1109 Broadway, Gary 46407

STATE OF INDIANA | .
%ss : CHIGAGO TITLE INSURANCE COMPANY
)

COUNTY OF LAKE INDIANA DIVISION

b4ob79

REAL ESTATE CONTRACT

 THIS AGREEMENT, made and entercd into this 4th  -day of
August , 19 81 , by and between '
: - - TENNIS SEWELL

/Prmceton Junction, N3¢
herelnafter-called.'

& ALMLDIA PACE, of 254 Hendrickson Drive,
Sellcr(s) and

Ca co o TRANK B, MALONE ' = o
. , hereinafter calle?™ Buyer(s),

1 5 : ' ’
fITNESSETH e

That in consideration of the mutual covenants and conditions.

by each of the parties to be merformed herein, Seller(s) agree(s) to
scll and Buyer(s) agree(s) to purchase the following descr1bed real
estate, to-wit: _ -

Lots One (1) and Two (2), and a strip of land eight and one-
third (8 1/3) feet in width off the East side of Lot Three
(3), in Block One (1), in Gary Seeurities =~  :First Ad--
dition to Gary, Lake (‘ounty, Indiana, a/k/a 1407 W. l9th '
Avenue, Gary, Indiana;

-

~topether with 211 improvements thereon and appurtenances there®® and™
the fixtures thercon now contained and upon the following terms andm
conditions, to-wit:

C Buyer(s) oroc(s) to pay to Seller(s) or his assign,
the total purchase price of FLFTEEN THOUSAND AND NO/100
(& 15,000.0 YDOLLARS, payable in thc following manner, to-wit:
TWO_THOUSAND _AND NO/100 ($2,000.00) JDOLLARS
in cash immediately upon the execution of this “contract, the Teceipt
of which is hercby acknowledged, and the balance of sald purchase
price in repular monthly installments of  TWO HUNDRED AND NO/100 —~— -
($_200. DOLLARS, or morc, Gach commencing on
the [t dey of  September , 108l | and a like sum on the
lar ay of cach month thercafter until the purchase price is
paid in full Said payments shall be anplied first to the accrued
intcrest at the rate of TEN . ( 10 %) PFR CENT per annum,
comnputed monthly on the unpaid balance from time to time unpaid, and-
the remaining of such payments shall be appllcd in reductlon of the
nr1nc1n01 balance.

LTS __It is expressly understood and agreed that t*ere 1s a flrst

mertgage made~by Buyer(s) herelg to
a -
s

on the above described preﬂT§e&~ungg§yh1ch the unpaid pr1nc1pa1 bal-

ancc as of the day of . )
of 8 , which morfE;EB“h een assumeéd by

Scllur(s) herein, and that said mortgage shall remain “the - term
of this contract as Seller(s) obligation, which shall be paid 4t
inp to the terms thereof, : ,

is "the- sum

5o
S

All payments herein prOV1ded for shall be made by Buyer(s)

at 254 Hendrickson Drive, Princeton Junction, N. J. ’
7 , OT suCh other place as




It is expressly understood and agsreed that Buyer(s) may
make payments in excess of the above anmounts at any time. It—Is-fur-
ther understood and acreed that when Buyer(s) herein shall-hdve re-
duced the unnaid contract halance to an amount-equal to the unpaid
halance of that certain first mg;igagt"ﬁﬁfbinabove mentioned, that
Seller(s) herein shall cexeeutd and deliver to Buyer(s) their
Warranty Decd subject to said unpaid mortgage balance which shall be
assured—and paid by Ruyer(s), -

It is also cxpressly understood and apgreed that either the
Ruyer(s) or Seller(s) may at any timec when the same is available, ob-
tain 2 first morteage for' the entire balance of the vurchase price
herein 2and said mortpage loan shall be obtained at purchaser(s) -
‘exnense, o

It is further understood and agreed that when Ruyer(s) shall
have .naid the purchase nwrice as herein provided, togecther with all
interest which may be due, and shall have fully comnlied with all the
terms and-conditions of this contract as herecinabove and hereinafter
orovided thon and in that event Seller(s) shall execute and deliver
to Buyer(s),a good and sufficient genetal Warranty Deed conveyinp mer-
chantrble title in fee simple to the aforcdescribed pronerty to the
Buyer(s), and it is furthet understood and agreed that Buyer(s) (has) '
(have) scen and inspected S
Company Policy Number ‘ ., dated on the ‘day of

y 19y, showing merchantable title as of said . ™.

