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19§/, by and between .. FRANK 7, LUCAS:and BARBARA S. LUCAS - ;1 ot pu a0 i shs

)
(hereinalter referred to as rortgagor) and the Administrator of the Small Businiess Admmulnuon, an agency of the ‘
Government of the Umtcd Stalce of Amcnca (h(.remuftcr refcrred to, as morlgagee), who mamtams an office and

I ] - VM, Vi

Pl‘°°°fb“lm°ﬂ at 575 N. PennsyJ,vania St.' Indianapolis, Indiana 46209 o ‘ :

ferjer s

Wmv&sss‘rn. that for the conaxder,uon heremafter staied recelpt of whxch is hereby ncknowlcdggd. t.be

moitgagor does hereby mortgage, scll, grant, assign, and Lonvey unto the mongagee, hu succeuors md ungm, l“

of the following'described property situated and being in the County of.._- LAKE - Lo G oo
Slale 0[ INDIANA, to Wit: E'A:‘,‘:';,.';_!'J'i TR - »
o, B S TR P P T LA T B T T a.fwi;":*‘é\f"'

ap . LOT -FIFTEEN . (15) » BLOCK. MT", . MEADOWLAND. ESTATES, Part number, Three (3)
et ..of. Unit number . Three”(B) as shown, in. Plat Book 36 page 20,‘.,

”y(“, (32
TR TN in Lake County, Indiana : v

AT

R AR T LD Te e EE e L AN AN
i o . . Loy N TEN . .. A,
.' 1 i i B .- [T . o L § .:,1{, Sebesf R
‘e 1
[T} B i file f L
(324 e, Ve,
- Yoo vy
B PEEEY IS ta
wl A F PERA
A t ARt i
. .
M 4
. .
3 L v,
- N TR AR N b '
ne N vi Sose .
et \ X.‘. Y RS ] 1
‘. ' o
1 LAY iy XN TNy e 1
3 A : .
~ : ‘. . -
LA 3 S Ve T4
. . » N !
Ly (N 1
g L ; Lo
EETRY R
\ - <
A v X £o05 €3
[y R RN}
i H
oo Ak soch ¢ '
N . 1 hogr it '
A reti,l v
(3] I +
i
f , [T ' . Vet e [ARAR e e T3 Xl
. L
{ oo '
! ‘ »o .t i ‘ ! LR L BAT IR
vl SR
|
» ) . . e Ky ' ' ’ .
B

To"cllur wnj_h und |m_lu(lmg aII bml(lmgs, all ﬁ\lurcq mclu(lmg hul not hmlled to nll plumbing, healmg, llght-
ing, \vnululmh, refn;,,oralmg,‘ln('mcmlmg, ulr condllmmn«r nppnrulus, nnd du'ulors (lhc morl"dgor hereby
d(-clurmg lhm it is mlcnded that the items hvrvm cnumcralcd bllﬂ” l)c (locme(l lo hnvc bccn pormancmly in.
stalled as lmxl lhc rcull\ )s and all i lnlpr()\ éments nowbr hcronfler cuslm" thrLon, the' hercdllumcnls and
uppurlcmmm-s and d“ ‘other rights lhcr(-umo l)clonglng, or infanywise uppertmmn" und the rcverslon ‘and re-
versions, remaindéf and’ rvnunnden, all’ rlrvhh of rvdunptmn, and’ the ‘rents, issues, and’ proﬁls of tlie above
described property: (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and 1o rollect andiretain the rents, issues, and profits until default hereunder), To have:and to hold the same
unto'the mortgagee and:the sucecessors in interest: of the mortgagee forever in fee sxmple or such other cblate,
if any, as is stated herein, - oo e e LI A I SRR
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The mortgagor covenants'that he is lawfully seized. and possessed:of and:has the right to sell-and: convey said
property; that the same-is free from.all encumbrances except as hereinabove recited;:and that he héreby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the clnma of all persom whomsoever.

,t

This mstrumcm la.glven lo secure the pa)nwnt of a promlssory note datgd MM’/ ’

inthe principal sum of 8. 7300,00 - »signed by FRANK J. LUCAS and BARBARA S. LUCAS ,
in hehalf of themselves
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1. The mortgagor covenants and sgrees as follows:
.~._-\: o p Sy
a. He will promptly pay the indebtedness evidenced by uxd promuoory hoteat” the limel end ‘the:
manner therein provided

0
R

b. He wxll pay all taxes, assessments, water rates, and other governmental or mumclpnl chargu, ﬁnes. or.”
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official mee:pu
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said

- property, including the fces of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness herchy secured, or for foreclosure by mortgagee’s eale, or court proceedings, or in any other. ..
litigation or proceeding affecting-said premises. Attorneys fecs reasonably incurred in any other way shall be ;-
paid by the mortgagor. . : - o S ST TS
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d. For beuer secumy of the indebtedness hereby secured, upon “the requeel of the' mortgagee. I T
' “cessors or nsargns, he shall execute and delivera aupplemental mortgage or mortgages covermg any addmons, o
"lmprovements, or beuermenta made to the property hereinabove described znd all property acquzred by; 8
it fter the date hereof (all in form sausfnclory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a “prior or inferior encumbrance on the property descnbed by this mstrument,
mo.tgagar hereby agrees to permit mor(gagee to cure such default, but mortgagee is not obligited to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions,

¢. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the lime of payment of the indebtedness evidenced by said promissory note or any part thereof
securzd hereby.

