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Southlake National Bank
1914 E. Commercial Ave

) e A v 1 Lowell, 46356
N REAL ESTATE MORTGAGE
HAG7AS

This indenture witnesseth thot Carl E, Beier and Margery E. Beier,
Husband and Wife

of

402 E. Commercial Ave. Lowell, Indiana 46356

as MORTGAGOR
-Mortgages and warrants to

South Lake National Bank, a national Banking Association

Vv

of Lowell, Indiana, as MORTGAGEE,
the following real estate in Lake County
State of Indiana, to wit:
‘ H
“ Lots 1,2,3,6, and 17 Unit 2 Windsor Woods, and addition to the Town of Lowell
i Indiana as shown in Plat Book 44, Page 25, Lake County, Indiana ¢
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as well as the rents, profits and any other income which may be derived thercfrom, to secure the performance of all condi
txon: and stipulations of this agreement and:

A To sccure the payment, when the same shall become due, of the following indebledness of cven date herewith

A note dated September 25, 1981 in the amount of $55,000.00

with interest at the rate of 19+5Qer cont per annum computed annually during such period when there shall
be no delinquency or default in the payment of any moneys to be paid on this oblivation but with intcrest at the rate of
per cent per annum computed semi-annually during such period when there shall be any delinquency or default in the
bayment of any moncys to be paid on this obligation and to be computed to the next interest period following such de-
linquency or default, and said rate shall continue to be paid until all delinquencics and defaults are removed by the begin-
< o

ning of a succeeding interest period, all without relief from Valuation and Appraiscment Laws, and with attorney’s fees
‘B Also securing any rencwal or extension of such indebtedness;
& .

.-G Also securing all future advances to the full amount of this mortgage: ’
E D Al:o securing~ -allindebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the. col!ectzon of this mortgage.

Morlnagor agrees to pay to Mortgagee, in addition to the vegular payments, an amount in equal monthly installments
whicl will cover future payments of taxes, insurance and asseisments against said real estate; and these payments shall con-
stitule a trust fund out of which all future taxcs, insurance and assessiments shall be paid by Mortgagee so far as it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and dny pes-
manent surplus shall be credited to the principal.

MMortgagor further covenants and agrees as follows

1. To keep all buxlduzg\, fixturcs and improvements on said premises, now or hereafter erected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damnage by firc, windstorm and extended covcrage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policics shall carry a mortgage clause with loss pay-
able to Mortgagee in form satu/antory to Mortgagee to be dclivered to possession of Mortgagee to be held contmuously

through period of the existence of said indebtedness or any portion thereof. SU
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any fixturcs and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
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P {zon cxcep.led; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any

4 tllegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times. .

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indcbtedness or any par! 2

thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser, {

. ape T . . : : G

4 or guarantor from any liability on said obligation. {

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to releasc, discharge or modify tn any manner tie effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entirc amount paid for
satd portion of the premises so appropriated shall be paid to this Mortgagece.

6. Itisagreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage duc and payable and institute such proceedings as may
4 be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-

tures now or hereafter altached to or used in connection with said premises.

a Al .

4 7. In casc of delinquency or default in any payment required in this mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continuation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sums necessarily spent for continu-
ation of the abstract of title to the said rcal estate, together with interest thereon at the rate of eight per cent per annum,

shall become part of the debt secured by this mortgage and collcctable as such; and in case of foreclosure and purchase of E
said real estate pursuant to said foreclosure by the holder thercof, the abstract of title and any continuation thereof shall be
the absolute property of the Mortgagec.
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8. In the cvent of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,

a4 which receiver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or b
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro- )
ceedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adcquacy to secure or ‘
discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well ‘

as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants: This mortgage is given to the mortgagee for the purpose of se-

curing all indebtedness already owing by the mortgagor(s) to the mortgagee and is also given ’
to secure all indebtedness or liability, of every kind, character, and description of the
mortgagors(s), or elther of them to the mortgagee hereafter created, such as future loans,
advances, overdrafts, uncollected funds, and all indebtedness that may accrue to the mort- ]
gagee by reason of the mortgagor(s), either of them, becoming surety or endorser for any b
other person, whether said indebtedness was originally payable to the mortgagee or has
come to it by assignment or otherwise, and shall be binding upon the mortgﬁgor(s) and re~-
main in full force and effect until all said indebtedness is paid. This mo¥tgage shall

secure the full amount of said Indebtedness without regard to the time wheng,‘same was made. b
State of Indiana, Lake County, ss: > ”',It,emb~-e_{,"l9__8_1

Bcfore me, the undersigned, a Nolary.Puinc in and [or said County
and State, this  25th day of September 19 81

personally appeared:

Carl E. Beier and Margery E. Beier, {/"/{igq//(/ /
husband and wife Marglef'y E'ﬁéiéﬁ/&f

AT ‘.'.1.
te './"‘. AYIEN -.

Seal :
And acknowledged the execution of the foregoing mortgage. In wit-

ness where, I have hereunto subscribed my name and affixed my of-
ficial scal. My commission expires November 16, 198 Seal

% ‘%/%/JCC:/@U:/?J) Notary Public __Seal ‘i

D. Yvbnne Jostes”  Resident of Lake Co

South Lake National Bank , D, Yvonne Jostes
1914 E. Commercial Ave. |
Lowell, Indiana 46356 !
Mali to: |

Thls [nstrument prepared by
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