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THIS CONTRACT, made and entered into by and between IGNACIO
ROLAN and HYDEE ROLAN, husband and wife a/k/a IGNACIO ROLON and
HAYDEE ROION, husband and wife (hereinafter called '"Seller') and

FRANCISCO GARZA and YOLANDA GARZA, husband and wife (hereinafter
called '"Buyer'),
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WITNESSETH:
qg Seller hereby agrees to and does sell to Buyer, and Buyer hereby ‘
agrees to and does purchase from Seller, the following descrlbeﬁ ﬂﬁalzf;ﬁ ;t
< estate in Lake County, Indiana, (hereinafter called the ”RealE@Etd%%ltzgﬁpﬁ%w
Lots one (1); two (2) and three (3), Subdivision of Bloch:n, < fizélft
17, Third Subdivision to East Gary :og, ;;;E S”j;,k
upon the following covehants, terms and conditions:- .Ei“Eé : ;g)gF’
< , B - S
CIo '
< The Purchase Prlce and Manner of" Payment
“ 1. The Purchase Prlce. As the purchase prlce for the Rea' sta L
< | Buyer agrees to pay to Seller and Seller agrees to accept from}Buyer:aﬁﬁnﬂl
the sum of Four Thousand and No/100 ($4,000.00) Dollars without relief o
; from valuation or appraisement laws, and with attorney's fees.
< 2. The Manner of Payment. The purchase price shall be paid in b
‘i the following manner:

(a.) The sum of One Thousand and No/100 ($1,000.00) Dollars
was paid by Buyer to Seller at the time of the execution and delivery

of this contract, and the receipt of such sum is hereby acknowledged

by Seller. \
(b.) The sum of One Hundred Forty-One and 23/100 ($141.23) g
. R >

Dollars shall be paid on the é?é‘ day of each calendar month o

ghereafter, until the remalnder of the purchase prlce'ﬂWLthﬁlm

N..:he‘"e_'ih*"fép.rdv.i.de_d,;-sfh,. "bé.e_' 'dpaid in: full ST IRt b
| (c ) The unpald balance of the purchase price‘shall bear i ;'}
'wklnterest at’ the rate of 12% per annum, such 1nterest to be computed ‘fk
L - monthly upon the unpald balance. '
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d.) All payments due hereunder shall be made to - AL;[

7/01,[#44;-#0(6@1 Lorty “»ﬁl Mo\;a

or at such other place as Seller shall designate in wrltlng

1T, .

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any

time, any sum or sums in addition to the monthly payments herein required.

It is agreed that no such prepayments, except payment in full, shall
stop the accrual of interest on the amount so paid until the next
succeeding computation of interest after such payment is made. Interest
shall not accrue after the date on which Buyer makes any payment that

constitutes full payment of the purchase price.

III.

Taxes, Assessments dnd Insurance

1. Taxes. Buyer agrees to'assume and pay the'taxes on the”Real
Estate beglnnlng with the installment payable May, 1982 and all

lnstallments of taxes due and payable thereafter.

2. Assessments. Buyer agrees to pay all assessments against the

Real Estate for municipal or other public improvements completed

after:the date of this agreement.

3. Insurance. Buyer agrees to keep the improvements on the Real
Estate insured under fire and extended coverage policies and to pay
premiums on such insurance policies as they become due. Such insurance
shall be carried in a company or companies approved by Seller and in an
amount not less than the balance of the purchase price due hereunder.
Such policy or policies shall be issued in the name of Seller and Buyer,

as their respective interests may appear, and shall be dellvered to and

_Zi}retalned by Seller durlng the contlnuance of thlS contract

4. If the Buyer” fails to take out or pay for -insurance prov1ded

"Jfor hereln or to make any payment of taxes or: assessments hereln prov1ded'

"for him to pay, Seller may, w1thout notlce pay the same when due and.

add such amount to the. pr1nc1pa1 of thlS contract, and such amount shall:
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bear interest from the date of payment at the rate and in the panner ‘
provided for other principal of this contract, provided that the exercise ;
of this right of payment by Seller on any occasion shall not waive I

his right to declare a forfeiture or a termination of this contract

. for failure to perform the same for any futhre failure to pay, nor

shall any payment or payments thus made by Seller constltute anfestoppel_f

to declare a forfeiture or a termlnatron of thls contract for a sub-"

sequent failure to pay any other payment required of Buyer to be paid.

1v.

Possession.

Seller shall deliver to Buyer full and complete possession of the
Real Estate upon the execution of this agreement. After 30 days from
the date hereof Seller shall pay to Buyer $5.00 per day for each- day

Seller withholds pOSSGSSlOn of the Real Estate from Buyer. Such pay- ' ”.j

7;’ment however, hhall not serve to extend the date upon whlch pOSSGSSlOn'

".vmust be’ delxvered to Buyer. Buyer s rlght of posse551on shall contlnue

SO long as Buyer complles with all the terms and condltlons of thlS,#w
contract and performs all the covenants made by him in this contract;vf

All utilities shall be paid by Seller to the date possession is given;

V.

Evidence of Title

The Seller will furnish Buyer with evidence of merchantable title
to the Real Estate as of a Warranty Deed, which evidence of title, it

is agreed, will show a merchantable title to the Real Estate in Seller

as of the date hereof.

