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_Ret“m to: Liberty Savings Assn,, 1904 Indianapolis Blwd, Whiting, IN -

K53305 MORTGAGE

(Renegatiable Rate Mortgage)

-

THIS RENEGOTIABLE RATE MORTGAGE is made this_ 209 __day of __December 1981

between the Mortgager, .
Louis Pete Gikas and Thomas Pete Gikas

(herein “Borrower”), and the Mortgagee, LIBERTY SAVINGS ASSOCIATION, a corporation organized and existing
under the laws of the State of Indiana, (herein “Lender”), all in accordance with and pursuant to the authority granted by
Indiana Code 28-1-21.5-5.1,

WHEREAS, Borrower is indebted to Lender in the Prmcxpal sumof _8ixty Thousand and -eee=--
mremcmceee==eNO/100memmmmmamaea == Dollars,

(560,000, 00which indebtedness is evidenced by Borrower's note dated __December 2, 1981 (herein “Note")
providing for moBthlg mslt)aélzq\eriti o%xpal and interest, with the balance of the indebtedness if not sooner paid, due

and payable on . Said Note is written for an ”Btda] term of three (3) years;.
however, monthly installments of principal and interest are calculated on the basis of a __<~____ year amortization
schedule. The Note shall be AUTOMATICALLY RENEWED for 6 successive terms of three (3) years ez .k,

unless sooner paid by the Borrower. The interest rate for each renewal term shall be determined by increasing or decre:ising
the initial term’s interest rate in accordance with the provisions of the Note, and monthly installments of principal and
interest shall also be increased or decreased to an amount necessary to amortize the outstanding balance of the indebted-
ness, with interest, over the remaining term of this Mortgage; however, the initial term’s interest rate shall not be increased
or decreased more than 5% of this Mortgage.

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances”),
Borrower does here;rl_‘){arkmortgage grant and convey to Lender the following described property located j . tlﬁ:ouaty Qf

, State of Indiana, T :

~ —~.L-mm ;

81 —_ xu_i"."!_

[+ » R — -fg-:"f- :

The South 30 feet of the West ) of Lot 69 and pa@mofs I~

"Robinson's Reserve" described as: Beginning at '3'«:. S5 2 ;

.. point, on the West line of Court Street, 14 feet SQutF* Ty

<+ ~of the Northeast corner of said "Robinson's Reserva"m R

' " thence South along the West line of Court Street; 81 _{eet, S

ST s " -thence West 240 feet to the East line'of: West street, Y
W thence North, along ‘said East 11ne, 95 féaet to the. Northwest_-

.,corner of said "Robinson'a Reserve" ;- thencc East, ‘along: . .
.?’{‘thomd‘i'th line of: “Robinson'a Rcserve:, 120 feat; thence SR
" .south 14 - feet; ‘thence East 120 feet to.the: place of boginning
in the Town {now City of Crown Point, as per plat thereof,
recorded in Deed record "B" page 121, in the Office of the

Recorder of Lake County, Indian -
which has the address of Y, a a105 N, Court & 124 N West St.,

Street) (City)
Crown Point, IN 46307 (herein “Property Address”); :

(State and Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights, and profits, water, water rights, and water stock, and all fixtures now.
or hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald property (or the lease-
hold estate if this Mortgage is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant.
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title

to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a'schedule \&
of exceptions to coverage in any title insurance policy i insuring Lender’s interest in the Property. I ;
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:: ' L 4

1, Payment of. Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the i in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes'and Insurance. Subject to applicable law or to a written waiver by Lender; Borrower shall pay to.
Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paxd in full, a-
sum (herein.“Funds”) equal to.one-twelfth of the yearly taxes and assessments which may attain priority over ‘this: Mort-
gage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said ac-
count, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and appli-
cable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this )
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the pur-
pose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by | i
this Mortgage. i _ﬂ‘/

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the éD
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,.
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either

}
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promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. It the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed hy Lender
to Borrower requesting payment thereof. , N

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

'5: Hazard Insurance; Borrower shall keep the improvements now. existing or hereaftér érected on the Property insi
against loss by fire, hazards included withinthe term “extended coverage’, and sich other. hazardsas Lender may ;
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the:afiount ™~ -
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage, LR e e

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in'the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the'.- ~ “'"¢

insurance carrier. . R
Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage i
clause in favor of and in form acceptable to Lender, Lender shall have the right to hold the policies and renewals thereof, {
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ’ ‘ ' )
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be im-
paired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Bor-
rower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
~authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or
to the sums secured by this Mortgage. '
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such-
. .installments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower.in'and . .-
.. to'any insurance policies and in and to'the proceeds thereof resulting from damage to the Property prior to the sale or acqui--
- sition shall pass to Lender to'the extent of the sums secured by this Mortgage immediately prior to sich sale or acquisition;
.’ 6.;Preservation and'Maintenance. of Property; Leaseholds; Condominiums; Planned Unit, Developments. Borrower' .
shall keep the Property in good repair and shall not commit waste or permit impairment:or deterioration of the Property . .
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condo-
minium or a planned unit development, Borrower shall perform all of Borrower’s obligations under:the declaration: or’
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the condo-
minium or planned unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be incor-

-

P porated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
: hereof, L

t ) . .

