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THIS MRIGAE 1is made this 30th . day of  November 9 8,’,

between the Mortgagor, Herman Williams and Ruthie Williams, husband and wife

, whose address
is 618 W, Mth Avenue, Gary, Indiana 46408

’
(herein "Borroser”), and the Mortgagee TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

a corporation organized and existing under the laws of the State of Indiana

whose address is P.O. BOX 1617, South Bend, Indiana 46634
(herein "Lender”).

WHERFAS, Borrower is indebted to Iender in the prindpal sum of TWENTY-FOUR THOUSAND NINE 'HUNDRED
and N0/100— - %ollars.

which indebtedness is evidenced by Borrower's note dated November 30, 198]

(herein "Note"), providing for monthly irstallments of .principal and interest, with the balance: of the
irdebtedness, if not ‘sooner paid, due ard payable on December Ist ‘ 2007

TO SECURE to Lender (a) the repayment of the irdebtedness evidenced by the Note, with 1nterest
theron, the payment of all other sums, with interest therean, advanced’ in accordance herwith to- pro-
‘tect the security of this Mortpage, and the performance of the covenants ard agreements af Borrcmr '
herein contained, and (b) the repayment of any future.advances, with interest thereon, made to Borraer :
by Lender purswant to paragraph 21 heredf (herein "Future Advances"), Borrwer does henzby mrtgage,

grant and comvey to lender, with power of sale, the followirg described property lomta'l in the Camty
Ti of Lake L. ,. State of Indiam' s
: Lot 18 in Octave Generaux S Addltlon, in the Clty of Gary, .
g as per plat thereof, recorded in Plat Book 10 page 31, in
_ » the Offlce of the Recorder of Lake County, Indiana. '
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! which has the address of 618 . Lith Avenue Gary
1 (Street) ' L , - (City)
i Indiana 46408 (herein "Property Address”); - B

(State and Zip Code)

\i TOGETHER with all the improvements now or hereafter erected on the: property, ard all easemerts,
' rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights
and water stock, and all fixtures now or hereafter attached to the property, all of,which, inchudirg
replacaments and additions thereto, shall be deemed to be and remain a part of the prq)erty coverad by
this Mortgage; and all of the foregoimg, together with sald property (or the leasehold estate if this

Mortgage 1s on leasehold) are herein referred to as the "Praperty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed amd has the right
to mortgage, grant and convey the Property, that the Property is unenambered, and that Borrawer will
warrant and deferd generally the title to the Property agairst all claims and demamds, subject to any
declarations, easements or restrictions lsted in a schedule of exceptions to coverage in amy title
insurance policy imsuring Lender's interest in the Praperty.
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UNIFORM (DVENANTS, Borrawer and lender coverant anl agree ns follows:

1. Payment of Principal and Interest, Borrower shall pramptly pay when due the principal of and
{nterest on the indebtadness cvidenced by the Note, wepayment amd’ late charges as provided’ in the
Note, and the principal of and interest on any I‘uture Mhvances secured by this Mortgage.

2, Fuds for Taxas and Insurance. Subject to applicable law or to a written waiver by lender,:
Borrower shall my to Lerder on the day monthly, installments of princlpal and interest are payable
urder the Note, wntil the Note is id {n full, a sum (herein "Funds") oquil to one-twelfth of the
yearly taxes and assessments wWiich ngy attafn priority over this Mortpage, ad ground remts on the
Property, if any, plus one-twelfth of yearly prenium imstallments for hazard insurance, plus one-
twelfth of yearly premium imstallments for mortgage imsiurance, if any, all as reasonably estimatal
initially ad fran time to time by lerder on the tusis of assessments amd Wlls and reasonable
estimtes thereof,

The Fuds shall be held in an irstitution the deposits or acemmts of vhich are imswred or
guaranteed. by a Federal or state agency (incliding lerder if lenmder is such an imtitution). Lerder
shall apply the Fuds to pay said taxes, assessients, irsurance premiums and graund rents. Lender may
not charpe for so holding and applying the Funds, amlyzixg sald acoount, or verifyirg ard (.anili!g
sald.  assessments and bills, imless Lender pays Borroser interest on the Funxds and applicable law

pemits lender to make such' a chamge. Borrowr ard lerder my agrec in writirg at the time of

execution of this Mortgage that interest on. the Fuxls shall be nid to Borrawr, am wunless such
agreement is made or applicable law requires swh interest to be paid, lender shall not he nequired to

‘pay Borrower any interest or eamirgs on the Funds., Iender shall give to Borrawr, witlout charge, an

annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addltional security for the sums secural by this
Mortgage. ' .

