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. REAL ESTATE MORTGAGE  cic—

THIS INDENTURE WITNESSETH, That

652266

Michael J. Niksich and Luecille Niksich, hushand and wife,

of

the mortgagors, MORTGAGE AND WARRANT TO:

DI

Lake County, in the state of Indiana » hereinafter cal

CHESTERTON STATE ERNK

of Porter County, Indiana, hereinafter called the mortgagee, the following described real estate inm&)umy, Indiana, to-wit:
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_ Lot 1, in Block 4, in Villa Shores First Addition to.Hobart, in.Lake Coﬁrity,-s-ind;lzz»~,
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More commenly known as: 101. Beverly Blvd., Hobart, Indiana L6342
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together with all of the rights, privileges, appurtenances and improvements thereunto appertaining and balonging.' shd’todéthé'r Vvithithe‘:rents, .'is‘suii‘:"-'i?id'f

profits thereot. . ' . : PRI L ;

TO SECURE THE PAYMENT when the same shall become due of any and all existing notes . of the mortgagors, or. elthar of them, and l“ exmmq
indebtedness and liabilities of the mortgagors, or either of them, in favar of the mortgagee and of any and 8l promlsory no!es whlch* . !

herewnh or may be hereafter during a period of _QR_(Q)_ years from this date executed by the mongagors or elthsr of tham in fuvor ot th
mortgagee and to secure any and all other indebtedness and direct ur contingent fiabilities of the mortgagors, or either of tham, concummly or.-| hnruhu

incurred by the mortgagors, or either of them, in favor of the mongagea or acquired by the mortgage against either or both of tha murtmon

The mortgagee agrees to advance by way of a Igan, or Ioans, to the mongagnrs, o eitherof "thEm. “during such” -—ten- (10) -~ year pnnod;:;suc.h R, 6

sums, of money as the mortgagors, or either of them, may request, upon such terms as to maturity and interest rate as the mortgagee shall fix and ‘spprow
provided such foans are in accordance with sound banKing practices and existing laws and regufations of the State of Indiana pertaining thereto and ‘qualify: &::." .
sound investments for the mortgagee;when, requested and provided, further that  the  total  principal dabt’outstan‘ding'heggunqu‘fsh.l‘l ’r)p‘t_,qgnﬂ, x
15,000.00 _ Heo

at any one time,

i
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Whenever requested, mortgagors agree 15" furmsh mortgagee ‘with a current certitied, accurate and complete financial smement e

It is covenanted and. agfaed that'thxs mortgage shall’ be a continuing security tor all such indebtedness and lishilities and- for anv sum or sums,  advanced by
the ‘mortgagee . as aforesaid, and it is - expressly agreed that any note,.or notes, executed hereunder mey be paid.in whole or in part and thereatter tubuquem
and further, advances may be.made_ and new notes executed and this mortgage shall at all times secure the payment of any and all of such ldnncu and notey: o
and any.and all renewals and éxtensions thereof, and any and all additional notes executed according  to the.terms hereof,..along with . any: and ol othei-
indebtedness” and/or liahility of (ha mortgagors, or either of them, to the’mortgagee-in:the-event the whole or- anv part of-any- one of the notes ncuuu"'
hereby or any -interest thereon ls "ot paid at maturity or any indebtedness or liability secured hereby is not paid or discharged when due, or in the event t

mortgagors breach or. fail. to . promptly or faxthfully perform any one of thelr covenants hamn conmned ‘then. nll notes and dobts and hlbllmss hmbv mutv

for the collection of all notes, mdebtedness and liahilities hereby secured.

