Please record and retiivh to: Calumet Federal Savings & Loan Association,
. 7007 Calumet Ave., Hammond, IN 46324

/09jf3~f/
CA1.UMET FEDERAL SAVINGS AND LOAN ASSOCIATION

HAMMOND, INDIANA
CONSTRUCTION

-3 MORTGAGE =

THIS INDENTURE WITNESSETH, That: _Paul M. Whitener and Mary E. Whitener,
Husband and Wife

of the County of Lake and State of —_Indiana , MORTGAGE AND:'W.

to the CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION, a corporation organized under the laws of the Unit
Siates of America, with principal offices in the City of Hammond, Indiang, the following descrlbed real estate 8
’
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situated in the county ot Lake and State of ——indiang to-wﬂ.

Parcel 2: Part of Lot 8, St. James Third Addition to the Town of nghland,
as recorded in Plat Book L6, page 6, in the 0ffice of the Recorder of

Lake County, Indiana, and more partlcularly described as follows:
Beginning at the Northeast corner of said Lot 8, thence West, along the
North line of said Lot 8, a distance of 162.50 feet to the Northwest
corner of said Lot 8, thence South along the West line of said Lot 8,

a distance of 44.78 feet: thence Easterly at an angle of 85° 13' 55"

to the last described line, a distance of 150.53 feet, more orsldss, ~to, :
a point of curve: thence Northeasterly along a curve concave £o The mw» !
East and having a radius of 50 feet, a distance of 35.32 feeg;to N&he-.n
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together with all and singular the tenements, appurienances, rights, casements and privileges thereunlo belonging., as well as the renu, lncoma and

protits thercof and uxereltom, a8 well as all heating, alr conditioning, plumbing and lighting fixtures and all other equipment and nppllmeu attached’ -

.tbereon. to secure .the pnyment, when the same becomes due of a promissory note of even date, payable to the Mortguee in the principal sum of’
55 000 OO . due and payable on or before the 21+t ay ofNovember 1982. as pruvlded in said note, with

.'lnurelt as provlded ln nld note from date until pald. ull without rellef from valuation and appraisement laws with reasomble auomey 5 lees uur dahull. .

o The Mortnagon expressly covenant and agrea (l) to. pay . all-taxes and: specm nuessments levied. auuuut‘nld real utlte md improve-
“‘ments astthe same;’ bccome due and ‘payable; aj.to keep lll\‘ lmprovemenu Tlocated ,upon: sald rcnl esum. or - hercafter’ locntedy thcrcon insured’.
‘againstylogs ‘or damage ‘by; fire: or ' such_other events, s the:Mortgageo:, L may requlreawuh‘ lurerl lpproved by the Momnxu thh _sultable
loumnyme “elauses :to sald’ Mortgngec “which “Bajd taxes and: hmu'lnco. the " Mortgagora- covenant ‘and ° agree to: ply by paying .to, the Morlxa:eo ' o
in monthly Installments simultancously with the installments to become dug as provided In the aforesald mortgage note, as an addltional amount to be
pald by sald Martgagors, which additlonal amount is to be used by the Morigagee in the payment of sald taxes, assessmenls and insurance premiums,
when due, and in the event the sum above provided doces not furnish sufficient funds for the purpose of paying sald taxes, nssessments and Insurance
premiums, the sald Mortgagors shall pay such additional amounts therefor as the Mortgagee may from tlme to time requlre, provided however, that in
the event sald monthly payments shall at the expiration of each calendar year, during the existence of this mortgage, be found to be more than
sufficient to pay sald taxes, assessments and Insurance premiums, then guch over-plus, i any, shall be applied upon succeeding annual perlods for
the payment of taxes, insurance premiums and assessments to accerue during the following annual period, and a shmilar application and adjustinent shall
be made every year thereafter until the debt for sald taxes, assessments and insurance premlums are fully pald; (3) to permit no waste to be committed
upon sald premises or allow sald premises to be uscd for any illegal or immoral purposes; (4) to keep and maintaln sald premises in good condition
and repair; and (5) in the event of the failure of the Mortgagors to keep these covenants, or any part thercof, the Morlgagee may pay such taxes and
. asscssments, procure such insurance or make such repairs and any sums 0 expended by said Mortgagee therefor, together with interest increased two
percent @%) per annum above the contract rate shall be and beecome a part of the debt secured by the mortgage,

In the cvent of any default In the payment of said note or the covenanls of this mortgage, and the contlnuance of such default for sixty 60)
days, the Mortgagee may declare the entire debt duc and foreclose sald mortgage, and in such event The Mortgagors shall pay all costs of sald foreclosure,
Including the cost of continuations of abstracts, or costs of guaranty policy and attorney’s fces and courl costs, snd In such event the Mortgagee js
hereby given the right to obtain the appolntment of a Recelver, who shall take posscsslon of sald real estate under the usual powers and authority

granted Recelvers In such cases.

The Mortgagors shall make no material alterations fo sald real estate or remove any improvemenis therefrom without the written consent of
the Mortgagee, and shall not permit or suffer any legal proceedings to be instituted against sald real estale; and it 15 further undersicod and agreed
that this mortgage {5 made subject to all Regulations and By-Laws of sald Mortgagee, which are hereby ratifled and made a part of this coniract,
and all amendments therelo that may be made before the final payment of this loan.

The Mortgagors agree to relmbhurse Mortgagee by additions to the mortgage loan balance for all expenses caused Mortgagee in connection with
tigation, consultations, scrvices, and documentatlon resulting from Mortgagors alleged acts of omisslon or commission,

The Mortgagors agree nol to gell or convey the morlgaged premises, without the consent of the mortgagee, so long as any part of the debt hereby
sccured remains unpaid, and that the violation of this provision will accelerate the maoturity of the fndebiedness secured hereby and cause the entire
unpaid balance of said indebtedness to become immedlately due and payable, at the option of the Mortgagee, without notice, and the indebtedness hereby
secured shall bear interest ncreased two percent (2%) per annum above the contract rale from and after the date of such sale or conveyance.

This mo'rténge shnll secure the payment of any additional noles made hereafter Ly Mortgagors to Mortgagee for any purpose within the .
discretion of the ‘Mortgagee, PROVIDED ONLY, that the aggregate principal amount of the indebtedness secured hereby shall at no time exceed the
original amount théreor. exceplng for the provisions made herelnabove for the paymen{ of taxcs, Jusurunce and repalrs.
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“~This mortgage shall ‘be binding on”the undersigned, their heirs, ‘personal™repfésentatives,” successors, grantees and asslgns, =~ =~~~ 77T

1
It {4 agreed that time {9 of tho cssence of this contract and that no walver of any obligations hereunder shail at any time hereafter be held to
be a walver of the terms hercof or of the note secured hereby,

IN WITNESS WHEREOF 4he Morigagors have hereunto set their hands and seals, on this, the _.25th_ day

November. .~ _. ,ﬂ19,81ﬂ '

Paul M. Wthener = Mary E. tener
Seal) — (Seal)

yd ‘

STATE OF INDIANA | oo ,
COUNTY OF LAKE ' ‘

// e (Seal) L %\ﬂ?{l @éé' " (Seal)

of _November 1981 personally appeared: Paul MJ__and_Mg_ry_E_._'Mlitmer and acknowledged

the execution of-the foregoing Mortgage to be their free und voluntary acts and deeds, for the uses and purposes
\N\\\luu“,

therein set forth.’ s,
\\' (,\\' m[.)

Witness my hand” mﬁ,é\lokmcl seal, as of the day and year first hereinubove written.
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My commieslén

,(,414 !

.xe51dent ‘of Lake County, Indlana
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