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mort-

gage, or if any action or proceeding is commericed which materially affects Lender's interest in the Property, including, but -
not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable attor-
ney'’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
' time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under para-
graph 2 hereof.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebt-
edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts ..
‘shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of:- .
disbursement at the rate payable from'time to time on outstanding principal under the Note unless payment of interest at" .
such rate would be contrary to applicable law, in which event such amounts shall ‘beargin_t_eics_tjatv‘thé;h‘ighesﬁg‘_r‘gt’e‘-_pbr#
missible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or-take any
action hereunder. ' o e B B ot A S
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property;. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to-

B

vt N

Lender's interest in the Property. : L S - . N
'9, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any ;
condemnation or other taking of the Property,.or part thereof, or for conveyance in lieu of condemnation, are hereby ¥a

assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, W
-with the excess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender 5
‘otherwise agree in writing, there shall.be applied to the sums secured b{_ this Mortgage such proportion of the proceeds as
is equal to that proportion which the amount of.theé.sums sectred by this Mortgage immediately prior to the date of.tak-
. ing bears to the fair.matket value of.the Property immediately prior to the date of taking,.with the balance of the pro-

2 2§ el T T AL
ceeds paid to Borrower.




+ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- maLe an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such !
gotice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair
of the Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the
amount of such installments.

10. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lend-
er's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or succes-
sively,

13, Successors and Assigns Bound Joint and Several Lubnhty, Captions The coyenants and agreements herein con-
tained shall bind, and the rights hereunder shall'inure to, the respective tliccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to inter-
pret or define the provisions hereof,

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property “Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lendér shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to such
other address as Lender may desrgnate by notice to Borrower as provnded herein. Any notice provided for in this Mort-

-+ gage shall be deemied to have been given to Borrower or Lender when given in the manner designated herein, ¢

i1 18, Severablllty ln the event that any provision-or clause of this Mortgage or the Note conflicts with appllcable law,
such ‘conflict shall not “affect other provnsxons of this Mortgage or the Note which can be given effect without the conflict-
mg provision, and’ to ‘this end the provisions of the Mortgage and the Note are declared to be severable,
16.,Borrowers Copy Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of executron orafter recordation hereof.

17, Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordi-
nate to this Mortgage (b) the creation of a purchase money security interest for household appliances, (c) a' transfer by
devnse descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three

. ... years or less not containing an option to purchase Lender may, at-Lender’s option, declare all the sums secured by. thlSs
2. Mortgage to be nmmednately ‘due and payable Lender shall have waived such option to accelerate if, prior. to the sale or
- : | : iting ‘that the:

»

.
Ces P

- t.oftsuc person is satisfactory. " TP
ccelerate provided in thu"

“at'such rate as Lender shall request If Lender has. wanved the option t paraxraph 17 ‘and
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall?:
release Borrower from all obligations under this Mortgage and the Note.
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, forclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and forclosure, If the breach is not.
cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may forclose this Mortgage by judicial proceed-
ing. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, mcludlng, but not limited to, reason:
able attorney’s fees, and costs of documentary evidence, abstracts and title reports,

- 19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Bor-

« rower.shallihave.the right to haveany proceedings begun by Lender to enforce this Mortgage discontinued at any. time prior.. .
to entry of a )udgment enforcmg this Mortgage if: (@) Borrower pays Lender all sums which" would be'then due’ under this

Mortgage the. Note® and notes securing’ Future "Advances.. if 3 /any, ‘had ho acceleratlon occurred *(b) Borrower curesx i
" breaches of anyiother! covenants'or agreements;of: Borrower contamed in'this Mortgage ( ) BorrOWer pays all reasonab
expenses incurred by Lender in enforcing the covenants'and agreementsof Boirower c contained inithis Mortgage andiin‘en™
forcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if ;
no acceleration had occurred, B

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrawer
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable
Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the explratlon '

of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall'be "
entitled to enter upon, take possession of and manage the Property and to collect.the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be apphed first to- payment’ of the costs of management of the. -
Property and callection of rents, mcludmg, but not limited to receiver’s fees, premiums on receiver’s. bonds and reasonable
atturney's fees, and then to the sums secured by this Mortgage. Lender and the recelvcr shall be Irable to account only for
those rents actually received ' s

Page 3
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21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whea o
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the in-
debtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this

Mortgage, exceed the original amount of the Note plus -0- :
22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
. Borrower. Borrower shall pay all costs of recordation, if any,

23. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WITNESS WHEREOF, Borrower has executed this Mortgage. .~ />
. l‘/ ' ——/

/
' 4 L
P Ao

L/’-' }‘\\LO i,é zPete Gik as —Borrower
\ \ Z/ , }y ﬂ :
L

7

Thomas Pete Gikas

—Botrower

5V CQW}W_ 885 - o
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STATEOFINDIANAL... . 4, .,y i LB i

On this 2nd day of December . , 1o 81 before me. the undersigned. a
Notary Public in and for said County, personally appeared _1oUls Pete. Gikas and Thomas :Pete.

Gikas nowleds i eROiIng instrur
a . and acknowledged the execution of the f;(?g[_g;go‘n\rz&‘wm‘r‘nm
WITNESS my hand and official seal, , N
My Commission expires; 12-17-84 _,\.Luu/&_,&/x/n.) : +* 5“' a5
~ Sherlyfin Groat Notary Publi i 7 21 00
) . . ROGITY % o Lo
This instrument was prepared by : Milan J, Kansky, Executive Vice 'EMldqQ};‘_t
S A S
EEFCREAPAES
K2
(Space Below This Line Reserved For Lender and Recorder)
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