The mortgagors agree to pell: a!l reasonable attorney’s fees and other expsnses of ‘the . mortglpea for the coliection of any- mdcbtednm, lubnlme: -or. nom .)";

AR .',.._J__w Lr

hereby .- securad or. mcurred by “the mongagee in protectmg or enforcmg the secunty of this mortgage, either with of vmhout wlt

vl ioadldwn ARSI, Lids

THE.. MORTGAGORS FURTHER EXPRESSLY AGREE" AND CONVENANT AS FOLLOWS L ad ’ ,_; e
(1) To.pay the note, or notes, and the debts and liabilities securad hereby promptiy as it or they become dua and to pay all mmm and itiurmy s' tm

according to the terms of said note, or notes;

{2) To pay all taxes, assessments, and impositions levied and imposed upon the real estate above described and the improvements thereon as the same bnom
due and payable and within ten (10} days after any of such taxes, assessments or impesitions, or any installments thereof, shall be due and payable, to“' ‘
furnish and exhibit to the Cashier of the mortgagee valid recsipts evidencing such payments and, failing so to do, the mortgagee may pay the same |nd lhl -
money so paid by the mortgagee shall become a part of the debt secured by and collectible under this mortgage; -

{3) To keep all buildings and improvements now on or hereafter erected upon said real estate and all eguipment’ attached thereto insured: ageinst loss or e
damage by fire, lightning, windstorm, tornado, cyclone and hail and war damage in some respansible insurance company satisfactory to the mortglm and. in
no event less than the full debt from time to time secured by this mortgage, with proper and sufficient mortgage or loss payable clsuses upon each of.the: -
policies of such insurance in form satisfactory to the mortgagee, payable to the mortgagee as its interests may appear under this' mortgage and the note, or. .-
notes, secured hereby, and to deliver to and leave in the possession of the mortgagee any and all such policies of insurance as issued, with receipts :howlng"- )
the payment of the full premium, or premiums, on such policies, and, failing’so to do, the mortgagee may procure and pay for such: imuunce and tha mnunu .

paid shall become- a part of the debt secured by.and collactlble under this mortgage;

(4) That the abstract of title, or title policy, covering the real estate herein mortgaged shall be the absolute property of the mortgages until the dtbt ucund_ .
by this mortgege is paid in full and that at any time it sees fit, the mortgagee may procure and”pay:-for a continuation, or continustions, ‘of such sbst ety
or & later date.title policy, or policies, and any amount, or amounts, so expended by the mortgagee for such purpose shall become a part of :the: debt mu

by and collectible under this mortgage; , ()b .
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(5) That the lien of this mortgage shall include all trees, shrubbesy, equipment, applisnces and fixtures now or hereafter located upon or attached 1o the
real estate above described and that the mortgagors shall not in any way make any material alterations in the improvements now on or hereafte erer(e_rj upon
said real estate, or remove the whole or any part of such improvements or the aforesaid  equipment, appliances, fixtures, trees or shrubbery without the
written consent of the mortgagee;

{6} That the morigagee may at its option pay the whole or any part of any lien upon  said  real estale, improvements,. equipment, appliances or tixtures;
whether such lien, or liens be prior and senior or subsequent and junior to the lien of this mortgage and that any amounts so paid by the mortgagee for any. - -
of such purposes shall become a part of the debt secured by and collectible under this mortgage;

N Y 2 SO I R R B [FURETREINS N PR [ O R DU
{7} That the mortgagors shall rot sell mortgage convey nr drspuse of any of the security  covered by this mortgage without the written consent of the
mortgagee; L - v
(8} That, in the event the premises herein mortgaged or any part thereot are taken under the power of eminent domain, the entire award shall be paid to the
mortgagee to apply upon any debt which may be secured by this martgage and that any amounts paid under any insurance policy, or. policies, for any Ioss or:
damage on or to the security hereby mortgaged shall be paid directly to the mortgagee and applred by the mortgagee_first:to the payment of the balance re.
maining unpaid on any note or debt secured by this mortgage, the balance, if any, to be paid to the martgagars ar therr successors in interest, -and that the
mortgagee is hereby irrevocably authorized for and on behalf of the martgagors or their  successors to receive and receipt for. any such monles under any
insurance policy, or policies, covering loss or damage to the security herein mortgaged, and for any award for any of said real estate taken under rlght of
eminent domain;’