If the amount of the Funds held by Lerder, together with the future monthly installments of Runds
payable prior to the due dates of taxes, assessments, irsurance premiums and ground rents, shall exceed
the amwunt required to pay said taxes, assessments, irsurance premiums and groumd'rents as they fall
due, such excess shall he, at Borrower's option, either pramptly repaid to Borrawer or craditad to

Borrower on monthly installments of Funds. If the amomt of the Funds held by Lerder shall not be suf- _

ficient to pay taxes, assessments, imsurance premfums and graumnd rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency within 30 days fram the date notice is
mailed by Lender to Borrower requestirg payment theredf.

Upon payment in full of all sums secured by this Mortgage, lender shall pramptly refund to Borra«cr
any Funds held by Lender. If wnder pragraph 18 hereof the Property is sold or the Praperty s other-

wise acquired by lender, lender shall apply, no later than immediately prior to the sale of the.
Property  or acquisition by Lender, arny Funds held by Lender at the time of application as a credit:

against the sums secured by this Mortgage.

3. Application of Payments. Ualess sppiicable law provides otherwise, all payments received by
Lerder under the Note and paragraphs 1 and 2 hereof shall be applial by lender first in payment of
amounts payable to Lerder by Borrower under paragraph 2 hereaf, then to interest payable on the Note,
then to the principal of the Note, ard then to interest and prindpal on any Future Adwinces.

4, Charpes; Liens, Borrower shall my all tixes, assessments amd other chames, fines and imposi-

tions attributable to the Property which may attaln a priority over this Mortgage, and leasehold

payments or groud rents, if any, in the manner provided wnder parapraph 2 heredf or, if not paid in
such mamer, by Borrawer noking peyment, when due, directly to the payee theredf, Borrower shall
pranptly furnish to Lender all natices of amounts due under this paragraph, anl in the event Borrower
shall make payment directly, Borrower shall pramptly fumish to lender recelpts evidencing such
payments. Borrower shall promptly dischamge awy lien which has priority over this Mortgage; provided,
that Borrower shall not be required to dischame amy such Hen so long as Borroser shall agree in
writing to the payment of the obligation secured by such lien in a marmer acceptable to lender, or shall
in goond faith contest such lien by, or defend enforcement of such len in, legal proccelings which
operate to prevent the enforcement of the llen or forfeiture of the Praperty or any part thered.

5. Hazard Insurance. Borrower shall keep the Improvanents now existing or hereafter eroctad on
the Property imsured against loss by fire, hazamds inclixled within the tem "extended coverasge”, and
such other hazands as Lender .may require and in such amomts and for such perlods as lerder ray
require; provided, that Lender shall not: require that the amomt of such coverage excead that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the Imsuranoe shall be chosen by Borrawer subject to approval by
lender; provided, that such approval shall not be unreasonably withhelds All premlums on imsurane
policies shall be paid in the manner provided imder paragraph 2 hereof or, if not paid in such manner,
by Borrower muking payment, vhen due, directly to the imsurance carrler,
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All insurance policies and renewals thereof shall be in fom acoeptable to lender and shall inclide
a standand nortgage clause in favor of and in form acceptable to Lerder. lender shall:have the right
to hold the policies and renawnls thereaf, and Borrower shall pramptly furnish to Lender all renawal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prampt natice to
the imsurance carrier ard Lender. lerder may make proof of loss if not made pramptly by Borrawer.