date and th@ cost bf further certification of said title evidence to-
- date of this conveyance, herein provided for shall be at Buyer(s) .-
‘exnense, ' - BRI

_ : Buyer(s) expressly agree(s) to pay taxes for 1981 ', payable - .
in 19 82 » and all other taxes and special assessments levied and < -~
-payabJe after said date, D P
Buyer(s) agree(s) that during the life of this contract, ' .

he will keep said premises insured against fire and tornado =
damacc 1n 2 sum not lcss than the unpaid balance of this contract of
vurchase. Said insurance is to be nayable to the parties hereto as
their intecrest may ammear and the insurance shall be taken out with
reputable "comnanies apnroved by the Seller(s) and in case of failure
of said Buyer(s) to keep said premises so insured, then Scller(s) may
insurc same and a1l vremiums paid by Seller(s) for the same may be re-
naid to by the Buyer(s) immediately uvon his -
advancement.” Otherwisc, such sums so advanced may be added to the
contract nurchase price hercon. s

Buyer(s) agree(s) to pay without notice cach of the fore- -
poine sums .in the manner and at the times aforesaid without relief
from valuation or appraisement laws and with attorney's fees, and
should the payments herein nrovided for be and suffer to be unpaid )
for_ 00 days and should Buyer(s) construct or suffer to be con-
structed any imnrovements or alter same or commit waste thereon, or ;
assign this contract without in each case first obtaining written '
consent from the Seller(s), or should the same be sold on execution
by lceal process or otherwise for any act of Buyer(s), then all pay-
ments shall become due and payable at once at the option of the Sell-
cr(s) and this contract shall at once ccase and determine with legal
notice and with demand. and all of the money theretofore paid by the

Buycr(s) to the Scller(s) shall be and become rents for the use and- -0 ;' o

occupation of the above described premises up to the date of sajd for-:. ' ',

feiture, and retained by said Seller(s) as and for such rents apd -~ - =

after such forfeiture this contract shall automatically, at thec op-<-.

tion of the Seller(s) become a leasc between the parties hereto from.

month to month at a monthly rental of TWO HUNDRED AND NO/100-———muio—— ‘-

(3 200.00 JDOLLARS per month, payablc in advance on the lst day ...

of cach and every month during the 1ife of said lease, which lease o

may he terminnted by either party to same, with notice, at any rent

payine veriod. Provided, however, that the failure and omission of -

said Seller(s) to declare this contract forfeited upon any breach . .

thereof shall not operate to bar, abridge or destroy the right of . |

said Seller(s) to déclare same forfeited upon any subsequent breach.: =
It is ecxpressly understood and aprecd that Seller(s)‘resgryg{ ‘

S

the rigcht to assign said contract at their ~__option. R

i
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It is exvrrssly stipulated and apreed that time shall be
and it is hcreby made the essence of this contract and of cach and all
conditions hereto.

This contract is made -expressly subjerct tn any rules and
‘repulations concrrnlnn the same that mey bte lawfully passed or put
into effect by any povernmental body or agency.

IN WITNFSS WHEREOF, the parties hereto have bernunto set
their hands and seals the day and yecar first abhove wr1tten.

‘,Q4zﬂ44 ,/éiL%ZZ%&ZJ‘-‘ ~»4/{{i:4ﬁvﬁ?7

| TENNIS SEWELL . . S RANK E. MALONE, BUYER “‘ o

CALMEDIA PACE, Scllers

STATE OF INDIANA)
)SS: .
COUNTY OF LAKE ) : ,

. Refnre me, the undersipred, a Notary Public, in and for said Counry

" and State, this _4th day nf August , 19 81 , personally anpeared
-the within named™ ~ FRANK E. MALONE

» fuyer(s) In the abrve conveyance, and acknowIdeed
the sxccution of the same to be veluntary act and deed, for the uqes
and purposes hercin mentioned. S

|

IN WITNESS WHEPEOF, I have Hereunto subs
nfficial. seal, ~ : _

'STATE OF ‘INDIANA )
.’ )SS:
COINTY OF LAKE )

Before me, the undersigned, a Notary Public, in and for said County
~and State, this  4th day of  August , 19 81 , persnnally
appeared the W1tﬁln named : SEWELL AND AIMEDIA PACE

, Seller(s) in the ahnve conveyance, and acknow-
ledped the oxocutlon of the same te be their ___voluntary act
and deod for the uses and nurposes herein mcntioned.

hed my name a d affixed

TN WIWNFQS WHEPEOF, T have hereunto subs
my official scal. '

el

s .

Prepared by Attorney F.L. Anderson
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