(9) That upon the filing of any complaint to foreclose this mortgage, the mortgagee shall be entitled to have a receiver appnlnted by the court ' to uko, :
, possessron af tha. secyrr_ty _herein _mortgaged apd_to_collect the rents, issues and_profits ot and_from _said. security: and to) hold 'the.same, “subject to the ordm‘

of said court or the Judge thereof, for the benefit of the mortgagee, pending the final decree in such foreclosure proceedmg or pending -the sale of said security

pursuant to such decree and such receiver may be appainted irrespectiva of the value of the mortgaged property or its adequacy to secure of drscharge the

indebtedness secured by this mortgage;.

(10} Thar the mortgagors will not suffer, permit. or-commit any-waste or commit any <act- which- would impair or* deprecrate ‘the va!ue of “the- sa:umv harern.
mortgaged, and that said mortgagors will keep the buildings, impravements, equipment, appliances and fixtures now !ocated upen or hereafter erected or plncad
upon the above described real estate in a good condition and state of repair at all times; .

(11) That, in the event ths ownership of the mortgaged premises, or any part thereof, becomes vested in any person, or persons, other than the mortgagors, the -
mortgagee may, without notice to the mortgagors, deal with such successor, or successors, in interest with reference to this mortgage and -the debt hmb:y,"
secured in the same manner as with the mortgagors, without in any way vitiating or discharging the martgagors’ liability  hereunder, or upon the debt hereby. :
secured, and the mortgagee may, in such event, extend the time for the payment of said indebtedness or -the performance of any or-all of the “covenants:
‘hereof, or reduce the payments to be made upon such indebtedness, and any such extension, or  seduction, shall  not: release (ha mongagnrs (rom«\hsrr’.- v
liability under said note and this mortgage;

{12} To pay any and 2!l mechanic's, lahorer's, ar materialmen's liens, which may be or may become a lien upon the real estate herein descrrbed also, 10 pay: any.‘
prior liens or encumbrances which may at the time this mortgage is executed be a lren upon said premises, and to pay any and all oumandrng clarm: Iamnmg- w
the legal or equitable interest and title of the mortgagors in and to said premises; o - ‘

(13) To pay, in case of the mortgagee’s placing this mortgage and/or the note, or notes, hereby secured m tha hands of an attorney . for. collectron, or;in cm’ ‘
of any legal praoceedings wherein the mortgagee herein should be required to defend or protect its rtghts m(erast or lien under this mortgage and the; debt
secured hereby, all reasunable attorney's fees, expenses and costs incidental thereto, and upon failure of the mortgagurs to pay the same, ths mortgagee mav_ '
do so and the same shall, thereupon, become and be a part of thedebt secured by this mortgage; also, in case of the foreclosure of this mortgaga to pay "

_ reasonable attorney's fees for such foreclosure agd services incidental thereto. .
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Upon the written request of the mortgagors made at any time when ell notes, debts and lrabrhtres hereby secured are pa»d m full, the mongagva nnraes to

| this mortga .
release this mortgage. 28th November S 81
IN WITNESS WHEREOF, said mortgagors have hereunto set their hands and seals this day of : 19

. ‘-'~‘.'\"VU“\\‘Q-L',
)QZzch»&izc>JZZ;7’724;A42a¢«:a€f7 (SEAL)

Michael J& Niksich

e

STATE OF INDIANA, COUNTY OF PORTER, SS:

Before me, the undersigned, a notary public in and for the aforesaid county and state this
personally appeared

28th

day of

Michael J. Niksich and Lucille Niksich k hysband and wife.

and acknowledge the execution of the foregoing mortgage.

WITNESS my hand and notaria! seal.

February 6, 1984

Phy Cam el efident oI LakKe CU.
My commission expires hylids kc tar yJE ﬁc

This ingtrument prepared by: Richard-Li~Brown, AVP —~ ™ = = -= T "“"f”" T
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