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ASSIGNMENT AND ASSUMPTION OF GROUND LEASE

SF
THIS AGREMENT is made as of this / day of M)(/em /M{' , 1981, by and
betwen CITIZENS BANK OF MICHIGAN CITY, INDIANA, not individually, but solely .as-

Trustee under the provisions of a Trust Agreeinent dated January 12, 1979 and known as

Trust Number 1258 having its mailing address at P. O. Box 600, Michigan City, Indiana
46360 ("Assignor") and DUNES PLAZA ASSOCIATES, an Indiana limited partnership .

("Assignee"). |
RECITALS
1.1  Assignor is the ground lessee under that certain Ground Lease from' blind

Skinner, now deceased, to Citizens Bank of Michigan City, Indiana not individually but

solely as Trustee under the provisions of a Trust Agreement dated May 5, 1970 and known"

as Trust Number 606 dated June 27, 1970 and recorded October 15, 1970 as Document‘:No.j

78188 and rerecorded on December 30, 1971 as Document No. 130963..which'fcmiird\:md:'i;‘ease{‘ -

was assigned to Citizens Bank of Michigan City, Indiana as 'I‘rustee'undqr:_f_!‘rqsi Number } o
1258 by Assignment datéd January 15, 1979 -and recorded January 30, 1879 ‘as Document |

No. 513485 (the "Ground Lease").

1.2
the Ground Lease to Assignee and Assignee desires to acquire such in'téi‘ébté and to

assume and agree to perform all the obllgations of: Assignor under the Ground Leas.; .
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2.1  For valuable consideration, receipt of which is hereby ackn ogl‘

Assignor hereby grants, conveys and assigns all of its right, title and interest as issg _ln,-. .

Assignor desires to grant, convey and assign its interests as Jessee in and to ' ; e
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.and to the Ground Lease to Assignee, to have and to hold unto Assignee,iits successors'and

permitted assigns subject to the terms and conditions hereinafter set forth..
2.2
assign the interest hereby conveyed, Assignee covenants with the Assignor'és"folloWs‘:

a) To assume, keep, observe and perform duly and punctually, all of the terms,

In order to induce Assignor to execute and deliver this instrument and to

covenants, provisions.and conditions contained in the Ground: ‘Lease on: the.

part of the lessee thereunder ‘to be kept, observed and'performed in the

same manner and with the same effect as though Assignee. were the origmal ‘

named lessee to the Ground Lease;
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To indemnify Assignor against any and all actions, proceedings, costs,
expenses, damages, claims and demands whatsoever that may be incurred or
sustained by reason of the breach of any of the terms, covenants, provisons
and conditions to be kept, observed and performed thereunder by the lessee
under the Ground Lease, provided, however, that this indemnification shall
be of no force and effect with respect to actions, proceedings, costs,
damages, claims and demands arising out of or based upon defaults or
breaches on the part of Assignor prior to the date hereof. Assignee shall
notify Assignor of any and all claims, actions and proceedings asserted or
commenced with respect to the Ground Lease, of which claims, actions or
proceedings Assignee has actual knowledge, and Equity Dunes Plaza, an Ohio
limited partnership, the sole beneficiary of Trust Number 1258 hereby joins
in the execution of this instrument for the purpose of indemnifying Assignee
with respect to such claims, actions and proceedings, and all costs and
expenses related thereto, which arose prior to the date hereof by reason of
any detault or breach by Asslgnor.

"0y

personualiy but solely as Trustee as aforesaid. All the agreements indemnities, terms and

conditions hereof to be performed by Citizens Bank of Michigan City, Indiana are solely as

Trustee and not individually, and no personal liability shall be asserted or enforceable

against Citizens Bank of Michigan City, Indiana or any of its agents or employees by

reason of the agreements, indemnities, and terms contained in this instrument, all such

liability being hereby waived.

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed as

Signed in the Presence of:

~ of the day, month and year first above written.

CITIZENS BANK OF MICHIGAN CITY,
INDIANA, not individually, but solely
as Trustee under the provisions of a
Trust Agreement dated January 12, 1979
and known as Trust Number 1258, .

EQUITY DUNES PLAZA, an Ohio limited
partnership

By: ! :; ,SQ&.\_]%PQA_T :
Ned S. Weingart, Gejjeral Partner

"Assxgnor"
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DUNES PIAZA ASSOCIATES, an Indiana 1.um.ted

partnerm ”/";74/‘7 /‘{/f/w/“

Anthony Hevia, Géperal Partner
"Assignee"
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STATE OF INDIANA )
SS.
COUNTY OF LaPorte )
The execution of the foregoing instrument was acknowledged before me this 23rd
day of November y 19 81 by . _Bert A. Ross B
as Vice Pres. & Trust Officer ~~ of
Citizens Bank of Michigan City, Indiana, Trustee under Trust Number 1258,
;"My Commlsslon Expires: Printed: _Barbara 3. Jarka . |
L_3/m o Roldngin__laorte " Gounty
o Indiana
sTATEOF _(OWio )
, ) SS.
county of (uughoA ) | .
The execution of the foregoing instrument was acknowledged before me this % 5.4/\
day of. j\) ovem ber , 19 2\ by NedS. Weingart, General Partner of
Dunes Plaza, an Ohio limited partnership. /
Y L B ’ = Notary Publlc .
.'My commiséio’g ﬁxplres: Printed: Mo S. Loeq)en‘f L)A(
. ' : Residing in Cu owi'l OOCA Coun_ty: - g
L . Indiana Olhio o
' WARC &, LOSWELTHAL, fllo.r'njfl Law
B Notamy + (IJ;I"‘\)JI\.UO ! _
| STATE OF NEws. qg\o,\( ; " : by con un 53 ,oj] lJ'Ingdc ‘pt isn date,” - ‘:
. COUNTY OF Mm;mm ) A | o |
, 'l‘he executlon of ,the forcgolng lnltrument wu acknowledged betore me. thll QSU\
Ry o NOVENBER $19_8(, by, . ucum R
GENCRAL TRETNER S oues TUGA  Biocux Bl o

7 Notar{PuBllp — 4
Printed: _ BTN
Residing In | .. .. . County R
Indiana: - SRR
R . | STANL |
--v-.Thié ’im&urﬁent prepared by: POTARY puvﬁg gm!;)”:;rr?:{/ York
- 30:2377550 - Nassau County
Mare S. Loewenthal, Esq. Larm Expires March 30, 1953
_ Kadish & Krantz Co. L.P.A. :
2112 East Ohio Building
Cleveland, Ohio 44114
(216) 696-3030
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