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JAMES . J, CRANDALL
ATTORNEY AT LAW
3709 CENTRAL AVERUE
EAST GARY. INDIANA

216-962-1800

‘){EM JvmmJ
KENNETH E. MICHALIK and RITA M&#eA MICHALIK, husband and W1fe,
Nfdf\‘ S

herein designated as seller, and JOHN C, KRUPCHAK and ROSE ‘M.

KRUPCHAK, husband and wife, herein designated as buyer.

WITNESSETH :

1. That seller, in consideration of .the money to be-paid, and the -
covenants as herein expressed-tobe~pe'_rfor'mfed and fulfilled by buyer (the - -
' paymentof the money, and the prornbt'berformance- of all.cov_enants be'ing‘"a-"__

‘I.

cond1t10n precedent and tlme bemg of the essence of such eondltlon&he
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-
llagree to sell to buycr thc real estatc together "'1th the 1mpro"err~.5~t=' the

8‘

usédaa‘-ac‘

)
o m
described as follows-- A N A g

o

L

m (a).
A
~ Lots 1, 2, 3and 4 in Block 1in Johnson Kennedy Estat".gs"th -
' Add1t1on to Gary, as per plat thereof, recorded in Plat Baok L7

page 12, in the Office of the Recorder of Lake County, ‘In;dlane-, '

and the vacated North 20 feet of Hickory Ave. (now Forest Ave. )
adjoining said Lots on the South.

Also mcluded in said sale are all items of personalty now located”
‘on the prermses and used by the seller in the operation of" the
h Ishi Y J\partments, such as apphances, equipment, - etc.
m’é’/ A | R
2. buyer, in conslderatmn thereof hereby agrees to pay to the

THOUSAND ($50 000. 00) AND NO/l 00 DOLLARS cash in hand the rece1pt
whereof is hereby atknowledged and the balance of TWO HUNDRED SEVENTY

THOUSAND ($270 000, 00)'AND NO/100 DOLLARS shall be~pa1d' in monthly,
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DOLLARS or more on thesth day of each month hereafter commencmg on
Pecembey Rl KEM Aoppns Vel ke

Wl‘)Bl which monthly installments shall include mterest on all

unpaid principal balances from this date until this contract is fully paid at.
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653('88 REAL ESTATE CONTRACT e ve

THIS AGREEMENT, made this 2nd day of November, 1981 between

- . l
‘cﬁ_';'s_l_

, seller the sum of THREE HUNDRED TWENTY THOUSAND ($320 000 00) AND

NO/IOO DOLLARS at the times and in the manner as follows, to-w1t FIFTY

installments of TWO THOUSAND SIX HUNDRED FIVE AND 56/100. ($2 605 56) |
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e and the prompt and full performance by buyer of all covenants and agreements

so end:orsed_-t_hat--los.eies and protection-ehall be payable to and afforded to.

lseller and ot;hefe 'bavi.ng _an interest in said real estate Iparamount to that of

ten (10%) per cent per annum as such principal balances shall appear from.

month to month; and said monthly payments of $2, 605. 56 or: moi‘e shall be

mainder of the principal balance, .01; until such principal shall equal the un; ‘
paid balance of encumbrances hereinafter lprovided for. The entire unpaid
brincipal balance shall be paid, however, on or‘before ;’T“a‘nuary i_, 199.3‘..
There will be no penalty for prepaymentvon this contract Iby‘buye'r. .

