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REAL ESTATE MORTGAGE

,

1

THIS INDENTURE, made this g/ of November , 1981 , WITNESSETH, That James M Piggee and Loretta
Piggee, husband and wy' :
Mt)élgagors.jo.f ¥ Vs Lak? County, State oflndxlnn, MORTGAGE AND WARRANT to .‘
neficial Fir}:,:(:,%o,,fg: ; of Indiana }/ , Mortgagee, a corporation duly authorized to do business inlndunl,
having an office and place of business at 33 3 usth Street Highland Indiana u632d : .
Lake County, Indiana, the following described real ‘
property (“Properlyf') situated in the County of Lake y Indiana: .
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Lot 1, id Block 6. as marked and laid down on .the recorded plat

of the Gary Land: Company 8 Fifth Subdlvision, in the City of Gary5'~i ‘
Lake County, Indiana, ‘
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logether wnh l” nghu, prmlegeu, hereditaments, appurtenances, fixtures and lmprovemenu now or herelfter on md premises, nnd lhe rent, issues and proﬁu
thereof ------- '_-’ .‘ ", ’ »
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This Mongcge is ‘given !0 ucurhlhe
ﬂAmount ‘of kNole of‘ ' SRS
i Pa) Acluul Amounl of Lom Of § o . together with interest on unpald ripcipal balances at the rate of 51 00 % per mnum plylhle in
Sixt 19 gf 5

................................... ;- mmlments to be due on lhe frst Due Date o!January with subscquenl mstglmenm on: the ume day of eac 'momh
thereufler until the anl Due Date of December 1 ey 19 SRR

Berformance of the prcvmom hereof and payment of a certain promissory Note of even dnle huevmh in
; k

_____ , all as provxded in such Note. = i
.‘:. /"’" - T~ ) \‘
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Morlglgon coyenant’ and agree wnh Mongagee as follows:

1.

A such l’roperty

"To keep ‘the Propeny‘msured agamst loss by Frc und such olher hazards, and in such amounts as the Mortgagee shall require, with carriers
satisfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear.

4. To pay all taxes and assessments levicd against the Property when due and before penalties accrue.

5. To pay when due any and all prior or senior encumbrances,

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed against the Property, prior or senior encum.:
brances or any part thereof, may so insure the Property, and may undertake the repair of the Property to such extent ns it deems necessary, and cll a*lmbgvanced by:
the Mortgagee for any of such purposes shall become a part of the indebtedness secured hereby and shall bear interest at !he rate of

annum from and after the date of payment by Mortgagee until repaid in full by the Mortgagors.

Upon default of Mortgagors in any payment or pe.rformancc provided for herein or in such Note, or if Mortgagors or any of them bé‘adjudged bankrupt, or a trustee
or recejver be appointed for Mortgagors or any of them or for any part of the Property, then the entire indebtedness secured hereby shall become immediately dug
and payable at the sole option of the Mortgegee, without notice, and this Mortgage may be foreclosed nccordmgly, whereupon any cost incurred by the Mortgagee or

its agents in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by the Mortgagee in respect of
any and all legal or equitable proceedings which relate to this Mortgage, may be added to the principal balance due.

&

No delay or extension of time granted or suffered by the Mortgagee in the exercise of its rights hereunder shall constitute a waiver of any of such rights for lhe same
or any subsequent default, and the Mortgagee may enforce any one or more of its rights or remedies hereunder successively or concurrently,

Bor 4 IN-15 Ed. Sept. ‘81 (W2)
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Mortgagee, at its sole discretion, may extend the time of the payment of any indebtedness securcd hereby, or accept one or more renewa! notes therefor, without the
consent of any junior encumbrancer or of Morigagors if Mortgagors no longer own the Property, and no such extension of renewal shall affect the priority of this
Mortgnge or impuir the security hereof or release, discharge or affect the principal liability of the Mortgagors or any of them 1o the Morigagee whatsoever,

{f there be only one Mongagor, all plural words herein referring to Mortgagors shall be construed in the singular,
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sty  ACKNOWLEDGMENT

‘Before me,a Notary Public in and for said County and State, personally appeared James M Piggee and Lorettg Piggee L

husband and wife T

who _qcknowlgdgé;i the execution of the foregoing Mortgage.

25th,, .. November ,19§1m

Witness my hand snd Notaria) Seal this

- L Giorla J, WaltJA
March 27, 1985 RN

My commission expires
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Gloria J. Walton

“This instrument was prepared by

Beneficial Finance Co, of Indiana
3313 UStH"Street
Highland, Indiana 463d<
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