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X oy CONTRACT FO L F
641523 ONTR R SALE OF REAL ESTATE

(USE APPROVED PAYMENT BOOK)

: by and between..........c....... VERNON/KAND A% EES' .....
{ ofﬁ?ﬁ(//saﬁj ................ County, State of XHKEaNE hercinafter designated as Seller, andu ... ?: »
...‘....DEBI?.A..A./.and...GERALD-~M. o
....... e BOUREZYK ; 2
i Y SO LARE o, County, State of Indiana, hercinafter designated as Buyer, WITNESSET{I‘;:T-' : E j
q In consideration of the acts and payments of the Buyer and upon the terms hereinafter set forfﬁ,;lt‘he %er 5grcf;;s to selln e i
-« o .and convey to the Buyer the following described real estate in....... LAKE oo County, Statssof (Y:ngiana, totvit: . rr, |
. ’ E xr [ -
Q L R rer SRR 2. » 2
£ 5 : D RS EEALE . SUDAIVASLOM oo ) &
T T e pannond, Ind. ag shown in Plat Book 30, page 16,.ini g’
¢ ‘ Commonly known as S}Zy Kem%%)l}l Ert’. nalanay 3 ;’i
................................................................................................................................................................................................................................................. ,7 O .
................................................................................................................................................................................................................................................. 2m
{ )
e 3)
The Seller acknowledges the TECCIPE Of .ttt sttt st e s e e e s st s e e seeseesos s st een e % |
§ Two thousand dolLars e e— (5.2.000..00._) Dollars
as the initial payment on the sale DIICE O RO <
................... Fhllt)’-nlucthousand,f1vchund1edd011ars(539‘500 +00....) Dollars |
v
< 1f the Buyer shall pay to the Seller at : |
or at such other place as the Seller may in wriling from time to time dircct, not less flmn the sum of oo,
............... Three hundred,..tywenty=nine.and.....srzsmrmssmrsmmssn D000 ($.3894.11.........) Dollars,
on the.....t2k.. day of each consecutive month commencing on the....lst.. )

until the said sale price, together with intere
if, until final payment is made hereunder, the

(a) shall pay as and when due the...May...G..Nowstallment of the 1980.. taxes on said premises becoming due and payable

Do A A

in 1981 and all taxes becoming due and payable thereafter; the following special assessments on said land, to-wit:
.................. Buyers to pay an additional amount.of $20.17.. llofyeall)ta\cs)

and all special assessments hereafter levied thereon; and all other charges of any kind not created or suffered by the Seller ‘
that may be hereafter levied or assessed against said premises; evidence of payments so made shall be presented to the Seller ~
on or before the first payment date after such payments become due;

(b) shall insure the buildings, if any, and shall deposit with the Seller a paid up policy or policies of Insurance in com-
pany or companies approved by Seller to cover the buildings against loss through fire and hazards covered by the Extended ’
Coverage Endorsement in an amount as determined and agreed to by the Sellers; should the Buyer fail to pay the premium, the
Seller may elect to do so and add the amount of premium to the unpaid balance due on this land contract.

(¢) shall maintain the Iawn in good condition and keep all improvements in good repair;

(d) shall not use said premises or permit said premises to be used for any unlawful purpose or purposes that will injure
] the reputation of the same or depreciate the value thereof;

(e) shall neither assign this contract nor let said premises or any part thereof nor remove nor alter any buildings thereon
without first procuring the written consent of the Seller; however, if the Seller approves the assignment of this contract, the :
Seller shall be remunerated only for the cost of obtaining satisfactory credit information on the assignee; £

(f) shall not violate any of the restrictions, conditions or covenants to be contained in the deed of the Seller as hereinafter
provided and which restrictions, conditions and covenants are hereby made effective from the date of this agrecment;

