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80”/0 6522685 MORTGAGE

THIS MORTGAGE, Made on the ..30tk.. day of ........... Navember.............
HOBART..GITY..SCHQQL. VOCATTONAT. BULLDING. TRADES..CORPQRATION,...an..Indlana..corporation,..........
of the ............! Citymmnn. Y S Habart.............. , in the County of ...... ..’,'; ........ LIE=Y - SRt , and
State of Indiana, hereinafter called the Mortgagor, and

GARY NATIONAL BANK, GARY, INDIANA

hcremafter with its successors and assigns called the mortgagee

WITNESSETH That whereas thc mortgagor is justly indebted to the mortgagee for money borrowcd

mmm._:mm

principal promissory note(g) bearing even date: hercwnth the

($.70,.000..00.......
terms of which are mcorporatcd hcrcm by reference, maturing as follows:

DUE ON OR BEFORE MARCH 1, 1983;
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16.30%... pcr cent pcr annum until gﬂur‘t;, piyaiie i
. . h ' “2;5 o

March,..1983...cvven.... xxamd(xxxxxxx)&xxg(xxxxmf ¢

at.maturity.............. .on the

sex Kocudonden X XX X X XX XX XXX XXX XXX IEX RABR R, and interest after maturity at the rate of E&ghk Pcr Cent
per annum until paid, said note being this day -made, executed and delivered by o

RICHARD LANGBEHN, President; NICK A. SWEIGART, Secretary and STEPHEN C. ROSNAK} |
Treasurer of HOBART CITY SCHOOL VOCATIONAL BUILDING TRADES CORPORATION, an: = o

Indiana corporation;
to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without- rchef
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon

according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT
unto the mortgagee all the following described lands and premises, situated and being in the .....City............
of .......... Hobart . , in the County of ............... Lake...; .......... ~y-and Statc of Indiana, to-wit:

Lots 13 and 14 in Block 2 in Ormond Addition to Hobart,
as per plat thereof, recorded in Plat Book 21 page 18,
in the Office of the Recorder of Lake County, Indiana;
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including all buildings and improvements thereon (or that may hereafter be erected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or
hereafter appertaining, and the reversion and reversions, remainder and remainders, rents, issues, and

profits thereof, and all plumbing, heating and lighting fixtures and equipment now or hereafter attached
to or used in connection with said premises.

MORTGAGOR herein covenants, agrees, and warrants that this is a first and ‘prior lien upon said’
premises, '

THIS MORTGAGE is also given to secure the payment of all other indebtedness or liability of the
mortgagor to Gary National Bank, Gary, Indiana, which may be existing at this time or created at any
time in the future.

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Indiana, payable at Gary National Bank, Gary, Indiana, all without relief from
valuation and appraisement laws and wit‘h attorney fees. ;

It is understood and agreed that.the mortgagors shall not have the. right .to:sell.
mortgaged property subject to a purchaser assuming and agreeing to pay the note secured”
hereby without prior approval by ‘the mortgagee. : o :

\

MORTGAGOR HEREBY AGREES: To keep sald premiges In good repair; to neither commit nor suffer waste to be c'ommlued;‘ot
sald premises; to keep the Improvements now exlsting or hereafter erected on the mortgaged property insured, as may_ be required
from time to time by the mortgagee, against loss by fire and other hazards, casualties, and contingencies, In such amounts and for
such perlod as may be required by the mortgagee, In insurance companles to be selected by the mortgagee and to maintain said In-

surance during the life of this mortgage, said Insurance policles to carry standard mortgage clauses in favor ‘'of ,mortgagee herein L. -

and to be held and kept by sald mortgagee herein as 8o much additional security; that he will pay all taxes and assessments that may

be levied or assessed upon or against sald premlses as the same ghall become due and payable. Upon failure or refusal of the mort- - fx

gagor herein to provide and furnish sald Insurance to n.ortgagee hereln, or to pay sald taxes or agsessments, mor(gagor, hergby ex-
pressly authorizes sald mortgagee to procure sald insurance and/or to pay such taxes and assessments, and agrees that the sum or .
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a llke Interest; that the
mortgagee may pay any senlor liens or encumbrances upon or against sald real estate and that the money advanced for such' purpose
shall become a part of the debt hereby secured and shall draw a like Interest; that upon the payment of such senlor lien(s) 0",",- en-
cumbrance(s) by satd mortgagee, or In case mortgagee shall be compelled to pay any taxes or assessments, or to furnigh insurance,
then and In elther or all of such cases, saild mortgagee shall have the right, at its option, other clauses herein notwithstanding,. to de.
clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection thereof
by foreclosure of this mortgage or otherwlse, Mortgagor further agrees that upon default of any of the covenants or cqndltlons herein
contained, or if any part of the debt secured hereby, elther principal or interest, shall remaln unpaid for thirty days after maturity,
gald mortgagee may, at its option, declare the entire debt sccured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgnge or otherwise; provided, however,. that the omission’of
gald mortgagee to 8o exercise said optlon shall not be construed as a walver thereof and shall not preclude sald mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a walver of said option. Any
notice which might be required by and under the terms hereof is hereby expressly walved by and on the part of the mortgagor herein,