Unless lender and Borrower otherwlse agree in writing, imsurance proceeds shall be appliad to
restoration or repair of the Property damaged, provided such restoration or repair is econanically
feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is
not - econanically feasible or if the security of this Mortpage would be impairad, the imsurance proceeds
shall he applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrawer, If
the Property is abardoned by Borrower, or if Borroser fails to respond to Lender within 30 days fram
the date notice is mailed by Lender to Borrower that the imsurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect amd apply the imsurance prooeeds at Lerder's option
elther to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless lerder and Borrower otherwise agree in writing, amy such application of proceads ‘to-prin-
cipal shall not extend or postpone the due date of the monthly installments referred to in paragraphs:l
and 2 hereof or charge the amamt of such irstallments. If under paragraph 18 heredf the Property-is
acquired by Lender, all right, title and interest of Borrower in ard to any imsurance policies ard in
and to the proceeds thereof resultirg fram damage to the Property prior to the sale or acquisition

shall pass to lender to the extent of the sums secured by this Mortgage immadiately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condaminfums; Planmned Unit Developments.

Borrower shall keep the Property in good repair amd shall not cammit waste or.pemit impaiment or
deterloration of the Property amd shall camply with the provisions of any lease 1f this Mortgape is on
a leasehold. If this Mortgage is on a unit in a cordaminium or a plannad wnit development, Borrower-

shall performn all of Borrower's obligations under the declaration of coverarnts creatirg or governirg

~ the comdaninium or planned wunit development, the by-laws and regulations of the condaminium or plammed:
unit development, ard constituent doaments. If a cordaninium or planned unit develcpment. rider is:
executed by Borrower amd recorded together with this Mortgage, the covemarts amd agreements of such
rider shall be incorporated into amd shall amend and supplement the covenants and agreements of this.

Mortgage as if the rider were a part herecf,

7. Protection of Lender's Security. If Borrower fails to perform the covenarts and: agreements.

contained in this Mortpage, or if any action or proceeding is camenoced which materially affects

Lender's interest in the Property, including, but not limitel to, eninert damain, irsolwency, code .

enforcenent, or arrargements or proceadirgs imvolving a bankrupt or decadent, then Lender at lerder's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as
is necessary to protect lender's interest, including, tut not limited to, disbursement of reasonable
attorney's fees and antry upon the Property to mke repairs. If Lender vequired mortgage imsurance as
a cordition of meking the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such imsurance in effect wntil such time as the requirement for such imsurance teminates in -
accordance with Borrower's and lender's written agreement or applicable law. Borrawer shall pay the-

amount of all mortgage insurance praniums in the mamner provided under paragraph 2 hered.,

Any awounts dishursed by lender pursuant to this paragraph 7, with interest thereon, shall became
additional indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree to
other tems of payment, such amounts shall be payable upon notice fram lerder to Borrower requestirg
payment thereof, and shall bear interest fram the date of disbursement at the rate payable fram time to
time on outstanding principal under the Note unless payment of interest at such rate would be contrary

to applicable law, in which event such amnnts shall bear interest at the highest rate pemissible

under applicable law. Nothirg contained in this paragraph 7 shall require Lender to inoir any experse or
take any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and imspections of the
Property, provided that Lenmder shall glve Borrower notice prior to any such imspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condermation. The procecds of any award or claim for damages, direct or comsequential, in con-
nection with any condemmation or other taking of the Property, or part thereof, or for comveyanee in
liai of cordemmation, are hereby assigned and shall be paid to Lender.

In the event of a total takdng of the Property, the proceads shall be appliad to the sums secured
by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial takirg of the
Property, unless Borroser aml Lender otherwise agree in writing, there shall be applied to the sums
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secured’ by this Mortgage such proportion of the proceeds as 1s equal to that proportion which -the
amont of the sums secured by this Mortpage immadiately prior to the date of takirg bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds
pald to Borrower,

If the property is abardoned by Borrower, or if, after notice by lerder to Borromr that the
condenmor offers to make an awarnl or settle a claim for damages, Borrawer fails to respond to lender
within 30 days after the date swh notice is mailed, lender is authorized to collect amd apply the
proceeds, at lerder's option, either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lerder and Borrower otherwise agree in writirg, any such application of proceals to prin-
cipal shall not exterd or postpone the due date of the monthly installments refemad to in paragraphs 1
and 2 hereof or charge the amount of such installments.

