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< ‘ THIS MORTGAGL made the 14¢h day of Rugust ,A.D.19 g1, between
James C. Allen, Jdr, and John F. Allen
p of the City Gary in the County of Lake yand State of Indiana

(hercinafter with their heirs, exccutors, administrators, and assigns called the mortgagor), and

{ Tower Service Corporation
¥ a corporation organized and existing under the laws of the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),
4 WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof  forty-six thousand eight hundred fifty and no/100
Dollars (8 46,850,00 ),
< as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with .
interest from date at the rate of  £ifteen and one-~half
per centum ( 1 5% %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
<
Tower Service Co oratlon »in South Bend, Indiana
or at such other place as the holder may dcslgnatc in writing, in monthly installments of six hundred eleven and 39
P Dollars (§ 611,39 )
< commencing on the first day of October , 1981 ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of September, 2011

NOW, THEREFORE, THIS INDENTURE WITNESSETIL: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipulations
and agreements hcrem contained, docs by these presents, mortgage and warrant unto the mortgagee, al] the followmg described
lands and premises, situated and being in the City

of © Gary - in the County of Lake " and State ofhﬂmna 10 th
S _ l‘ ""
The North 50 feet of the North Half of the East 1/10th of the fouog;ing~ S
described tract of land: Part of the Northeast Quarter of the Nor@hﬁest
Quarter of Section 3k, Township 36 North, Range 8 West of the 2ndcu —
Principal Meridian, in the City of Gary, Lake County, Indiana, be1n £
particularly described as: Commencing at a point on the South llnBrOf
L5th Avenue, 30 feet East of the West line of said Northeast 1/h ofi%heat
< Northwest 1/l thence South 601,75 feet, thence East 1266.) feet to the o3
West line of Georgia Street, thence North 601,94 feet to the South lineof >
L5th Avenue, thence West 1266 3 feet to the place of beginning.

including all buildings and improvements thereon (or that may hereafter e ereeted thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and re nmmrh rs, rents, issues, and profits the sreal, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or wsed in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debtin whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment,

2. That, in order more (ully to protect the seeurity of this mortgage, he will pay to the mortgagee, ogether with, and in
addition to, the monthly payments under the terms of the note secure d hereby, on the first day of nuh mnnlh until the said
note is fally paid, the following sums:

(a) An amount sufficient to provide the holder hereol with funds to pay the next mortgagze insuranee premium if this
instrinent and the note seeured hereby are insured, ora monthly charge (in licw of a mortgage insurance premiumy if
they are held by the Seevetary of Honsing and Urban Development, as follows:

() 1 and o long as said note of even date and this instrument are insured or are reinsured under te provisions
of the National Housing Act, an amount sufficient to aceumulate in the hands of the holder one (1) month
prior Lo ils due date the annual mortgage insurance premivm, in order to provide sueh holder with funds to
pay =uch premium (o the Seceretary of Housing and Urban Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder: or

(1) I and o long as said note of even date and this instrument are held by the Seeretary of Honsing and Urban
Development, a monthly charge (in liew of a mortgage inswranee preminm) which shall be in an amount
“equal Lo one- l\u“lh (1/12) ol one-hall (2) per centum of the average outs l.uulnw halance dlu' on the note
compute « without taking into account de lnu]m neies or pre payments:

(b) A sum equal to the ground rents; i any, next due, plus the premiums that will next beecome due and payable on
policies of five and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on

the mortgaged property (all as estimated by the mortgagee) less all sums alveady paid therefor divided by the number 7

of months 1o clapse before one month prior to the date when such sround rents, premiums, taxes and assessments
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will hecome delinguent, such sums to he el l;_\' morleagee in trast Lo pay said ground rents, preninms, taxes, amld
special assessments; and : ’

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shal) e paid by the mortgagor cach
month in a single payment to he applicd by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insuranee with the Seeretary of Housing and Urban Development,

or monthly charge (in lieu of mortgase insuranee preminm), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insuranee premiums;

() interest on the note secured hereby; and

(IV)amortization of the prineipal of said pote,
Any deficieney in the amount of such ageregate monthly payment shall, unless made good by the mortgagor prior (o
the due date of the next such payment, constitute an event of default undee this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees Lo pay a “late
charge™ of FOUR cents ( 4 ) (not to exceed fourcents (44)) for cach dollar ($1) 5o overdue, for the purpose
of defraying the expense incident to handling the delinguent payment. -

3. That it the total of the payments made by the mortgagor under (h) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under {b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acq'uircs the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under {b) of
paragraph 2 preceding as a credit against’ the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly defiver the official receipts therefor to the said mortgagee. ) .

