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REAL ESTATE MORTGAGE CHICAGO TITLE INSURANDE COMOWIYGH:

N HL) RISHEIEeNe
()4?016 T AT INCIANA D11 AVCO FINANCIAL SERVICES
MORTGAG ): ) '— 655():’0’)1
1O N. GOR(S) OF INDIANAPOLIS, INC.
15t Name First _Initiat Spause’s Name L4002 Cpovris
fidller, Ton Lice Hthel E-Iégl‘il'. AZAEE '
, INDIANA
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WITNE’S]Q}-}T[%. that Mortgagor(s), mortgage and warrant to Mortgagee, the tollowing described Real Fstate in the County of
el lgo

L Stte of Indiana, to wat:

Lots 14 and 15, Block 32, Gary Heights, in the City of Gary,
as showvn in Plat Book 20, page 13, in Lake County, Indiana.

together with all buildings and improvements now or hereafter erected thereon and all screens, awnings, shades, storm sash and blinds, and hcating, lighting,
plumbing, gas. clectric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage,
shall be deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is

X1

referred to hereinafter as the “‘premises
FOR THE PURPOSE OF SECURING: (1) Performance of cach agreement of Mortgagor contained herein; (2) Payment of the principal sum with interest, as
provided in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter referred to as “Loan Agreement™) dated

,‘2'/')'].]/,@1 , herewith  exccuted by Mortgagor and  payable to the order of Mortgagee, in the principal sum of

§ 20, 47,01 , and having the date of its final payment due on _ /12 /0 , or as extended, deferred or rescheduled by
renewal or refinance; (3) Payment of any additional advances, with interest théreon, ay may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum

of $__20,000,00 _ ; (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason_pr tqeskird partjes, with
interest thereon, where the amounts are advanced to protect the security or in accordance with the covenants of this Mortgage; (5) Any: rcx@al. rc%l atfling or
extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor. (6) Any sums expended by mo’!gagc or at'loniuv s fees
and/or foreclosure expenses which are chargeable to the mortgagor under the provisions of this mortgage undfor the Loan Agreemeat,. . .\. oA

¢
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All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order: 2' 'E ';-.’? -
FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, fepairs, and all ofher_gharges

and expenses agreed to be paid by the Mortgagor. i T . o
SECOND: To the payment of interest due on said loan, ST ) w2
THIRD: To the payment of principal, e X

=314} .,
TO PROTECT THE SECURITY HEREOF, MORTGAGOR(S) AGREES: (1) To keep said premises insured for the protection of Mottgagee@h such m’z}}mcr. in
such amounts, and in such companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endo , on depsit with
Mortgagee; and that loss proceeds (less expenses of collection) shall, at Mortgagee's option, be applied on said indebtedness, v;ﬁcth&guc or not, or to
the restoration of said improvement. (2) To pay all taxes and special assessments of any kind that have been or may be levied orcdssessed within the
State of Indiana upon said premiscs, or any part thercof, or upon the Loan Agreement or debt sccured hereby, or upon the interest of Mortgagee -in’
said premises or in said Loan Agreement or said debt, and procure and deliver to Mortgegee ten days before the day fixed by law for the first
interest or penalty to accrue thercon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) To keep said
premises free from all prior liens except the existing first mortgage, if any, and upon demand of Mortgagee to pay and procure release of any. lien

which in any way may impair the security of this mortgage. (4) In the event of default by Mortgagor(s) under paragraphs 1, 2 or 3 above, *
Mortgagee, at its option (whether clecting to declare the whole indebtedness hereby secured due and collectible or not), may (a) effect the insurance ' -
above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity. -

thereof (unless Mortgagor(s) have instituted proper legal proceedings to test the validity of such taxes or assessments and have - deposited - with
Mortgagee security therefor acceptable to it); and~(c) pay such liens and all such disbursements, with interest thereon from: the time of ‘payment “at
.the highest rate allowed by law, shall be deemed a part of the indebtedness secured by this mortgage and shall be immediately dueiand payable by -
Mortgagor(s) to Mortgagee. (5) To keep the buildings and other improvements now or hereafter” erected in good condition and repair, not to commit’
or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public
authority, not to remodel the improvements except with the written consent of Mortgagee, and to permit Mortgagee to cnter at all reasonable times,
for the purpose of inspecting the premises, (6) That they will pay, promptly and without relief from valuation or appraisement laws, the indebtedness
hereby secured, in full compliance with the terms of said Loan Agreement and this mortgage. (7) That the time of payment of the indebtedness
hereby secured, or of any portion thercof, may be extended or renewed, snd any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal linbility of any person or corporation for the payment of said indebtedness
or the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid. (8) No change in
the ownership of said premises shall release, reduce or otherwise affect any such personal liability or the lien hercby created. (9) If dny of the
undersigned is a marricd woman, she represents and warrants that this instrument has been exccuted in her behalf, and for her sole and separate use
and benefit and that she has not executed the same as surety for another, but that she is the Borrower hereunder.. :

