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. Thu mortgage maae and entered mto thu 1’/ 4 dly of /7/ M! / /‘/’/ "‘i 'j”“ W""
19 ., byand bc,wecn . LILLIAN T, JOHNSON ‘ Lo

R A VL P P LTINS ST EET BRI RORTE L N

(hereinafter referred to as 1ortgagor) and the Administrator of the Small Business Admmulnuon, an agency of the
Government of the, Umtcd States of America (hereinafter refcrred to as morlgagee), who. mamuuna an office and
place of business at 575" North Pennsylvania St. Indianapolis ‘Indiana’ 46209 g

L e O B TR T LN R F KNTIRET S PR e .
WITNBSSBTH, that. for the conslderatxon beremafter, atated recelpt of whxch u hereby acknowledged the
mongagor ‘does hereby. mortgage, sell, grant, mngn, and convey .unto the mongagee., hu eucceuora nnd ungm, all

of the followmg described property situated: and being in the County of . LAKE: RSN PRI
State of.. - INDIANAG: iyl - o GO gt e e e A )
e T Tl THG e e g L T e RIS )"‘L,. S e, ;"”,‘ Siea u=

" in Block® ONE’ (l)"in Brunswick Addition’'to’ Gary, as per plat RS
“thereof, recorded in ‘Plat"Book: 11’ page 34, in the Office”of‘ IR
‘the” Recorder of ‘Lake: County, Indiana " - fer CAThL e

To"ether mlh und mcludmg ull bulldlngh all ﬁxlurcs mcludmg bul not lmulcd to nll plumbmg, heatmg, llght-
ing, vcnhlalmg, rcfrlg,erulmg, nwnwraung, air cundllmnm" uppurulus, nnd clevulors (lhc mor[gabor hereby

RS 4

doclnrmg that itis mtcndcd llmt the llcms ]wrem enumorulcd shull he' du:med 1o hnve l)ecn permanenlly in-

RYITRE

slu!led as purl ‘of the rvulh ), ‘and all i unprm omcnls now nr lxorcnf!er e\Mm" lhcrcon' lhe heredﬂumenls and
nppurlennncos and all olher rights lhor(-unlo l)olungmg or in anywise appcrlmnm", zmd ‘the’ rcvvrsxon and re-
versions, rcmamder and rwnum(l(.rs, all rmlns ‘of redemphon, and the rents, issues; and proﬁh ‘of the above
described- properlv (provided, however, that the mortgagor shall be entitled 1o the possession of said property
and to (‘ollv('t and'retain the rents, issues, and profits until default hereunder)::To have:.and:to. hold the same
unto-the mort"n"ee and the successors in interest of lhe morlgagce forever in.fee simple. or: such other .estate,

if any, as is stated herein.- . -~ L el o L, o ST R T
& BRI [ TR Y A I NS . .

The mortgagor covenants. thst he is lawfully seized;and: possessed -of and has the right to sell'and ‘convey. said
property; that the;samesis free. from"all-encumbrances except.as hereinabove recited; and‘that heihereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the claims of all pereons whomaoever.
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This instrument s given to secure the pu)ment of a promleeor) note dated , ,%( ¢ [ X/
in the principal sum of § 8600.00  , signed. by Liliian T Johnso_n, .
in behalf of  herself

/
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. 1, The mortgagor covenants and agrees as follows:

’
]

o, He will promptly pay the indebtedness evidenced by raid prommory note n ‘the times lnd in the
‘manner lherem provrded '

oaer B [N

b He mll pay all uxes, uueumenu, wner ntca, and olher governmcnul or mumcxpnl chnges, ﬁnen. or>

impositions, for which provision has not been made hereinbefore, and will promptly deliver lhe official receipts:

therefor to the said mortgagee.

c. He will pay such expenses and fces as may be incurred in the protection and maintenance of said
‘property, including the fees of any attorney employed by the mortgugee for the collection of any or.all of
-the indebtedness hercby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other:::.

- litigation or proceeding affecting said premises. Attorneys' fecs reasonably incurred in any other way shall be'..
paid by the mortgagor.: - .. I A S e ;

d. For beuer securlly of the mdebledness hercby eccurcd upon the’ request, of the mongagee, its sucs”
Cessors or asalgns, he ghall’ execute and deliver a supplcmental mortgage or mortgages’ covermg any addmons, "
|mprovements, or bcuermenta made to the property hcremnbove described znd all pmpeny acqurred by -

“itafter the date hcreof (all in I'orm satxs!’nclory 1o morlgagee) Funhcrmore, shou\d ‘mortgagor ‘fail to cure

~any ‘default in the _payment of a prior or inferior encumbrance on the property descnbeq by thlsmstrumérlt; B
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obhgated to do's0;.”
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions.