10, Borrower Not Released. Ext:emion of the time fcr paymant: or mdification of amrtizatmn of
the sums secured by this Mortgage granted by Lerder to any successor in interest of Borraer shall not

.operate to release, in any manner, the nability of the original Borrawer ard Borrawer's successors in

interest. ' lerder shall not be requirad to cammence proceadirgs against such successor or. refuse to
exterd time for payment or otherwise modify amortization of the sums secured by this kvbrtgage by reason

"of any demand made by the original Borrower ard Borrower's successors in interest,

11, Forbearance by Lender Not a Waiver. Any forbearance by lender in exerclsirg any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or.preclide the
exercise of any such right or remedy. The procurament of insurance or the payment of taxes or other
liers or charges by lender shall not be a walver of lender's right to accelerate the raturity of the:
irdebtedness secured by this Mortgage,

12, RenedieS'Cmulative. All remedies provided in this Mortgage are distirxt ard cumilative to
any other right or remedy under this Mortgage or"afforded by law or equity, amd may be exercised -
conarrently, indeperdently or successively.

13.  Successors and Assigns Bound; Joint and Several Liability; Captions. 'Ihe covenarts ani
agreements herein contained shall bind, and the rights hereunder shall imre to, the respective slic-
cessors and assigns of Lerder and Borrower, subject to the provibions of paragraph 17 hered, - All
covenants and agreements of Borrower shall be jint and several. The captions amd headirgs -of the
paragraphs of this Mortgage are for corvenience only and are not to be uaed to interpret or defire the
provisions hereof.

14, Notice. Fxcept for any notice required under applicable law to be given in ancther mmner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing suwch natice by
certifial mail addressed to Borrower at the Property Address or at such other address as Borrower may

- designate by notice to lender as provided herein, and (b) any notice to lender shall be. glven by

certifial mail, return receipt requested, to Lender's address stated herein or to such other address as
Lerder my designate by notice to Borrawer as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrawer or Lender when given in the manner designated
herein,

15, Uniform Mortpage; Governing Law; Severability, This form of wortgage cambines uniform
covenants for national use amd nomruniform covenants with lmited variations by fwrisdiction to
constitute a uniform security imstrument coverlirg real property. The state and local laws applicable
to this Mortgage shall be the laws of the jurisdiction in which the Property is located. The foregoirg
sentence shall not limit the applicability of federal law to this lMortgage. In the event that ary
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not.
affect other provisions of this Mortgage or the Note which can be given effect without the conflictirg
provision, ard to this end the provisions of the Mortgage and the Note ame declarad to be severable.

16.  Borrower's Copy, Borrower shall be furnished a conformed copy of the Note amd of this
Mortgage at the time of execution or after recordation hercaf.

17.  Transfer of the Property; Assumption. If all or amy part of the Property or an interest
therein is sold or tramsferred by Borrower without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase mney
security interest for household appliances, (c) a tramsfer by devise, descent or by operation of law
upon the death of a joint temant or (d) the grant of any leaselold interest of three years or less not
containirg an option to purchase, lender may, at Lender's option, declave all the sums seamed by this
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K Mortgage ‘to be immediately due and ble, lender shall have waived euchﬂtion to accelerate if,

~.prior to the sale or tramfer, lender and the person to wham the Property is to be sold or trarsferred

reach agreement in writing that the credit o suwch person is satisfactory to Lender ard that the

interest payable on the sums secured by this Mortgage shall be at suwh rate as Lerder shall request,
If Lender has weived the option to accelerate provided in this paregraph 17, ad if Borrower's

successor in interest has executed a written assumption agreement accepted in writirg by lender, lender
shall release Borrower fram all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 14 hereaf. Such notice shall provide a period of not less than 30 days fram

the date the notice is mailed within vhich Borrower may pay the sume declarad due. If Borrawer fails:

to pay such sums prior to the expiration of such period, lender my, withwt further notice or demand
on Borrower, invoke any remedies pemitted by parsgraph 1€ heredf,