IT 1S MUTUALLY AGREED THAT: (1)If the Mortgagor shall fail or neglect to pay installments on said Promissory Note or on any other advance or obligation-
which may be secured hereby as the same may hereafter become due, upon commencement of any proceeding to enferce or foreclose this mortgage, or at any time
thereafter until expiration of the period of redemption, Mortgagee shall be entitled as a matter of right, without notice to Mortgagor(s) or any person.claiming’
under them, without regard to the solvency or insolvency of persons liable for the payment of the indebtedness hereby secured, without regard to the then value of

the premises and the adequacy of the security, and whether or not the same shall then be occupied by the owner of the equity of redemption, to the immediate -

appointment of a receiver with power to take possession of said Frcmiscs, to collect all rentals and profits thereof and to hold and apply the receipts as the court
may order for the benefit of Mortgagee and the maintenance o

Mortgagor(s) hereby assign to Mortgagee all their right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral leases
covering all or any part of the premises herein described and any extensions or renewals of said leases, and all rents, royalties, issues, income and profits thereof, and
Mortgagee is hereby granted the right, in the event of default, to enter and take possession of the mortgaged premises and to collect such rents, royaltics, issues,
income and profits. Mortgagor(s) hereby authorize and instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all
rents, delay rents, royaltics or income that may be due or become due under any such lcase or by reason of such occupancy. (3) Mortgagee shall be subrogated to
the lien of any and all prior encumbrandes, licns or charges paid and discharged from the proceeds of the Loan Agreement hercby secured, and even though said
prior liens have been released of record, the repayment of said Loan Agreement shall be secured by such liens on the portions of said premises affected thereby to
the extent of such payments, respectively. (4) Whenever by the terms of this instrument or of said Loan Agreement Mortgagee is given any option, such option may
be excrcised when the right accrues, or at any time thercafter. (5) All Mortgagor(s) shall be jointly and severally liable for fulfillment of their covenants and
.agreements herein contained, and all provisions of this mortgage shall inure to and be binding upon the heirs, executors, administrators, successors, grantecs, lessces

and assigns of the partics hereto, respectively, (6) Notwithstanding anything in this mortgage or the Loan Agrecment secured hereby to the contrary, neither this -
E gr

mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any obligation of payment, except to the extent that the same may be legally
enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award.of damages under condemnation for injury to, or taking of, any part or
all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys received, as above provided for insurance loss proceeds. (8) In
case default shall be made in the payment of any installment of said Loan Agreement or of interest thercon when due or if there shall be a failure on the part
of mortgagor to comply with any covenant, condition or provision of this mortgage, then the said Loan Agreement and the whole indebtedness, less unearned
charges if any, secured by this mortgage, including all payments for faxes, assessments, insurance premiums, and liens, as herein specified shall, at the option of
mortgagee and without notice to mortgagor (such notice being hereby expressly waived), be deemed to have matured and become due and payable at once, or
at any time thereafter at mortgagee's option, by foreclosure or otherwise. In the event of such default, mortgagor agrees to pay mortgagee's reasonable
attorney’s fees and/or foreclosure costs actually incrared, except to the extent that the payment of such items by the mortgagor shall be prohibited or limited
by the provisions of the Indiana Uniform Consumer « redit Code.
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STATE OF INDIANA, o 430 3)4 q{%o . Q / /g }
COUNTY OF /,_QM . ' ;%1:4’2 ’3‘ ) iy DATE OF MORTGAGE 6/ ’2’( |
o . 44 - 2 . ' —
Before me, the undersigned, a Nafary Public in and for said County and State, IN WITNESS WHEREOF, said Morigagor(s) hereunto set hand and seal the
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RN 9.._.&__!__ p\ersznally day and year first above written.
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the security, (2) As additional security for the repayment of the indebtedness hcrc_by secured,
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