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GHRRBRIS

e REAL ESTATE MORTGAGE

TN SMranas .

THIS INDENTURE WITNESSETH, that CHARLES E., BAXLEY and
MARJORIE M. BAXLEY, Husband and Wife, 3049 Crane Place, Hammond,
Lake County, Indiana, as Mortgagors,

MORTGAGE AND WARRANT to RUTH RHODES 9320 So. Hamilton,
Chicago, Illin01s, the:: follow1ng real estate in Lake County,
-Indiana to wit :

Lot Twenty one (21). Block Thirteen (13) as
marked and laid down on the recorded plat of

= ML Rt

Turner Meyn Park, a subdivision of the City § = Fne
of Hammond, Lake County, Indiana per Plat N ey fizm
Book 19, Page 12 in the Recorder's Office of m¥ Lo
Lake County, Indiana, and commonly known as gu, = =2Iy
3049 Crane Place, Hammond, Lake County, om £ 5T
Indiana. ms D3 o=
2 ® -E

Key No: 36-26-21 5 o L

as well as the rents, profits .and any other income which may’ be

derived therefrom to secure the performance of all conditions and
stipulations of this Agreement; and

To secure the payment when the ‘same becomes _due- of the Note
. for One Thousand: ($1,000.00) Dollars,fpayable -as thereln set out,
‘}with interest at the. rate of eight percent «(:8%) . per annum’ after
E 1maturity, .all:without. relief from valuation}andnappraisement o
“ovla 'and with\attor ey's; e o :

MORTGAGORS"furth “6Véﬁaﬁﬁ”éna”égréé “follows:
1. To keep all buildings on said premises insured against

loss or damage by fire, windstorm and extended coverage in the

amount of the unpaid balance of this Mortgage with loss payable

to Mortgagee.

2. To keep the premises in their present condition
excepting normal wear and tear; Mortgagee to have the r1ght to
inspect at reasonable times. .

3. No .sale of the premises hereby mortgaged or extension of
the time for the ‘payment of the: debt - ‘Hereby - secured ‘shall’ operate
to release, discharge or. modify in .any manner the effect of" the
original liability of the Mortgagors; and any’ extension of time .
on this Mortgage by Mortgagee or his a551gns, Without the ¢onsent
of the holder of any junior lien or encumbrance, 'shall not

' operate to cause a loss of the priority of this mortgage over
=+ such junior lien. Mortgagee shall be subrogated to any lien or
claim paid by monies advanced and hereby secured

;case_ofﬁapy part,

emin enthd

rof”the premises . 1s approprlated
: id

id .ps n ot
;Mortgagee.‘_;fsf

’ 2 ‘ It is agreed that time is the\essen UOf this Agreement
1and that in case of :defaulti in 'the payment of: any’ 1nsta11ment
when the same shall become: due ‘and; payable. the holder of the .

' Note and Mortgage may, -at his option, declare all of thei debt due
and payable, and any failure to exercise: 'said option 'shall not
constitute. a waiver of right ‘to exercise the same at: a: later
date. In the event any proceedings shall be instituted on. any
junior lien or encumbrance against said real estate, then the_"
Mortgagee herein may 1mmed1ately declare: this Mortgage due andv-
payable and institute such, proceedings as may. ‘be. necessary to-
protect his 1nterest The lien of this mortgage shall include
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all heating, plumbing and lighting or other fixtures now or
hereafter attached to or used in connection with said premises.

6. In case of delinquency or default in any payment
required in this Mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to
cause a continuation of the Abstract of Title at the expense of
Mortgagors to show the condition of the title at the date of said

L . continuation and which sums: necessarily spent for continuation of

§,7vﬁh., ' the ‘Abstract .of Title:to the said real estate, together with!

{g@;ﬁi.ug,interest thereon at; theirate of ‘eight percent (8%) per annum; -

“"shall becorg part of the débt secured by this Mortgage and

collectable as such; and in case of foreclosure and purchase of
said real estate, pursuant to said foreclosure by the Holder
thereof, the Abstract of Title and any continuation thereof shall
be the absolute property of the Mortgagee.

7. In the event of such foreclosure, the Mortgagee or his
a551gns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, collect the rents, income or profit, in money or in kind,
and hold the proceeds subject to the Order of the Court for the
f ‘ benefit of the Mortgagee pending foreclosure proceedlngs. Said
: Receiver may be app01nted irrespective of the value of the.
mortgaged property or its adequacy to secureé or discharge the
indebtedness due or'to become due., :

i e

"all successors in: ownership: of.said:real" estate, as; well as
all heirst executors, administrﬁto [ S O)
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seals, this 7"9‘day of December, 1981,

o lear éwlu«q Dttt e e M

CHARLES E. BAXLEY MARJ%ﬂIE M. BAXLEY/

STATE OF INDIANA) , ‘ .
) sS: ' S ,
" COUNTY OF LAKE ) '

Before me, the under51gnz%‘ a Notary: Publlc, 'in and fofgsaid«ﬂ

County and said State  this &2 day of December, 1981

personally appeared CHARLES E. BAXLEY and MARJORIE M. BAXLEY andh,

acknowledged the execution of the foregoing Real Estate Mortgage'
as their free and voluntary act and deed.

IN WITNESS WHEREOF, I have hereunto subscribed my name and
affixed_my off1c1a1 seal

'Valerie Ev Ivers, Notary PublicW;
”h{Resident of Lake County, Indiana

. e ,;E,»‘»"w S ;
ThisiIhstrument prepared by:
MARTELE B. ROYER"
.Attorney-at-law
‘6604 . Kennedy Avenue
Hammond Indiana 46323
Phone' 219/844 6940
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8. ~All terms-of" this . Mortgage shall be binding on: each andw”
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