm entity in conjunction with an SEC offering
or private offering, such entity shAll be capitalized at a-minimum capitalization-of

One Million Dollars ($1,000,0004, such capitalization to be as described above. The

term "sell, transfer, or offerwise dispose of' is defined to include but not ba limi-
ted to (a) any contraggfto sell which is not to be fully performed mthm sixty- (60)
days, (b) a land g#fitract, (c) in the event Grantor is a partnership, the sale, trans-
fer or exchangd of a majority of the partnership interests, (d) an§ lease or bther con-
tract whig pives the purchaser an option to purchase the pronises, or (e) any con-
tracyf coveyance or lef:ins:a&iorﬂ, the effect of which is to transfer the bqneficial
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10. That the Grantee, for the proteetion of its interest in said premises, Is

hereby authorized and cmpowered to enter upon said premises during normal business

hours and in such manner so as not to disrupt the norimal conduct of business on said

premises for the purpose of inspecting the same and ascertaining the condition thercof
and of the appurtenances thereunto belonging and for such other purposes as may in
Grantee's sole disceretion be necessary or desirable in conncetion with the excreise of jts

rights hereunder,

1. That should Grantor default in the payment of the indebtedness evidenced
by, and in accordance with the tenor of the Notes, or in case Grantor shall fail to perform

any one or more of the covenants contained herein and, with respcet to said non- monay

e

default, shall not have cured same within twenty (20) days after: receipt of wmtten ﬁnotice“-:,,.

of smd defnult (provided, however, that in the cvent the undcrslgned is proceedmg

diligently at the end of said twenty (20) day period to cure said default, the period for

cure shall be extended for such reasonable time as may be fequircd to cdmplétes’suéh:\

cure), then and in any such event Grantee may, at its election, declare ‘the- entire-

indebtedness hereby secured to be immediately due and payablé, without:further notice to

Grantor, which notice Grantor hereby expressly waives, and upon such declaration, s:avid '

entxre unpaid mdcotodness secured hereby shall become 1mmed1atcly due and pnyable with

interest thereon i In accordance with the tcrms of the Note.

.12, That should Grantor, its successors and assigns, fail to pay or cause to be.

paid any mortgage insurance premiums or all taxes, assessments and other governmental

charges on said premises, or casualty insurance premiums, or fail to deposit any insurance

policy or policies, or renewals thereof with the Grantee as aloresaid, or fail to:kee’p and

maintain said premises in good condition and-repair, or should Grantor default in'the v

observance -or performance .of any other: covenants devolvmg upon:it for observance or

performance hereunder, thcn, in any 'such case, the Grantce, at; its optlon, is hcreby

authorued and empowerod by the Grantor for Grantee's better security (but Grantee shal,l-
not be obligated to do so) to pay sald taxes, assessments and other governmental charges:
and other charges against all or any part of said premises, to cause insurance to be placed
on said premises and to pay the premiums therefor, and to perform any oilier covenants in
default, and Grantor agrees Immediately on demand to repay any.sums of méney»sc paid
or expended, with interest thercon at a rate equal to five pereent (5%) per annum higher -

than the interest rate set forth in the Note, from the date of such payments, computed.

~
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7 und puyniic inonthly, and such sums so poid or expended, with interest as nforesaid, unless
so repaid, shall be added to and be deemed part of the indebtedness secured hereby, shall
be secured by the lien of this Mortgnage in the same manner as the pripelpal sum and
interest thcrcor; are sccured, but no such payment by the Grentee shall relieve the
Crentor of the consequences of any default, and any such payment shall be. without

prejudice to Grantee's right to declare the cntire indebtedness hereby secured to be:

.

immediately due and payable, or to any other remedy or right of Grantee,
13.  That upon the commencement of any action to foreclose this Mortgag"_e or
. any ot}ter lien upon said premises, or any part thereof any similar action,. whether
instituted by the Grantee or an'y other party, o at any time"during*the pcndeh'cy‘«of such.

action, theGrantee:éhall’ have the xmmedxate rrvht to the appomtment of a recewer, _a:(r\fd

Lo the: Courtﬂmay at-once, and thhout notice to said Grantor or. t‘ an *' yie)
': it and without consideration of the value of the premises; eppomt a rcceiver fof the'™

benefit of the holder or holders of the mdcbtedncsa secured hereby and of: any other'

partxes m mterest and that .upon rhe commencement of,. or durmg the pendency of any

ﬂ%'u\&-ﬁ- SV

cyed

lecral proceedmvs relatxncr to said premxses, the Grantee may procure and pay for an

x.'t-n.

abstract of title-or Jud:eml Certificate upon saxd prem)ses, and the cost thereof shall be
) ‘ added to the prmcrpal mdebtedness secured hereby and shall be secured by thrs Mortgage"*
- ‘ Grantor agrees to xndcmnify Grantee against any costs" and expenscs (mcludmg legal fees) !
1ncurred by Grantee in any lezel proceedings in whrch Grantee is named as a party and

et

which relate to thrs Mortgage. Grantor further aarees to. pay any attorneys fees andt

expenses.incurred by Grantee. in any foreclosure proceedmcs brourvht on; thxs '\‘Iortvageﬂf

Grantee- d'sm\ases such proceedings and reinstates: Grantor under thxs \Iortgagef anduthe

Note evroencmg the mdebtcdness secured by . thxs Mortgage,

That Grantor wxll protect, mdemmry save harmlcs, and *defend”Grantefeﬂ

14.