IT 1S FURTHEPR. AGREED generally that the mortgagee may at its clection, advance and pay any sum of money that In its jddg-"
ment may be ni.essary to perfect the title of said mortgaged premises In said mortgagor or to preserve the security intended to be
given by this mortgage, and any and all sums of money so advanced and pald shall be and they are hereby made a part of the mort-
gage debt and shall draw a Hke interest, and may at any time or times In succession, without notice, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation to.pay such indebtedness, or affected by the llen hereby
created, upon such terms as may be agreed upon by the mortgagee and the party requesting the extension, The mortgagor expressly
agrees to pay the sums of money above secured and mortgagee's collectlon chnrse and attorney fees without rellef from valuatlon
and appralsement laws. . : .

Y ' IR )
£ URTHER AGRLEES to dellver to the mortgagee, contemporaneously herewith, an abstract of. title to the prem- °
ﬁi‘snoyg?o?gig?gﬁamntee policy issued by a company to be approved by the‘_onrtg‘agee, to be held by the mortgagee untfl this Ao
mortgage Is fully satisfied and released; and in the event of any default In any of "the conditlons of this mort'gxige, the mortgagee~".
may at the expense of the mortgagor procure a continuation of sald abstract' of title or an extenslon of =sald: mortgage guarantee
policy to a later date and the expense thereof shall be added to and bgcomc 80 much additional indebtedness secured hereby, -

FURTHER AGREES In the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgagee = °
rgggatﬁc,gonney equal to the reasonable rental value of sald premlses during his occupancy of the same after the 1_ssuance of the <
certificate of sale unless redemption shall be made as provided by law. .

~

5 ty to any suit filed in any court by re‘ason’ of Its belng |-

ER AGREED that in case mortgagee herein shall be made a par L

o rltsnggantzx?r{eln or I8 at any time called upon to defend sald mortgage and its Interest In and to said property under the terms of [
n‘c;d L;nortgnge tl'me mortgagor will pay unto the mortgagee all expense Incurred by sald mortgagee, Including a reasonable attorney fee, .
?r‘ll 80 defendln;g its Interest in said property by reason of sald mortgage, In protecting the llen thereof, or in protecting {tself {p V!

sald suit,

' hall inure to, the respective heirs, executors, ad- e

3 o} TS hereln contained shall bind, and the benefits and advantages s , , , -
,’{‘,ﬁi,lfstcrgxfsN‘:Eccessors, and assigns of the pa'rtles hereto. ‘Whenever used, the singular number shall include the plural, the plural

the slngulnr: and the use of any gender shall include all genders,

IN WITNESS WHEREOF, the said mortgagor has hereunto set.:S. hand..and seal.. this3Q%huay of NOvember. .. . 10,81

HOBART CITY SCHOOL VOCATIONAIL RUILDING t‘
FRARES. CORJORMBION . apQcorporation .4
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eplen:C. Rusnak, Treasurer
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STATIS OF INDIANA, G 85:
County of Lake )

Before me, the undersigned, u Notary Public in and for sald County and State, this .30 th . dayor..November . - o 19,81

came RICHAR,D,,,I,,ANQBEM,,.,.Pms;.dent,....NICK..A. - SWEI GAR'I‘, ..Sec.retary..and .STEPHEN..C...RUSNBK,.......cccc....

Treasur .x...Qﬁ...HQBART...CITX...SCHDDL..VOCZ\TIQNAL BUILDING.TRADES. CQR.PORATION,...an,.In.dJ.ana..........,,,,,
SOFDOEAL AR i ) et —————— e S
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éﬁd'acknowledged the execution of the above and foregoing morlghge_.‘ -

WITNESS MY _HAND and Officlal Seal.

‘ o4
My Commission exp@r ///.5 j
Resident oféiédégg COQnty, Indiana.

This 1nstrument prepared by J. R: Barkley as A551stant Cashier of Gary Nat10na1 Bank

"()

STATE OF INDIANA, } .
8
County of Lake

Before me, the underalgned, a Notary Public In and for said County and State, thi® ... asy of

came

and acknowledged the execution of the above and foregoing mortgage.

WITNESS MY HAND and Officlal Seal.

‘Notary Public

My Commission expires........