~ g~

And Seller covenants and agrees that upon the payment of the money
and Interest at the time and in the manner heretofore bpelelEd and
the prompt and full performance by Buyer of all hls.covenants and
agreements herein made, Seller will convey or cause of be conveyed to
Buyer, by Warranty Deed the above descrlbed Real Estate subJect to

all taxes and special assessments and to all the other condltlons hereln )

- "—"‘m‘ ~— vvv -

provided.



',_be 1nterpreted so. as to create or allow any mechanlcs

VI.

Seller's Right to Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer's consent,
a loan secured by mortgage on the Real Estate, and the right to renew
any such mortgage loan. Seller agrees, however, that the balance due

in respect of any such mortgage loan shall never exceed the unpaid

‘balance of the purchase price fon the Real Estate under this contract.

.If Seller encumbers the Real by a mortgage, Buyer shall have the right
to make any omitted payment orx payments and to deduct the amount
thereof from the next payment or payments due under this contract,
Seller agress, however, that he will pay any such mortgage loan when
due or at such time as Buyer pays in full the unpaid purchase price

hereunder.

VII.

Assignment of Contract

Buyer may sell cr'assign.this contract, Buyer’s interest therein,v
or Buyer's interast in the Real Estate; without the written consent
of Seller; provided, however, any consent herein required'shall1uot_be
unreasonably withheld, and provided that no assignment hereof shall.

operate to relieve either party from liability hereon.

VIII.

Use of the Real Estate by Buyer, Seller's Right to
Inspection and Buyer's Responsbililty for Injuries

1. Use. The Real Estate may be rented, leased, or
occupied by persons other than Buyer. Buyer may make alterations,
changes and make additional improvements (only with) (without) the
written consent ot Seller having first been obtained. Buyer shall use

the Real Estate and the 1mprovements ‘thereon carefully#Q fid -shallikee;

the same in good. repalr at hlS expense.; No clause 1n thls contract shall

*labor, materlalmen,

;ilor other credltors of Buyer or. of an a551gnee of Buyer to obtaln a 11en

“or attachment agalnst Seller s lnterest thereln., Buyer shall not commlt

waste on the Real Estate., 1In his occupancy of the Real Estate Buyer
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shall comply with all applicable laws, ordinances, and regulations of
the United States of America, of the State of Indiana, and of the City
and County where the Real Estate is situated. 1In the event of Buyer'e
breach of this covenant and a re-entry by Seller, Buyer shall deliver
the Real Estate and the improvements thereon to Seller in as good
condition as they are now, ordinary wear and tear, acts of God and

public authorities excepted.
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2. Seller's Right of Inspection. Seller shall have the right to

reasonable time.

3. Buyer's Responsibility for Accidents. As a part of the con-

|
\
|
|
\
i
|
|
|
|
\
\
enter and inspect the Real Estate and the improvements thereon at any |
|
i
|

sideration hereof, Buyer assumes all risk and responsibility for

accident or damage to person or property arising from the use of or in

~

or ‘about the Real Estate and the improvements thereon,

IX.

Seller's Remedies on Buyer's Default

Tlme shall be of the essence of this contract. | ‘\
In case of fatlure of Buyer to make any of the payments as they

become due, or any part thereof oraperfqrmlany of Buyer's covenants,

this contract shall, at the option of Selief,<betf0ffeited and terminated

and all payments heretofore made shall be retained by Seller as rent

for the use of the Real Estate, and Seller shall have the right to re-~
enter and take possession of the Real Estate and , in addition, may'
_recover any loss or damage which Seller may sustain by reason of any
default; or Seller may sue (after giving the notice requifed by the next
paragraph) and recover all of the unpaid balance of the purchase price
which, at the option of Seller, shall become immediately due and payable.
All sums payable pursuant to this contract are payable w1th accrued ‘
interest and w1th attorney fees, without rellef from valuatlon or N
-appralsement laws. The fallure or omission of Seller to enforce hlS A
|

rights upon any breach of any of the terms or conditions of this contract ' L
|

shall not bar or abridge his rights upon any subsequent default
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Before Seller shall file in a court of competent jurisdiction
any action in respect of this contract, he shall first serve on
Buyer written notice of the default complained of and Buyer shall
have 60 days from the posting or service of said notice to correct
such default; provided, however 60 days' notice shall be required in
the case of any default in payment of any monies agreed to be paid

by Buyer herein.
Buyer agrees to pay the reasonable expense of preparation and

delivery of any notice of default, including attorney fees if incurred.

X.

General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the
heirs, personal representatives, successors and assigns of the parties.
When applicable, the singular shall apply to the plural and the
masculine to the feminine or the neuter. Any ootices to be given
hereunder shall be deemed sufficiently given when (1) served on the

person to be notified, or (2) placed ln an envelope dlrectedlto the

bt iiaat "’Jr"v
S

person to be notified: at hlS last known address~an ,‘”1f
United States Post Offlce mall box postage prepald
In. WITNESS WHEREOF he Seller and Buyer have executed thlS

instrument ln dupllcate on this 'ZZE day of

Francisco Garza

, 1981.
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Igmaclo Rolon
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| Yolanda'Garzzjy

This instrument was prepared by:

Attorney Vitold Reey

5681 Broadway

Merrillville, Indiana 46410
Phone: (219) 887-9569

VVVV'W

BUYER . Haydee] Rolon SELIER.