3. 'I‘h‘e seller further agrees that upon th'epayndent of the n'\oney‘v' i

required to be»p'aid hereunder., at the time and in the»manner herein specifie,d;

the'above_'describéd real e‘state, subject' to 1'/6th the taxes for 1.98; payabl_e
in,19.82‘ andv_subject ,t.;o‘ the éasernent's’; ’cov"ena'nvt.s, /cond‘it‘ions, r'est‘riction's;" ’
and 1imitations set forthj in anv.recorded instrum‘ents affecbing said .ri"eal ,'
estabe and such additional restcictions as shall be set forth upon the back of

this contract and be signed by all the pafties hereto, by a}good and sufficient
only from the date of ,t_hi_s.c'ontra'c‘t. Seller has. furnished buyer with ev'iden'c,e‘ ‘

this contract.
‘ 4'.‘ The buyer agrees that buye\r shall faxthfully keep fire and extended
coverage ansurance and Ownere*' Landlords and Tenantas Public Llabllity in~
surance covering said i'eal estate;and a'ny improve’m‘ente thereon'-(policie‘s}. to

1.

be deposited 'wi’t_‘h the seller) with insurance companies acceptable to eeller, '

buyer, in a sum sufficient to pay and protect all such having an interest there-

in paramount to buyer in-full for liability and of pfinc'ipal and interest remain-

applied first to the payment of all accrued interest and thereupon to the re-. |

renuired of fhem, the seller W111 convey, or cause to be conveyed to buyer ')

Warranty Deed wherein the seller's warranty is. limited to the acts of seller . :

of title shovvi:ng;go;od‘ merchantable title in the names of sellers as of date of ~ | |
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ing unpaid from time to time, and that buyer will each month in addition to' o
the monthly installment of $2, 605,56 pay the seller for the payment of real
estate taxes a sum equal to 1/12th of the yearly re/%l estate tax. b11}(

‘ A pml
5, It'is further agreed by buyer that buyer cannot assign thxs
contracf without first obtaining written consent so to do from seller; ahd' N
further, that buyer shall not permit any mechanic's lien or liens and/or
having first obtained written consent thereto from seller.

6. Provided always,. that these payments are \'iponf‘the 'c"c,m.(iii‘tli.oh' that

' for a period of si;'c_'tyl(éo)t days-after' same shall becomedueandpayable,or

on the part of buyer to be perfOrfne'd‘,' tHe'~s"ellleii'hiay‘, ‘_at seller's ‘dpt‘i.erj;ﬁ:?._

by buyer under this contract, and such p_aym‘ents shall b‘e' retained b'y's'ellefj
as rent for such premises from. this date to such termination, 'a_ndtso‘.in'ifulll B

satisfaction and liqiubic_latior.l of all damafes eustained ‘by‘ seller, Written

|Inotice of such termination and conéec’lue'nt forfeit'ure and dema'nd for rhoné’y'

)

shall be requ1red to be g1ven buyer and buyer shall have thlrty (30 days

w1’chm wh.lch to brmg payments current or remedy any alleged bneach of

. . P EER . o ,: :' -- K L : C pevTre e '-'v . o ‘
lthis contract, i T oL T

7. It is mutually agreed between the parties’ hereto that the failure
. B L A g’ C e e - . . E o
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of or omission of seller to declare this'contract'tetminated and-consequently

forfeited or otherwise to become null and vd_id npoﬁ default of buyer or upon‘

any violation of the covenants and provisions of this contract b-y‘buye:r shall
not eperat'e to bar,; abriage or destroy the right of seller to declare this con-
tract forfeited upon any one or more subsequent such defaults or violations

of this contract by buyer.

materialman's lien or liens to be placed against said property without{.laufe;'::-v'-"'."_ N

in cas‘e:»of fairh'iref,ofvbuyei'.. to make any o_f‘ theepayﬁijents,héreiﬁ aéreea upon 2

in case buyer violates or-fails to perform any of the covenants or agreéments..| . -

terminate this contract and buyer shall the'reupbri‘;fvdli':-fe‘it all pa)-rments,fnafdé_ ol
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thereof in the condition said property now is or méy hei‘éafter becorhel , :

9. All payments under this contract sh'all.b'.e m'a').d‘e by"c‘ash paia m
hand to seller, or fhe agent of seller, or by'bahk check or mhne’y brder.
mailed to and received by seller or th‘e' ageht of'sellér‘ at such aadresé m the
United States as seller ma;y from time to time so'dire'ct.. A