Aa

(g) and shall permit the Seller during all reasonable hours, to go upon the premises for the purpose of inspecting the Q
same; |

then and in that event and, at the time of the final payment, the Seller agrees to execute and deliver to the Buyer a goold and
suflicient warranty deed conveying said premizes to Buyer in fee simple, subject, nevertheless, to all taxes, assessments and
other churges deseribed in clause (a) above and those falling due thercafter; to all liens or incumbrances thereon created or
sutfered by the Buyer; to zoning regulutions now or hereafter imposed thereon; to all restrictions, conditions and covenants now
of record aflecting either the alienability or the use of suid premises; and to the following restrictions, conditions and/or covenants: )

At the time of delivery of deed, the Seller further agrees to deliver to the Granfee therein named an abstract of title
certified to date as near to final closing as reasonably possible, prepared by an Abstract Company maintaining an adeqguate |
title plant, as defined by ithe Indiana Title Assocation, or whose abstracts are generally accepted by financial institutions and

< attorneys who are members of the Bar Association, which abstract shall disclose in the Seller a merchantable title subject only to
such items to which the Seller’s deed is to be made subject, as hereinabove provided. In the event the Buyer demands a certi-
fication of the abstract at a time other than at final closing, as herein provided, such certification shall be construed as full compli- )
ance with the terms of this contract.

In the event it is mutually agreed by and between the Buyer and the Seller that an Owner’s Policy of Title Insurance )
shall be accepted in licu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner’s Policy
of Title Insurance valued at the purchase price, and issued in the name of the Buyer by an insurance company licensed to do
business in the State of Indiana, and which policy is subject only to such limitations and/or liens as shall be assumed by the
Buyer, shall be construed to comply with the requirements of title evidence as hereinbefore provided,

Interest shall, at the end of cach........ monthly..period, be added to the unpaid balance of the sale price existing at the com-
mencement of such period. From the lotal thus obtained shall be dedueted all payments made hereunder on aceount of principal and
interest to the Seller during such period and the remainder shall stand as the unpaid balanee for the next succeeding semi-annual '
period. ) -

The Secller may, at his clection, place and/or maintain a mortgage on said premises for an amount not in excess of the
then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest
of his in said premises; provided that in the event the Seller shall hereafter elect to place such a mortgage on said premises he
shall before the execution thercof, give the Buyer written notice of such proposed execution, which notice shall contain the
name of the mortgagee, the principal amount, the rate of interest and the date of maturity of the proposed mortgage, If such
notice shall state that the mortgagee requires further assurance of the priority of such proposed mortgage, then the Buyer agrees
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within ten days after receipt of such notice to execute such further assurance of priority as may be required by such mortgagee, »
provided, however, that the Buyer shall not be required to bind himself personally to pay the mortgage debt. After the execution '
and recording of any such mortgage, the Buyer may, at his election, reduce the unpuid balance of the sale price hereunder to an N
amount equal to the unpaid balance of such mortgage debt and demand the warranty deed herein provided for and in such event
the Seller shall immediately deliver to the Buyer such deed_ which, in such event, shall contain a clause whereby the grantee shall
assume and agree to pay the indebtedness sceured by the said mortgage. Such assumption of the mortgage debt shall in such event
constitute final payment hereunder. '

Time is of the essence of this contract. In the event that the Buyer shall fuil to perform any of the acts and/or fail to make
any of the payments herein to be done or made by the Buyer, as specified herein, promptly and at the time stipulated therefor,
and/or fail to execute, when requested by the Seller so to do, the further assuraneces provided for in the preceding paragraph, then
all payments made hereunder prior to such default shall be retained by the Seller as and for damages for the use and occupancy of b
the premises to the date of default and Seller shall thereupon be relieved from all liability hereunder to the Buyer. Immediately upon }
defanlt, and withoul demand or notice, the Buyer agrees that he will surrender to the Seller peaceable and immediate possession of
said premises together with all improvements thereon. In the event of defanlt and the failure of Buyer to surrender possession of

said real estute as nbove provided the Seller may proceed in any action at law or in cquity for the possession of said real estate and

. 2|

for damages for the withholding theicof and for waste or damage done thereto. !