5. That he will 1ake reasonable care of the mortgaged premises, and the huildings therconand will maintain the sone in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may e
required from time to time by the mortgagee against loss by fire and other hazards, casualtics and contingencies in such
amounts and for such periods as may he required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not heen made hereinbefore, Al insurance shall be earried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgaree and have attached thereto loss
payable clainses in favor ol and in form aceeptable to the mortgagee. In event of foss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make prool of lossif not made promptly by mortgagor, and each insurance company
coneerned is hereby authorized and dirceted to make pavients for such Joss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he applicd by mortgagee at its option cither to
the reduction of the indebtedness herehy secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortzaze or other transfer of title to the mortgaged properly in extinguishment of the indebtedness

seeured hereby, all right, title and interest of the mortgagor in and to any insuranee policies then in force shall pass to the
purchaser or grantee, '

7. That in case proceedings o foreclose this morteaee are instituted, any sums necessarily expended for the continuation
of the abstract of Gtle to the ahove-deseribed real estate, together with interest thereon at the rate set forth in the nole
secured herehy, shall hecome apart of the debt seenred by this mortgage and shall he collectible as sueh,

8. That il default be made in the payment of any of the installments provided for in paragriph 2 hereof for taxes,
assessments, Tire and other hazard insuranee, and mortgage insurance, or in the eveat of the failure of the mortgagor to keep
the buildings on said premises and those 1o he erected on said premises, or improvements thereon, in good repair, said
morlgagee may pay such laxes, assessments, mortgage and hazard insurance, make suel repairs as in its discretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further len on snely premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid. _

Y. That should the proceeds of the loan made by the mortgazee to the mortgavor, the repayment which is herehy
seeurcd, or any part thereof, or any amount paid out or advanced by the mortgagee, be used divectly or indivectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, thea the (II()I‘lg:l;_-(('(' shall be subrogated o any additional seearity held by the holder of saeh len o eneumbranee.

L0 That should any defanlt be made in the payment of the installments provided for in paragraph 2 hereaf, orin the
performance of auy other covenant in this mortgase or in the note secuped herehy ) when the same is pavable or the time of
performance has arrived, as above provided, then all the remainder of the aloresaid prineipal sums with all arrearinges of
interest, and sums payable pursuant to- the provisions hereol, shall, at the option of said mortgagee, heeome immediately

LN

payable, and the mortgagee shald ave the vight 1o foreelose this mortgage, anvthing heveinbelore or in said note contained to _
the contrary notwithstanding, and any failure to exereise said option shall not constitute a waiver of the vight to exereise the

sme at any other time,

P hat <hould proceedings to foreclose this mortgase be instituted, the mortzagee may apply for the appointment of a
receiver (and the l.nnrlgu«r;m' herehy consents to the appointment of a veceiver if there has heen any defantt v the pe
formance of sany of the conditions of this morlgage), and such receiver is hereby aithovized to take possession of the real
estate above deseribed, colleet any rental, acerued or.to acerue, whether in money,or hind, Tor the use or occapaney ol said
premises-hy any person, firm or corporation, or tiay let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject 1o the orders of the court, or the judie thereof, for the henefit of the
mortgagee, pending the final deerce in said proteedings, and duringany period allowed by law for, the redemption from any

sale ordered insaid cause, and said receiver may be appointed irrespective of the value of the morlgagéd property or its ade-
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quacy o secure or discharge the indebtedness due or Lo beeome due or the solveney of the mortgagors, In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee i= also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
eharges and pay ments due under the conditions of the mortgage <o long as a defanlt shall continne, and such taking possession
shall i so way waive the right of the mortgagee to foreclose this mortgagee hecanse of a default.

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13, No zale of the premises hereby mortgaged and no forbearance on the part of the morlgagee or its assigns and no
extension of the time for the payment of lhc (l( bt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

1. That any person, firm or corporation taking a junior mortgage, o other lein, upon said real extate, shall take the said
lien subjeet to the rights of the mortgagee herein o extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

v pay the total indebtedness evidenced and sccured by this instrument the mortgagee \\l” be entitled to a deficiency

|u(l'rm« nt, ‘

16. The mortgagor further agrees lh.ll should this mortgage and the note secured herehy not be eligible for insurance
ander the National Housing Act within 3 months " from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urhan Development
dated subsequent o the 3 months time from the date of this mortgage, deelining to insure said note and -
this mortgage, heing deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, al its op-
tion, declare .1” sums secured hereby immediately due and pavable,

It is gpecifically agreed that time is of the essence of this contract and that the waiver of any options, or ()l)llrmllons
secured hereby, shall notat any time tereafter be held to be an abandonment of such rights. Notice of the exercise Ofdll)
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall be without relief from valuation and appraisement Lws and with reasonable attorney’s fees,

The covenants hierein contained shall bind, and the henefits and advantages shall inure to, the r respeclive fivirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall inelude all genders, . -

IN WITNESS WHEREOR, The said mortgagor has herennto set their hand s and seal 5

— /?74;;;;> C Cﬁ%éﬁza’24) ’
Jag§é C. Alen, Jr.

QMV = ald

« Allen

L]

this 14th day of August ~ ,1981

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direetion of  Ralph Je Longe

STATE OF INDIANA.

582
COUNTY OF  LAKE
Before me, the undersigned, — James Hesley, dJdr. : van official
ol Lake County of the State of Indiana, on this 14th day
August 19 gpersonally appeared — games ¢, Allen, Jr. and John F. Allen

and

ucknm\'h'dgl’:(]v'lhc execution of the foregoing mortgage.
*Witness my hand and official seal the day and year last above written,

James I sTESC’ﬁﬁ.

My commission expires 1026284
County of Residence:Lake

Received for record this day of 19 al  O%lock: M. and recorded in Mortgage Re-

cord at pages of the records of County, Indiana,
Recorder of : County, Indiana
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