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- REAL “ESTATE’ MORTGAGE i C
72@536-2’ .

B2l2 Waite Street Gary, Indiana

10 Jbake N County, State'of Indiana whether .one or more herein called
TMortgagor, MORTGAGES AND 'WARRANTS TO - ;-

VA‘with an office located "at 1000 E. 8 , ' el

" ‘hereaftericalled the Mortgagee, the. following described real estate in Lalv' A

V{County;‘State of Indiana, to-wit' ”fvlj‘ s ;

All of lot 32 in block 2 in Tolleston Club Property
in the Cit of Gary, Lake: County, Indiana . .
- A/K/A: 25h2 Waite Steecet” Gery s Indiana 46404

together with all bulldings, improvements, appurtenances, and fixtures attalﬁ? 553 e
erected or used in connection with the real estate or hereafter acquilred, t d, i3
erected, appurtenant or used in connection with the real estate, and toge with .. A.:
all rents, issues, income, profits, rights, privileges, Interests, easem ﬁs axt ~t5”
hereditaments thereof. '70'; & ?;.-

>

.

This mortgage is given to secure the payment of Mortgagors Promissory No&p pgyhbl
to the Mortgagee dated November 25 , 19  (Mn the amount ofTen Th(ﬂlkayl F01xr
Hundred Sixty Whree DollarSecemeoroom oo n oo 04790 ($10.463.00 3
with a final payment due and payable on Novetider J-pt959 together. with -
interest and any extensions or renewals thereof and likewise to secure the perform-
ance by the Mortgagor of all of Mortgagors couvenants, agreements, promises, payments,
and conditions contained in this mortgage, or the Note it secures, or any other
instruments signed by the Mortgagor in conjunction with the indebtedness secured

by this mortgage, and likewise to secure any and all future indebtedness of the
Mortgagor to the Mortgagee, which indebtedness refers to this Real Estate }Mortgage.

The Mortgagor for himself, his heirs, executors, administrators, successors, and
.-assigns. covenants: -and "agrees; with said Mortgagee, its ‘succeesors” and assigns as::
“follows: : : v S :

1, 1If there is a default in the payment of any indebtedness hereby secured
or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or other instruments signed in conjunction with the indebtedness this mortgage S
secures, or if Mortgagor should abandon the aforesaild property, or if said real: estate
or any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make an assignment for the benefit of creditors,
or ifla receiver should be appointed for the Mortgagor, then the entire indebtedness
aforesaid shall, at Mortgagee's option, become immediately due and payable, “without
notice or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Mortgagee if it elects to foreclose the same shall become entitled to the
immediate possession of the aforesaid property together with the rents, issues,’ income
and profits therefrom and all amounts due are payable without relief from valuation
or appraisement laws and Mortgagor will pay all costs and attorneys' fees incurred
by Mortgagee in the enforcement of the terms of the abovementioned mortgage.

2. For the duration of any indebtedness hereby secured: (a)the Mortgagor
will keep the aforesaid property in its present state of repair, normal wear and
tear excepted (b) Mortgagor will pay all taxes and assessments 1mposed on the

{ntain;insurance; .withiinsurance?companiesiac : a

R amag Yto ‘or’destruction “of “‘the" improvements included 'in said “real estate by
gireﬁor windatorm or by any cause customarily included in the term "extended coverage',
such\ihsufanCe to be in a sum not at any time less than the value of such improvements
or the! total}pf ‘the indebtedness then hereby secured plus all taxes, assessments and

indebtedness'ﬁhen secured by any liens or encumbrances superior hereto on such real estate,

(d ortgagor will deliver the policy or a certificate evidencing said insurance to
rtheyMortgagee -and will allow Mortgagee possession of the same, and a Mortgagee may
Bt e oceeds of any insurance,
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‘mortgege is in default‘h
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3. If the lortpagor shall fail to make any payment or to obtdin'eny insurance,
servlce or materials necessary for the performance of any of Mortgagor's covenants
above set forth, then the lMortgagee at Its option may do so, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hereby
from the date of payment thereof by the Mortgagee,

secured. Any amount so added shall,
est set. foth in the indebtedness.

hear interest at the rate of.ineex

4, The Mortgagee at its option may extend, the time for the payment of any
indebtedness hereby secured,- or 1educc the paymgnts thereon, or accept a note or
renewal note thercfor, ov reledsc any part of the securlty, or any person liable
for the indebtedness, without consent of any junior lienholder, and without the
consent of the Mortgagor. No such extension, reduction, renewal or release shall
effect the priority of this Mortgage or 1mpair the security hereof in. any. manner
whatsoever, or release, discharge or affect .in any manner the personal liability
of the Mortgagor to the Mortgagee., No delay by the Mortgagee 'in . the’ exercise .of -
any of its rights helcunder shall ple(lude the exerciee thereof 50 long’ ‘as the“
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';;:except_aento (a) real estate: taxes not‘yet due' (b
and restrictions ‘of’ record (c) Real Estatf' 0
“from, Mortgagor*to /A
in che otiginal‘_moumb of

whieh mortgage igcnot in"defgultv
‘(dX‘O:hf_: ”IEAA - ;

x?STATE OF INDIANA D ¥ :

- L) ssy .
COUNTY OF Lakefn.w S ) o
Before me, 'LaaﬁeA'Mﬂ“bAfman”°‘" o "; a NotaryuPublic in.and for said'Couory
and State, on this _25th day of pNovember , AD., 19 g4 , personally appeared

acome “dmmediate yhdv “and” ‘pavabletH{n full”
foreclose this Mortgape, all without any notice or demand whatsoever.

7. The covenants, agreements, and conditions hereof shall be binding upon the
Mortgagor and the heirs, personal representatives, successors, and assigns of the |
Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and
assigns. Whenever used, the singular number shall include the plural, the plural
the‘singular, and the use of any gender shall include all genders. ‘ _

- IN WITNESS WHEREOF this Mortgage has been executed by the Mortgagor on: this 25th.
da of November = . , 19 81. ———

7ﬁlfvnx€72ﬁ24bdd
.Emmq;Eippins

(O A SR ACKNOWLEDFMENT BY: INDIVIDUAL OR PARTNERSHIP MORTGAGOR

Bank of Indiana N.A.

personally-known: to-me;—~and known- to-me to be-the-person(s)-who (is). (are) described
in and who executed. the. foregoing.mortgage, -and acknowledged thefsame to be: (hie)4»'
(their). voluntary act and deed for the uses- and purpoees therein Bet forth; e
WITNESS. my hand' and official seal : /) N
My comnmission: ‘expires: '

LADUEMA M CARMAN .. ...
NMBW Puwitc,-Lake Co.,;"*IN ”"*'“jjg; e L I Notary Public
MyComm Expimuart! 1% St PRI

Thia Instiument. prepared by: 5 Sherldan Ds Powell




