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THIS AGPEEMENT, made and entered into this 7 day of Aa (L( i S 7,

1981, by and betwecn LOUISE MESSER, thn wmo' of Herbie lMesser, dcceascd, herein=-

q after referred to as the "Seller", and AUBUPN PHILLIPS, hereinafter refqgre@' aca
: = @ L X
. ,.. — .':-. ™ :{
to as the "Buyer", =z S a0n
‘ B =G
WITNESSETH: | Se o nEE
' o Rou =
1. That the Seller in. consideration of the noney to be paldJai‘m t::g T
< [
covenants as hereln axpressed to be perfornred and fulfilled Ly the Buyerw(tﬁe =
payxrent of said noney and prompt performance of said covenants being a condition
4 .
precedent, and time of the essence of said contract) hereby agree upon the
making of such payments and the performance of said covenants to sell to the '
) said Buyer,. the real estate hereinafter described, situated in Lake County,
< ' :
Indlana, to-w1t-
4 a Iots 55 and 56 , Block 2, Fogg and Hammond's Second Addition,
- to the City of Hamond, as shown in Plat Book 2, page 8, in
Lake County, Indiana, commonly known as 903-905 Sibley Street,
in Hammond, Lake County, Indiana, together with all furmture,
and store flxtureo and equlpnent upon the premlses,
4 - ' .
: together with the J.mprowanents on said property; and the Buyer in oonsideration
".
& thereof ’ hercby agrees to purchasc_ sald real estate and Jmprovanents and to pay
the uellcr therefor the sum:of THIRTY, EIG1IT ThOUSAND DOLLZ\RS ($38 000.00) at
< ‘the time and in the following manner, to-wit:
< " ¢ " (a)” FOUR TLOUSAND FIVE IUNDRED DOLIARS ($4,500.00) in cash, the
- . ’ '

receipt whereof is 'hereby acknowledged. *
. ‘ (b) The balance of 'I’HIR'I‘Y-’I’IIRL'.L 'I’HOUSAND FIVL HUNI)RED DOI.JLJ\.RS ‘
o ($33 ,.)00 00) then rem:um_ng shall be pa1d as follows: THREE HUNDRED TWENTY DOLIAm
($320 00) per rronth said monthly J.natallments to include prmc1pal and lnterest
‘,fat the rate of elc;ven percent (llx,) per annum on the unpaid balance ocxuputtd ’
monthly on unpald balano, , provided, however, that the entlre balance of thlS
Contract shall be payable in full on or before flve (5) years fmm date, and
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vuthout prepayment penalty Buyer is to pay taxes and insurance as_th 1.1 H
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dxn.m-t){e,.future, but all taxes shall be pro—rated to date of closing., / M
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(c) Buyer agrees to pay said entire sum without relief fram
valuation and appraisement laws with reasonable attorney's fees in case of
non-payment., The first montihly mstallment shall be made thirty (30) days
from datc hereof, and each succeeding nontnly installment shall be paid on
the monthl Vi anmvcrsary day of each ronth thereafter until the entire out-
standing bal_ance with principal and mterest as aforesaid is fully paid. The
Buyer shall have the right to pay any sums or sums in addition to the payments
required herein at any time without pre-pament penalty,” If Buyer shall fail

to make payment as provided herein, the sum of Twenty-five ($25.00) Dollars

‘as a late charge for such payment due in said calendar nonth shall be made,

Such late charge shall neither be applied to the interest or érincipal balance
of this Contract. Successive charges for late paymentshall becone due on
each calendar month untll such tlm._ as Buyer shall mec.t and comply with all

paynents -as rcqulred by the terms of this contract.

- (d) The Buyer shall procure firc, extended coverage, and windstorm -

insurance, in the nane of the seller in some company approved‘by.the S}eller,

endorsed loss , 1f any, payable to the Buyer and Seller as their interest may

“appear, in the sum of TUIRIY EIGUT THOUSAND ($38,000,00) DOLLARS fire insurance,

" and THIRTY EIGIT TLOszND ($38,000,00) DOLLAR.) tornado insurance and m due

seasons’ pay all taxes and assessments for all purposes and on all Lmds whatso-
ever levied or assessed upon said real estate, eycept as otherwise prOVJ.ded in
subparagraph (b).

2. It is understood that any acceptance by the Seller- of paynents .

' made after the same mature hereunder, shall not operate as an extension of time

_for other paymnts hcreunder and in no manner. alter the terms and con,htlons

hereof.