NONAINIFOR1 QOVENANTS, Borrower and Lender further covemart and agree as follows:

18. Acceleration Remedies. Except as provided in parngreph 17 heredf, upon Borrower's breach of
any covemant or sgreement of Borrower in this Mortgage, includirg the covenarts to pay when due ary
sum secured by this Mortgage, lerder prior to acceleration shall mail natice to Borrower as provided
in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a

date, not less than 30 days fram the date the notice is mailed to Borrower, by which such breach must:
be awred; and (4) that failure to cure such breach on or before the date specified in the notice my’

result in accelemtion of the sums secired by this Mortgage, foreclsure by fudiclal proceeding and
cale of the Property., The notice shall firther irform Borrower of the right to reimstate after

acceleration amd the right to assert in the foreclosure proceeding the nomexistence of a default or

any other deferse of Borrower to acceleration and foreclosure. If the breach is not cured on or before
the date specified in the notice, Lender at Lender's option mey declare all of the sums secured by this
Mortgage to be immediately due and payable without further demend and my foreclose this Mortgage by
Judicial proceeding. lernder shall te entitled to collect in swh moceading all experses of
foreclosure, includirg, but not Umited to, reasonsble attorney's fees, and costs of doamentary
.evidence, abstracts and title reports. .

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums seawred by
this Mortgage, Borroer shall have the right to have any proceadirgs begn by Lender to erforce ‘this

Mortgage discontinued at any time prior to entry of a judgment erforcing this Mortgage 1f: (a) Borrower

pays Lerder all sums which would be then due under this Mortgage, the Note and notes securirg Future
Advances, if any, had no acceleration ocarral; (b) Borrawer cures all breaches of arny other covenarts
or agreaments of Borrower contained in this Mortgage; (c) Borrower pays all reasonable experses
incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage and
in erforcing lender's remedies as provided in parsgraph 18 heredf, includirg, but not lmited to,
reasonable attorney's fees; and (d) Borrower takes such action as Lender my reasonsbly require to
assure that the len of this Mortgage, Lender's Interest in the Property amd Borroer's obligation to
pay the sums secured by this Mortgage shall continie wnimpaired. Upon suwch payment amd awre by
Borrower, this Mortgage and the obligations secured hercby shall remain in full foroe and effect as if
no acceleration had ocamrred. )

20,  Assigmment of Rents; Appointment of Receiver. As additional seaurity heraunder, Borrawer
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hereof or abandomment of the Property, hawe the right to collect and retain such
rernts as they becane due and payable. :

Upon acceleration under paragraph 18 heredf or abandomment of the Property, lerder shall be
entitled, to the extent provided by applicable law, to have a receiver appointed by a court to enter
upon, take possession of and mansge the Property amd to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rerts, including, but not lmited to, receiver's fees,
premfums on receiver's bords and reasonable attorrey's fees, and then to the sus seaured by this
Mortgage. The receiver shall be liable to accamt only for those rents actually received.

2l, Future A -nces, Upon request of Borraower, lender, at Lender's option prior to release of
this Mortgage, may maxe Futire Adwances to Borrower. Such Future Adwnces, with interest thereon,
ghall be secured by this Mortgage when evidenced by pramissory notes stating .that said nctes are
secured hereby. At mo time shall the principal amumt of the {ndebtedness secured by this Mortgage,
not including sums advanced in accomdance herewith to protect the seamrity of this Mortgage, exceal the
original amunt of the Note plus US$ .