¢. The rights created by this conveyance shall remain in full force and effect during any postponement

or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof.
secured hereby,

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and

will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable -

to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagec, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loes directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damuged or destroyed. In event of foreclosure of this
mortgage, or other transfer of title to said property in extmgurshment of the indebtedness uecured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund It C

g He will keep all burldmgs and other improvements on said property in good repmr and condmon,
will permit, commit, or suffer no waste, impairment, deterioration of said propcrty or any part thereof;
in the event of failure of the mortgagor to kcep the buildings on said premises and those erccted on said
premises, or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it
may deem necessary for the proper preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort-
gagee; and further, he-will keep and maintain the same free from the claim of all persons supplying labor or

materials for construction of any and all buildings or improvements now being erected or to be erectcd on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or d:molish, or remove,
or substantially alter any building without the written consent of the mortgagee.

j. ANl awards of damages in connection with any condemnation for public use of »r injury to any of the
property subject to this mortgage are hereby assigned and shall be paid 10 mortgagee, who may apply the
same to payment of the installments Jast due under said note, and mortgagee is herzby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thercof and to appeal from any such award,

k. The morigagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as securily
for the indebtedness secured herchy, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assrgnment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fml to pay said indebtedness or any part thereof when

due, or shall fail to perform any covenant or agrecement of. !hls instrument or the promissory note secured hereby, the

entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the;‘
option of the mortgagee or assigns, regdrdlcss of maturity, and the mortgagee or his assigns may before or afler entry-'

sell said property without appralsement (the mortgagor havmg waived.and assigned to the mortgagee all rlghla oI'
appralsemenl) ’ D . CL
' (1) at judicial sale pursuant to the provisions of 28 U.S.C.2001(a)s 0 o ORI
(11} at the aption of the mortgagee, either by auction or by solicitation of sealed bxdn, for the hlghut and
best bid complying with the terms of sale and manner of payment apeclﬁcd in the pubhahed notlcc of ule,'ﬁru
“giving four weeks’ notice of the time, terms, and placc of such sale, by advertisement’ nol less than nce.-
.during each of said four weeks in a newspaper published or distributed in the county in whlch snld property"
is situated, all other notice being hereby waived by the jmortgagor (and said mortgagee, or any person on:
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shl" be.
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in whrch the‘
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to -
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and - attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right.of ‘redemption, honiéstead; dower, and all ‘o!her"exehfptié'rié?éf'vthé'r’nor!gagor, all of which are hereby
expressly walved and conveyed:'to: the miortgageé; or * Ul L ULLEINY COEE

~ - (1) take any other appropriate action pursuant;to_state,or, Federal statute enhcr in stale ‘or Federal
I courtor othcrwme for the disposition of the property. .. . - s " :;u;' T R

In the event of a sale a8 hereinabove provided, the mortgagor of any pcrson ‘in'possession under the niortgagor shall
then become_and: be’ ‘tenanté holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily® dlspossessed, in accordance with the provisions of law applicable to tenants holding over, The power
and agency hereby- grantedlare coupled ‘with an inieréstiand are irrévocable by death or otherwise, and’ are granted
as cumulative to the' vemedies fori coilection ‘of said mdebledness provided by law , :
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The proceeda of any sale of aald property m!accordance with the preceding pnragrnphs shall be lpplred first
to pay lhe costs. and expenses ‘of zald sale, the expensea rncurred by the morlgagee for the purpoae of proteclmg or main-
taining said propenty. and reasonable: anorne)s fees; secundly, to pay ‘the indebtedness: secured hereby; and thirdly,
lo pay any ?.‘{rpl".ﬁ.‘vpf._,t?zsc_F?q to the person or persons '?5?.‘,'}' entitled-thereto, < -~~~ —= o o=
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5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the to!al indebtedness secured by this instrument and evidenced by
said promissory note, the .mortgagee will be entitled to a deﬁcxency judgment for the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessient, income tax or other tax lien, __.

charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage
shall be canceled and surrendered. ‘

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-

cessors and assigns of the pi rties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured herehy.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. lOl.‘l (d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

10. A judicial decree, order, or judgment holdmg any provision or poruon of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
thie instrument,
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be ad-
dressed to the mortgagor at 406 Clark Rd. Gary, Indiana 46406

and any written notice to be issued to the mortgagee shall
bc nddresaed to the mongagee at 575 N, Pannsylvania St. Indianapolis, Indiana 46209
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‘IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgngee has nccepted dehvery of
this 1n|l§umenl o of the da_x and Jear al'orenld .
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" Execsted and delivered in the ‘presence of the followin; witnesses:
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I, the undersigned, a Notary Pub11c in and for said County, 1n the
... .State aforesaxd .do_hereby. certlfy t:hat: PRPIETon

et e LILLIAN T. JOHNSON . ~ R
: personally known to, me .to be; the same. person(s) whose name(s) 1s/are

e e

perso n'd acknowledged that he/they 81gned sealed and de11vered the
a}d ingtrument as (her) (his) (thelr) free and voluntary act, for the
) ses "an& urposesx therem set ‘forthy GGt e T

e

'»THIS INSTRUMENT,.WAS PREPARED® BY' DAVID“H. KREIDER, DISTRICT CdUNSEL,
INDIANAPOLIS __DISTRICT OFFICE SMALL BUSINESS ’ADMINISTRATION IR AL R
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