TR RS L R 8 s Wt i, e e .

su[fered or-»m,c'urred by or aaserted avaxnst Grantee in connect)on \\1th SRR _”- . }

For - o (s) ~ ownership of the prermses or- any mtcrest thcrcm ‘or. rccexpt of a.ny
rents, issues or profits ¢ hereof o e T ff

{
¢
i
B

f () the exercise by Grantee of any of ”5 nghts hu*cundcr or at law or

2
}
.

K equityl ‘ . ',
E e.-.cept: if the - disnissal.is attnbucable to the absence of ary default on t:he pa,,t
of the th.ntor :t Lhe t:mc ‘of mstltutlon of such” p).oceedmgs. RS
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(c) any failure by Grantor to perform or comnply with any of the terms or

provisions hereofj;

(d) any work by Grantor in coanection with construction of the improve-

ments on the premises or;
(e) subsidence of the surface of the premises.
Grantor's obligations hercunder relating to actions, omissions, cvents, claims or luss
occurring or accruing prior to repayment of the indebtedness sccured hereby shall survive
any discharge of this Mortgage and such payment,
15.  That the Grantor will properly execute and deliver, or cause to be properly
exccuted and delivered from time to:time‘at the request of the Grantee, all such further

deeds, conveyances, mortgages, security agreements, rmancing statements, assignment.s.,' . |

[ B

~.of leases now. existing or hercafter entered into and covering all’ ‘6t portions of the""' ;

premises, transfers and such other assurances as the Grantee shall require for better

assuring, mortgaging, pledging, assigning and confirming unto the Grantee al! and singular.

it et e e e PR e

the premises and the title thereto.

16.  That no building or other property now or. hereafter cov'ered_'by the lieniof
this Mortgage shall be removed demolished or materiauy altered without ‘the prior-~
wntten consent of the Grantee, except that Grantor shall have the right, thhout such
consent to remove and dxsepose of, free from the lien of this Mortgage, such eqmpment
as from time to time may become worn out or obSolete, provxded tnat \Aelther (a):
simultaneously with or prior to such removal any such equipment shall be‘replac'e.d v;'itﬁ '
other cquipment of a value at teast equal to that of the replaced._equimenta'nd 'freeffro.m
any title retention or sccurity agreement or other encumbrance, and by such removal and

replacement, Grantor shall be deemed to have subjected such equipment to the lien of this

NMortgage, or (b) any net cash proceeds recewed frc M such dnsposmon shall be paxd over‘,

Teic

:‘vsecured, wnthout any .charge for prepayment. |
17; B That :t‘ requcsted by Grantee, Grantor will: furnish Grantee its - annuul.-
income-and expense statements disclosing all income realized,from'or expenses incUrr‘éd.‘
for the operation of the Premises, and such other informntion as Grantee may: rnquest
concermng change in the condition of the property to which Granto: has given hus consent
(without any duty on the part of G:runtee ‘o inspect, or escertnin the extent of,.,sueh

changes in condition).

|7A'1\r\u
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18, That the Grantor acknowledges the indebtedness hereby sccured was
incurred in good faith for full value received.

19.  That in the event of defuult by Grantor hereunder, Grantee agrees to look
solely (a) to the real and personal property encumbered by this Mortgage, and (b) to the
rents and other income arising out of the uperation of the Premises for satisfaction of any

indebtedness hereunder. Neither the Grantor nor any successors or assigns of the Grantor-

shall have any personal liability hercundery previded=the—transioptio—nechgnecessors-onr
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20.  That no waiver by either party of any breach of any c’d\"'éﬁé'hte‘ﬁbf,;_tr:'i‘é?‘:iﬁtl*i’é‘f';&-,:i'1..:J",; .

herein contained shall be construed as a waiver of any subscquent breach of the same or

any other covenant herein contained.

21. That this Mortgage shall be construed as being severable, and the illegality’"'
or unenforceability of any phrase, clause, sentence, term, provision or paragraph of thié‘;‘-. L
mortgage shall not affect any other phrase, clause, sentence, term, provvisioh or parégrap'hﬁ

herein contained, and this Mortgage shall be construed in all respeets as-if such irivalid or -

unenforceable phrase, clause, sentence, term, provision or paragraph were omitted

herefrom.

22, That unless othcrmse notified in writing to the contrary, any notice’

required or permitted by fhe terms hereof shall be effectively delivered for all purposes
upon deposit in the United States mail, registered or certified mail; postage prcpnid,ﬂ if to

the Grantor, at the address of the Premises,.and if to the Grantee, at its principal office

hereinabove set forth.

23.  That the mwhts and: remedles provxded Granteu herein are: cumulatwe,gand R

. ,.‘-",..

that the Grantee, any assxgnee of Grantee, and’ anys holdcr of the Note;and of every, othe :
R obhgatxon 'secured ;hereby- may.- recover judgment, issue executxon, and resort 'to :eycry
other right or. remedy’ available at law or i equity, without first exhausting and ﬁvi'tﬁ'o;xt_ E
-affecting or impairing the scecurity or any right or remedy afforded by this Mortgage.

NOW, THEREFORE, if the said Grantor shall well and truly pay the afor.e'said‘?Note ‘

and all other indebtedness secured hereby, to the said Grantee, its successors’and assigns,
and thall observe and perform all of the coveants and agrecments herein set: forth. on
Grantor's part to be observed and performed, then this Mortgage Decd shalﬂl‘-bec'omévenuu

and void; otherwise the same shall remain in full force and virtncg inlaw, -

~10 - . o
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