3, The Buycr agrees that he ‘will not make any altc,ratlons upon the

real estate: w1thout the written consent of the Seller, which consent shall not

" be unreasonably mthhcld and the Buyer covenants and agrees' that he will keep

the Jmprovements located on said real estate in as good condltlon or better

subject to ordinar'y wear and tear as they are now; that said Buyer agrees to
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and the rules and regulatioris of any administrative Loard or body thercof;
that the Seller is privileged to inspect said premises during the term of this
contract at all reasonable times; that the Buyer shall not permit or allow any
nechanics or.other liens to be placed against the said property that might
prejudice the Seller's rights therein., |

4. That no transfer or assignment of this Agreement or interest
therein shall be made by the Buyer without the previous written consent of the
Seller (which consent shall not be unreasonably witlmeld) and that any such
assignment or transfer, without such previous written consent, shall not vest

in the transferee or assignee any right, title or interest herein or hereunder

or in said premises, but shall render this contract null and void at the election

of the Seller; and that the Buyer will not sublet or lease said premises,
or any part thereof, for any purpose, except upon the previous written consent
of the Seller which consent shall not be unreasonably withheld.

5. No extension, change, rodification or amendment to or of this

instmment, of any kind whatsoever shall have any force or effect whatsoever, |

except the same shall be endorsed in writing on this agreement and be signed

by the parties hereto.

6. The Seller agrees upon the payment of the unpaid balance afore-

said with principal and interest at the time and manner heretofore set out

and the prompt and full performance by the Buyer of all of the covenants and

- agreenments herein made that she will convey to the Buyer by t'Jarfanty Deed

with proper Docxmantary c‘t.amps attached, the above—descrlbed real Lstate sub- o

ject to all taxes, assessments and recordaed n_strlctlons , municipal and zoning
ordinances, any defects created by the Buyer, if any, and other conditions
here_m provided, and shall furnlsh the Buyer an owner's title policy brought i

down to the date- of said deed, showing good and merchantable title to said .

. real estate, ‘all at the oosE of tﬁe Seller, The Buyér shall, however, pay the

usual title campany's charge for a later date search of said title and to

qualify themselves for such title insurance, The Seller shall furnish the
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Buyer a preliminary opinion of title as to the merchantability of said title
at or about the tine when the conveyance herein referred to is to ke made and
said transaction shall be closed on said preliminary opinion.

7. Provided always that the‘.se préscnts are upon the conditions that
in case of the failure of the Buyer, his heiré, executors or administrators,
to make the payments reguired to be made as herein provided or -in the performance
of all or either of the covenants and promises oh their part to be performed
and fulfilled, the said Seller, her subcessors or legal representatives,

shall have the right to declare this contract forfeited and void and thereupoh

¥

to recover all the installments due and unpaid, together with interest thercon,

~

as fent for the use and occupation of said real estate and to take possession ’ '
thereof, én_d to regard the person, or persons in éossession on such termination o
of this contract, as tenants holding over without permission (if that should

be necessary to gain prompt possession of saiq real estate) and to recover )

all damages sustained by such holding over without permission or by means of

v

any waste oormuttcd or suffered on said real estatc, and thereupon all mterest
of- sald Buyer in and to the above descrlbed premlses shall cease and terminate,
and said Seller ‘shall retain all t‘ne money which may have been pald by the
Buyer to which Seller may bc eqm.tably entltled, as well as any mpmvenents
or addltlons ‘to the real estate, as rent for the use of said property by said
Buyer until the tine of such forfeiture. It is further agreed and undersbood
between the parties hereto that the terms and conditions hereof shall inure
to and be binding upon the parties, their heirs and legal representatwes and
that tirme is.of the essc;nce of this contract. » ’ |
Ii WITNESS WHEREOF, the said parties have hereunto set'théir‘.héxhds ;

and seals the day and year first abdve written,

SELLER: ' " BUYER:

Iouise Messer Muburn Phllllﬂ)é
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STMTE OF INDIZNT)
}SS:

~ COUNTY OF LAKE )

h Before ne, a Notary Public ip and.for said County and State, on this
7% day of August , 1981, per.)onally appeared LOUISE MEISSER, and
acknowledged the execution of the above and foregoing Land Contract to be her
voluntary act and deed.

WIT‘H 55 my hand and Notarial Seal.

O hoasitine J/ 4//45@44

. tary Public
e Christine S. Melton
My Commission expires: (Resident of Lake County)

“'yJanuafifaoth, 1985
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_ STATE OF . INDIANA)
' - )SS:
COUNTY OF LOKE ) - - c

Before me, a Isotary Public in and for sald County and State, on- thlS ‘

Tth day of August , 1981, personally apveared AUBURN PHILLIPS, and
acknowledged the execution of the above and foregoing Land Contract to be hlS
. voluntary act and deed .

WITNLSS my hand and \Iotarlal Seal,

(/’WM ﬂﬁﬂ&% |

Notarv Public
Christine S. Melton

o tuy' Cbmnlssmn explres- | .~ . (Resident of Lake County)

ey,
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L et

T}us Instmment prepared by. Paul B. Huebner, Attorney at Law,
: - 8235 Caluet Avenue, Munster, Indianad6321.
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