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' This mortgage made and entered into this ; duy of A I
) A PO TEINPEH ISP AL R

19, by and between WILLARD L. MITCHELL and SUSAN G. MITCHELL . — '~ et
(hereinafter referred to as raortgagor) and the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hcrunafter referred to as mortgagee), who mamtums an oﬁice and

PhceOfbuﬂn&WBl 575 N Pennsylvania St. Indianapolis, Indiana 46209 Lo
W:‘:’N?.sss‘r!! that for the . conmdcrallon hereinafter stated, recelpt of wluch is hereby acknowledged ‘the

mortgagor does hereby mongage, sell, grant, ussign, and convey unto the morigagee, his successors and ungm, all
of the following dcacnbed propeny situated and being in the County of LAKE . R

State of  TNDTANA to wit:

B

Lake County in the State of Indiana, to Wit:

Parcel I: Part of the Southwest .1/4 of Section 20, Township 34 North
Range 8 West of the 2nd Principal Meridian descrlbed as follows.
Beginning at a p01nt on the West line of sald Section which 'is 1730, 48
feet North of the Southwest corner thereof; ' thence East parallel w1th
the South line of said Section®977.6 feet to the point of beginning - :
of the tract herein described; thence North parallel with the West 11ne
of said Section 253 feet' thence West parallel with the South line of
said Section 290 feet; - thence South ‘parallel with: the West line of

said Section 127 feet;' thence West parallel with the South line of said.
Section 100 feet; thence South parallel with:the West line of .said. -
Section 126 feet; thence East 390 feet to the.place; of beglnnlng, in,
Lake County, Indiana.. - : A
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Parcel II: Easement 40 feet wide being 20 feet on each-side. of ,the . ...
following.described center line;. beginning at a point on the West line -

of Section 20, Township 34 North, Range 8 West of the 2nd Principal ’ '

Meridian which is 1983,48 feet North of the southwest corner thereof o
thence East parallel with' ‘the South: 11ne of ‘'said Section 977.6 feet:- * ifrt i

to the p01nt of beginning of said center 11ne, thence’ contlnu1ng East: 0 v
parallel with the South line ofi'said -section 317.8 feet to .a-point-on. o

the center line of the public-highway,.in Lake County, Indiana.
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I‘o"uho.r \ulh and mcludmg ull bmldmgs, all ﬁ\luros m(‘ludmg, but nm limited to all plumbmg heulmg llghl-
ing, \enuhmng, rcfn;,cmnn", m(ml*mlmg air um(lmmmw uppurmus, and (luulors (t]w mort"ug,()r lwreb)
(lulurm;_, llml it is intended lhul the items herein enumerated shall be deemed to have bctn ermum-nlly in-
stalled ax part of the realty ), and all improvements now or hereafter existing thercons’ the’ hcruhlumcnts and
appurtenances and all other rights thercunto l)dmlﬂmg, or in anywise appcrtmnmg, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and proﬁls of the above
dexeribed property (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and to colleet and retain the rents, issues, and profits until default hereunder). To have and to hold the same

unto the mortgngee and the suceessors in interest of the morlgagee forever in fee simple or such other, estate,
if any, as is stated herein, :

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property;- that the same is free from all encumbrances except as-hereinabove recited; and that he hereby binds

himself and his successors in interest to warrant and defend the title aforesaid thereto and every pan thereof against
the claims of all pcreons whomaoever

This instrument is given to secure thc payment of a pronnsaory notc dated ‘/j@j()“ /,S/ /7?/
in the principal sum of § 6800.00  signed by WILLIARD L. MITCHELL and SUSAN G. MITCHELL
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in hehalf of themselves .
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1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by ‘soi'd promiuory note at the tlimeotlnd in the

manner therein provided

b. He will pay all taxes, assessments, water rates, and other governmenul or mumcxpll chlrgu, ﬁnu. or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts-';

therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said

- property, including the fees of any attorney employed by the mortgagee for the collection of any or all of

the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys’ fees reasonably incurred in any other way shall be
paid by the mortgagor. - . : -

d. For better secunty of the indebtedness hereby secured, upon the request of the mortgagee, its suce
cessors or assigns, he shall cxecule and deliver a aupplcmental mortgage or mortgages covering any additions,

" improvements, or belterments made to the property hereinabove described =nd all property acquxred by

it after the date hereof (all in form satlsfuctory to mortgagee). Furthermore, should mortgagor fail to cure

any default in the payment of a prior or inferior encumbrance on the property described by thxsmalmmenl, N
morlgagor hereby agrees 10 permll mortgagece to cure such default, but mortgagee is not obligated to'do 80;

and such advances shall become part of the indebtedness sccured by this instrument, subject to the same

‘.

terms and conditions, aMEs

> The rights created by this conveyance shall remain in full force and effect during any postponement

or extension of the time of payment of the indebtedness evidenced by said promissory note or any'parnt lhereof} -

AT e "

secured hereby. , : &

f. He will continuously maintain hazard insurance, of such type or types and in such nmounts as the}-'. ;
mortgagee may [rom time to time require on the improvements now or hercafter on said- proncrtv, andf_: L
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have altached thereto:.

loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such

lou directly to’ mortgagee instead of to mortgagor and mortgagee: jointly, and the insurance proceeds, or any
‘ part thereof, may be apphed by mortgagee at its opuon either to the’ reduction of the indebtedness hereby

sald premlses

secured or to the’ reatormon or’ repmr of the property damuged or destroyed In event of foreclosure of this
mortgage, or, other transfer of title to ‘said property in exungumhmem of the mdebtednm secured hereby, all
right, title; and :interest of the mortgagor in and to any insurance pohcles then in force shall pass to the

~purchdser or'mortgagee or, at the aption of the mortgagee, may. he eurrendcred for a refund.