10. Seller shall have the right, at s'ell%f"g,':op'tihn ‘ahd.'v:/ithouvffhot'icg"“;';‘.
to buyer, to trane’fgn or convey or c'éu\ge to betransferredorconveyedthe
above 'descri.be‘d“ real eétatef éuhjgct, however,to th;sagreement, andto

assign to the same-person, firm or corporation to whom:such transfer. or.-

(_:lon\?gyafncev 1srnade, .'thi':si{h-‘g_;r'e'aerhént:'a;hd hil 1ts rlghts,tltleandlnteres;:s
'._the;_?éuhde-rﬂ; ahd:fhéreupc;n hhyéf v_sh’all;- afté'r h'ofik:é‘bf— such transfer,convey-
a'ncetan'd assignmeht,- '1§,ok:r»1%o,sgch Othei-‘-»’pa"r:f.y for theconveyanceof such
féal estate and the further p"e‘zlfdr'ménéé of .the tei‘m'é', cvc‘).ye_:'néh'i:'q{_ah;i“' cond1t10ns
bf. ithi‘s ag'ree'-m'en.t‘ bh'fhé I;aljt" ofis'ell'er to be pehfo‘rr'r‘lé‘d ‘é.hdl su‘c_hi,tr;hs._t:‘é)r':':o'ii*
conveyance'_hnd »such.\as_s:i.gnmenty Sha‘lvlzv in no wise, by 'ppe"ﬁvv‘tion’}.q'f. law ..01"-."

6t.hjéfwi's‘é, constitute abreach of. this agreemént; ‘butj.s'amervshall bebindmg

t

upon and énforceable égéinst the .buyerAs.

11 .’ j"'j[.“'his":a'éri:{‘erf"x.e.:.rﬁ;:’: 's‘haljylll be~'bfnding upon the partleshereto,thelr
he‘irb, . execufor 8 and admir‘xistrat‘o.rs_,' .va‘nd‘ 'uphh the .a;ssiéhré, ofseller,and
hpon the assigns of buyer when spch as si'g'rimeh't has beenapprovedbyseller. .

| .1'2. It is furthe'r.‘a;gréea. and 'und‘ersto;)d. \that'sevallylféxff may ‘a't a'n'y .t'.irn'e

piéqé aﬁi‘iv. keep andd1scharge 'é'firét mortgage héon said fzeal 'e'_s'ta{t'e iﬁ_@hch
smﬁn as ée'ner‘ may désifé‘but not in excess of the p‘r_'incipal’ balahce‘Which .
rriay remain unpaid.hergunder'from time to time, and upon which moﬁthly

payments may not exceed the payments provided for herein.

8. Buyer has examined the property and agrees to take 4possessio’n'.4 _ -

@
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2 COUNTY OF AA,ZC

My Commissio Expires:: 1% M,qu}
Resident of @ﬂﬁ@ County- , .

IN WITNESS WHEREOF the parties hereto set their hands this

an‘day of November, 1981, - : o : T / e

SELLER:

KENNETH E MICH'ALIK

| _v%@% %,,KJZ |

MICHAEIK - - —
M Lomar/ VoK /‘4"0

gtfﬁ& /

JQHN C. KRUPCH?:K—"

STATE OF INDIANA -)’
SS:

Before me, the undermgned a Notary Pubhc in and for sard County B R

~ |land State, th1s 2nd day of November, 1981 personally appeared

‘ KENNETH E MICHALIK RITA Mm MICHALIK JOHN C. KRUPCHAK :

KEM -/?ﬂMrz/M’lé/ JC/<

. and ROSE M KRUPCHAK and acknowledged the executmn of the foregoing

Real Estate Conttact.
IN WITNESS WHEREOF I have hereunto eubscrlbed my name and

aff1xed my official - seal,

# 21830 Nota[l’ublic. ‘.

This instrument prepared by Attor‘.ne’y james J. Crandall;