The buyer may make payments in excess of those stated herein or pay the entire unpaid balance at any time without penalty,
with interest computed to date;

Possession hercunder shall be given by the Seller to the Buyer on the ... 1St........ day of . AUGUST ..oooe . ,19.81.....

Further conditions: ... INterest on contract to be and remain 10%, .~~~ s ,P
— Contract.payments..to.be.329.11.plus..26..17..£o1..
_____ Contract payments to be amortized over a 30 year period for computation~only *
e EXDAYation date of contract to be. August.l,. 1985..... '
................ tontract to balloon on August 1, 1985, at end of 4 yeays, = =
e BUYCLS. L0 Do permitted.one.30.day. grace. periad. per..year

Buyers to be provided copy of paid tax recei
|

Buyers and sellers. to be furnistidd.year.

Thlclp%%}; aI;,“FJLQBBt Itﬂg' T)rtfvﬁsﬁgn% Atl tﬂglc))'nﬂmc]f §W3Htl})b) binding upon, apply to and inure to the benefit of their
respective heirs, successors and assigns in the same manner and to the same extent as such provisions bind, apply to and inure to
the benefit of themselves.

1IN WITNESS WHEREOF, the parties either personally or by duly authorized officers or agents have signed, secaled
and delivered this agreement in duplicate counter-part each of which shail be an o igipal, the day and year firsp’aboyw written.

SclleK’.... .
Seller}.(...

¥ . Debr
Prepared By: VERNON K. CORIE TRANSFER FORM FOR BUYER

....................................................

I (we) hereby accept the above agsignment of the foregoing Contract for the Sale of Rcal Estate with all its conditions and
assume all the obligations of the second party herein. : .

Signed this ..........eneee. AAY Of e 219

-

-

CONSENT OF SELLER

I (we) hereby consent Lo the above assignment of this Conlract for the Sale of Real Estate,

Signed thig ceneeerereenneenas AAY Of ceereererenererecnriereeree v cerreresenas y 10

»
-
-

TRANSFER FORM FOR SELLER

For valuc received, I (we) hereby transfer and assign to

I (we) hereby accept the above assignment of the foregoing Contract for the Sale of Real Estate with all its conditions and
assume all the obligations of the first party therein.

Signed this eeeeeeeerens AAY Of coreveerrsrrsrererr e cerisessicnans ,19....... .
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STATE OF Rebrbien | |

COUNTY OF .uu. S8

I1SoA,
I, W,OLLHN;

and forn 4

Notarny Public n

peasonally known to me to be the same people

whose name S

atl Coum‘g, L the. bt&tL a{(mc/s(u(! do herneby centify

that ™N ag_ﬂ-_—& aw—‘m

a/w%’éubwubm! to the fonegoing instrumet, appeaned befone

me. Lhis day L person and acknowledged that

signed, sealed and delivered the sald instument as

pree and voluntarny act, fon the wses and puwposes thenein set

fonth.

GIVEN undere my hand and Notanial seatl this _g—"‘"_"_ day

OA@AMU , 1950, 19¢€ 1,
M%«A—Lmvv

Notary 1 ’ub\f e

My Commission Expines: :AQ k. 15 ]‘f €2
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STATE IF INDIANA) g5,
COUNTY OF LAKE) . .

{ 1, Cindy L. Perez a Notary Public in

and for sald County, 1n the State aforesald, do hereby certify

that " Gerald M. Solarczyk and Debra A. Solarczyk

i
personally known to me to be the same people _ whose names
are subscribed to the foregoing instrument, appeared before

me this day in person and acknowledged that  they

signed, sealed and delivered the said instrument as their

forth.

”GIVEN under my hand and. Notarial seal this 19th  day
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AT f‘gg/49 -
& X9y 7 ngi B
>, NOTARY PUEAIC - Cindy k. Perez

N

.f;My Commission Expires: May 24, 1983
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free and voluntary act, for the uses and purposes therein set W