- g He- will keep all buildings and other improvements on said property in geed repair and condition;

- will permit, commit, or suffer no waste, impairment,. deterioration of said property or any part thereof;

“in the event of failure of the mortgagor to keep the buildings on said premises and those erected on said

prem)ses, or lmprovemen!s thcreon, n good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the _proper preservation thereof; and the full amount of each and every such payment
shall be rmmcdmle]y due and payable and shall be sccured by' the lien of tlns mortgage..

" h. He will not voluntanly create or permit to be created agamat the property subjcct to this mortgage

:: an) lien or liens mfenor or supenor fo the lien of this mortgage without the wnlten consent of the mort.

gagee; and further, he. wxll keep and maintain the same free from the claim of all persons supplying labor or
materials for construction of any und a“ bmldmgs or. xmprovements now bemg, erecled or to be erected on

i ) . . N
i

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

Jjo All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to exccute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the praperty, at the aption of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when

due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the _ )
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the: _

option of the mortgagee or assigns, regardless of maturity, an(! the mortgagee or his assigns may before or after entry

eell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

appraisement) ;

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a): or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest nnd =
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first -

giving four weeks' notice of the time, terms, and place of such sale, by advertisement not lees“than once -
_during each of said four weeks in a newspaper published or distributed in the county in which said propgﬂy .
is situated, all other notice heing hereby waived by the mortgagor (and said mortgagee, or any person on °
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be-’
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the*
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hercby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived _‘mid conveyed ,_lo,.the.mqrtgdgeq; OF = . b g (
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(111) take any other appropriate action pursuant to state or Federal statute cither in state or Federal -
[ % AR PP SR S ; e o

... court or otherwise for the disposition of the property, ™~ 70 o0
- (B A L

In the event of a sale as hereinabove provided, the mortgagor or any person in.possession under the morlgagor shall
then hecome and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an interest and are irrevociable by death’or otherwise, and are granted
as cumulative to-theiremedies:for coilection of said indebtedness provided by law. '
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4. The proceeds of aily sale of aa.id'propf':rty in'aécdrdéhc_e’ with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expénses incurred by the mortgagee for the purpose of protecting or main-
taining said_property.’and reasonable attorneys’ fees; secondly, topay. the indebtedness secured heréby; and thirdly,

to pay any surplus or excess to the person or persons legally entitled thereto.. . ... ... .
R T R R R A N RS A R PO :
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5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled te a deficiency judgment for the amount of the deficiency without

v 1

regard to appraisement, ' )

i -
B 4

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness. evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay ‘and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered. ‘

i

7. The covenants herein contained shall bind and the henefits and advantages shall inure to the respective suc-

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

"

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

GPO 939
SBA Form 927 (3~78) 39 738
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be ad-
dressed to the mortgagor at 2913 West 130 Crown Point, IN 46307

) and any written notice to be issued to the mortgagee shall
be anddressed to the mortgagee at 275 N. Pennsylvania St. Indianapolis, Indiana 46209
. AR gag b

IN WiTNESs WHEREOF, the mortgagor has executed this instrument and the morighgee has accepted delivery of
this instrument as of the day and year aforesaid,

4 .
R AR })"'
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e ' WILLARD L. MITCHELL

45 .-:" )
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Executed and delivered in the Mnce of the following wilnesses:
i o g ¢ .
' hia I . A LS ot } ¥
sl e e ‘ .
i re ' A N "
“ . v, (K204 | BN [ i vy !
(Add Appropriate Acknowledgment)
STATE ‘OF - INDIANA ‘ _
' : : . degtT B L T L T T
. COUNTY OF ./ M/b S BEED LERNCANE AEES LR R S ..:_‘_/ R AL T )
T T R . R ST M e Lo LR Y ,’ Y A S

I, the underSLgned a Not:ary Public in and fgr said County, in ‘the
State aforesaid, do hereb certlfy that _A////mj /7.7/014&/(&/
S CL0 \,y//u\g/zz;c., T I e

personally”known to me to be the same’ person(s) whose name(s) " 1s/are R
“gubscribed to the’ foregomg 1nstrument i appeared before me this day‘in '
‘person and acknowledged that ~he/they signed, sealed and delivered the
said instrument as (her) (his) (their) free and voluntary act, for the
,uses andv purposes. therein.set forth.

~ GIVEN UNDER MY . HAND . AND NO'IARIAL SEAL is. ./ f/ day. of,./Céae 7éhu:/mfcw
;19 é/ ,A.D? —_—

AR (notarlal .seal) L ‘\{W/Lc[#M

G SR . . NotAry PubVic nd for s‘ild S a
v ol R T : Remdmg at: 71;((, 4// ,

My commission explres. fNé

| TARY TUSLIC S3ATE OF. INDIANA
5 MY COMMISSION Expipes OCr 2
THIS INSTRUMENT WAS “PREPARED BY DAVID H. KREIDER, DISTRICT COUNGEL 28 1745

| Titu INDI/\‘:A No”\,, .
B .'./lINDIANAPOLIS DISTRICT OFFICE, SMALL .BUSINESS ADMINISTRATION » -
) " L/ PR - . .
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