22, Release, Upon payment of all sums secured by this Mortgage, lender shall release this
Mortgage without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower hereby wnives all rights of wluation and
appraisement., :
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2’0: The debt seaired t y anl this Morty q,c are swject to- L ccertain Pronlswory Note (th'e,v' '
“Prior Note") in the origl {ncipal sum of EIGHTEEN- THOUSAND E HUNDRED and NO/lOO ’
dated October 3 , 19 77, executal by Tulla Sakes and Johnny Sakes, co-mortgagors

, payable to the order of DONAID WEBBER MORTGAGE COMPANY, INC.
y and that certaln Mortgage (the 'Prior
Mortgage") of even date with and securirg the Prior Note, and recorded in Mortgage Record

Page , or as Document No, 432833 - . in the office of the Recorder of
Lake Camty, v

25, So lorg as Borrower shall not be in default under auy.of the tems and provisions of the Note
secured hereby or under the temns of this Mortgage, the holder of the Note shill mke payments as shown
ard when due under the tems of the Prior Note amd the Prior Mortgage. Such. obligation of the holder
of the Note shall contirue until such time as the Note secured hereby shall have been paid in full, at
“which time such obligation shall cease ard teminate armd Borrower shall thereafter resume payirg any
ard all amounts then remainirg dwe pursuant to the Prior Note directly to the holder of the Prior Note-
ard Borrower shall punctually cause to be pexfonned amy and all obligations cont:aimi inary instnument
securirg said Prior Note. : .

26, Not withstarding anything herein or in the Note seaured hereby to tha contrary, Borrawer shall

be in default heramder if Borrower shall have failed to perform or camply with ary tem, coverart or

condit ion heraunder or under the Prior Note or the Prior Mortgage ard such failure shall contirue for a

perlod of thirty (30) days followling written notice of such failure. In the event of any such default,

the holder of the Note shall have the right to exerclse each ard amy of the rancdies provided in the :
Note, this Mortgage and any other remedies pemitted by applicable law. Borrower shall be liable ‘for g
and shall py any late charges inourred by Noteholder in mkirg payments on the’ Prior Note 1f: sch - 3
charges are incurred as a result of late paynents on the Note by Borrower.

27. Borro«er hereby covenarts and agrees with. ard solely for the benefit of, the holder of ‘the o g

(a) Borrower will timely perfonn and olserve the coverants and agreaments on. the part of the’
"Borrawer” to be performad ‘and/or otserved uwer the tems of the Prior Note and the Prior
Mortgage, except for the payment of "principal, interest and deposits (if ary) for real °
property taxes and imurance premiums due thereunder durirg those perfods vhen that is-the =
obligation of the holder of the Note as provided  herein, hereby acknowledging that t:hé;'
occurrence of any event which with natice or the passage of time or both comstitutes a default
theraunder shall be and constitute a default herewnder; :

(b) Borrower will deliver to the holder of the Note coples of amy and all notices, docwments -and y,
instruments requirad to be deliverad to or which are recelved fran the holder of the Prior
Note under the tems theredf or of the Prior Mortgage,

(¢) Borroser will not alter, amend or otherwise mdify the temns ard provisions of the Prior Note
or the Prior Mortgage, nor prepay sums due pursiant to the Note or the Prior Note except in
accordance with the tems ani conditions of the Note, fncluding the payment of the prepayment:
fee applicable durirg the three (3) year period beginnirg with the date hered.

28. The holder of the Note shall always be deemad to have, in the event of ary default under the

" Prior Note or Prior Mortgage, the absolute right, but not the obligation, to take such steps or adwna: =
such noney as shall be necessary to cure any suwch default. In the event any sich action is taken, the
holder of the Note shall be subrggated to the rights of the holder of the Prior Note amd any money so
advanced shall be deemad an additional advance secured by this Mortgage.

IN WITNESS WHERKF, Borrower has executed this Mortgage.

WM&I)

“Herman Williams Borrawer
. . . / ~
( ;L///Zj{,uz/ Wﬂ/ﬂw (Seal )
Ruthie Williams Borraer
SIATE OF TNIAA, Lake COWNTY ss:
On this 30th day of November , 1981 , before me, the undersigned, a Nota:y
Public in and for said County, personally appearad Herman W;Llllams and Ruthie- Wil‘llams,
husband end wife , and acknowledged the execution of the fdmingkm;:mmgt’:; d;‘,,
. ‘\_H‘ Y v/ - -
My Camnission Expires: 10-26-84 IR J (/

Resident of Lake
County

Ralph J. Long, President

FOUT bR EELYy, S8R aend, 1ont: 4R Eéé? owiii Ny
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