f- He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgages may from iime to time require on the improvements now or hereafter on said property, and i
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee aud the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clzuses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and morigagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the mdebtednuo hereby
secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure of this- =~ !
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured. hereby. all
right, title, and interest of the mortgagor in and to any insurance policies then in force- shlll paws to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a ref'und 3

g- He will keep all buildings and other improvements on said property in good repair eqd condition;
will permit, commit, or suffer no waste, impairment, deterioration of said property or any part thereof;
in the event of failure of the mortgagor to keep the buildings on said premises and those erected on eaid
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment ‘
shall be immediately due and payable and shall be secured by the lien of this mortgage. ‘|

k. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee; and further, he will keep and maintain the same free from the claim of all persons supplymg labor or
materials for construction of any and all buildings or improvements now being erccted or.to be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the_
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the’
name of the mortgagor, to exccute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2.; Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the praperty, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such:right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured herehy, with the right to enter upon said property for the purpose of collecting such |
rents and profits. This instrument shall operate as-an assignment of any rentals on said property to that extent. ‘
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when

due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the o
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the T

optlon of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without™ apprnlsement (the montgagor havmg waived and assigned to the mortgagee all nghta of.

appraieement): v . Gy e

" (1) at Judtcml sale pursuzmt to the provisions of 28 U.S.C. 2001(a); or

‘best bid complying with the terms of sale and manner of payment specified in the published nottce of sale,’ ﬁrlt;
,glvmg four weeks notxce ‘of tlne time, terms, and place of such sale, by advertlsement not lesa than once'-'_r

‘behalf of aald mortgagee, may bid with the unpud mdebtedneu evidenced by said note). Snd sale lhlll be“
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to -
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contsin
recitals as to the happening of the default upon which the execution of the power of sale herein: granted
depends; and the said mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute uld
conveyance ‘and-hereby covenants and agrees that the recitals so made shall be effectual to bar all equlty or
right of redemptlon, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby

expressly waived:-and’ conveyed o' the’ mortgagee"orl' Hen MR ""l"! BV LG
ML TR TR CLUEINGGID A DVALD 1 WS TGE ] iRl e 0T Cota
(i) “take any other approprrate action pursuant to ‘state or Federal statute either in state or Federal

court or otherwrse for the disposition of the property,
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In the event of a sale ag herem.tbove provided, the mortgagor of any' person in poseesslon under the mortgagor shall
then become and be ténants holding over and shall forthwith deliver.} possession’ 1o the piirchaser at dich’sale or be
summarily dispossessed; ini accordance with the provisions of law applrcable to tenants holding over. The power
and agency. hereby granted are coupled with an interest and are lrrevocable by dcath or otherwnse. and are granted
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4. The proceeda of any sale of sald propeny in accordance wnth the precedmg pnrlgnphs ahlll be _applied first
to pay the conts and expenace ol' amd qale, the expenaea mcurred by the mortgagee for the purpose of protectm; or main-
taining smd property.. and reasonable attorne)s fees; secondly, to pay,! the |ndcbledness secured hereby, and thirdly,
to pay any- surplus or excess to the person ‘or persons- legally enmlcd thereto; - -~ wme b L
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5. In the event said p property is sold at a judrcml forecldsure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said prommoory note, the mortgagee will be entitled to a deﬁcrency judgment for the amount of the deficiency withous

regard to apprauement. - ;
ofew A"

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indehtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses ol' makmg, enforcing, and executiug this mortgage, thern this riortgage
shall be canceled and surrendered. "

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all gendera.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time. thereafter be held

to be a waiver of the terms hereof or of the note secured hereby. :
N\ 3
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9. In compliance with section 101.1(d) of the Rules and Reéulationa of the Small Business Administration {13
CF.R. lOl.l(d)]. this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or poruon of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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(i) “at’the option of the mortgagee, either by auctton or by solicitation of sealed bids,’ for the hlghest and it
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11 Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument ahall be ad.
dressed to the mortgagor at 520 West 54th Avenue Merrillville, Indiana 46410
and any written notice to be issued to the mortgagee shall 3
)
,?f“ddngﬁgdt°lhe'“°“gage°“t 575 N, Pennéylvania St. Indianapolis, Indiana 46209 :
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‘IN WITNESS WHEREOF, the mortgagor han exeeuted thns mslrumem and lhe mortgugee hu accepted dehvery of
this instrument as of the day and year aforesaid,
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I, the. under91gned a Notary Pub11c in’ and for sald County, in the N
State aforesa1d do hereby certify that . G xE
o fn I BABA:S. LUCAG ot it o F T 2 R T
e personally known to ,me to be the same. person(sf’whose name(a) leﬁte L
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“'said inbtrument’

uses and purposes therein set forth.
GIVEN UNDER MY HAND AND NOTARIAL SEAL th18'T
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subscrxbed to the foregOLng 1nstrument
person and acknowledged that .
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appeared beforelue thxs day 1n
he/they, sxgned sealed and de11vered th 5
as (her) (his) (their) free and voluntary act,” for - ‘the

U -, y LB _ ..wi_d.ay of éﬂéﬂfﬂ?

- Notary Pub11c in"and, for sa1d State”
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Re51d1ng ‘at:- Lake County i
My commission expires: 10/31783

WAS PREPARED BY DAVID H. KREIDER ' DISTRICT COUNSEL SR
SMALL BUSINESS ADMINISTRATION .
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