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6364“ - REAL ESTATE MORTGAGE

THIS INDENTURE, made this 10t qayor, . JUly ..o L. 19,90 WITNESSETH, That . . ..... J08 1., . 2tepheng

and ldtrlCld G. Stepheng, Husband & Wifte

MOTtEagors, 0f v vveeee e s P Lake . ......... v . .%.. County, State of Indiana, MORTGAGE AND WARRANT to
N \
"' Y

BENEVFICIAL FINANCE CO. OV |, ., .. lp(ll’ T‘ZL ,,,,,,,,, \_\;l(’_"!\h)r(gugcc, a cnrpora(ion duly authorized to do business in Indiana,

s U Hidpse P - -
having an office’and place of businessat ........ . ‘227 .‘.]. 111_ cle, .I.‘dJ. .. I‘xun LPI 1. ‘Lndl'lna .................. Cerae e
Ln
cieen d‘ke teeeitereenseeaaese County, Indiana, the following described real

cstulcsi!uutcdin...............'.'.‘.‘.'......Lake................ County, Indiana:

Lot'll,.except 50 feectby pﬂrallél lines off the Fast side thereof, in Dlock 2
in Redivision of Helberg's Oak R idge Addition to Hammond, as per plat of
g2id redivisien, recorged in I'lat Book 3 page 23, in the Office of the |

Recorder of Lrke County, Indizna
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lngclhcr with- all m,hts privileges, hcrednamn.nts, appurtcnanccs fixtures and improvements now or hereafter on said premises, and the rcnt.
muu& und profns thcra)f . .

aThis Mortgngc is: g,)vul to sccurc thc pcrformzmcc of thc provmons hercof and payment of a certain Promissory Note of even datc hcrcwnh in
~ thc, Actual Amoum of Loan of . twenty. one. thousand, one hundred, forty four and 9]1/100 v ... dollars,

P 21 1144. O .. ), lobcthcr with interest on unpaid prmcxp.ﬂ balances at the rate of 18% per annum payable
S 120 . . .instalments to be duc on the first Duc Date of . . 8/15/8.1 -+« . ... withsubscquent instalments on thc snmc day of
cach month thereafter until the Final Due Date of . 7/15/91 v ev.ie... . allasprovided in said Note.

The Mortgagors covenant and agree with the Mortgagee as follows: . : o
1.. To, pay when due all indebtedness provndcd in such Note or in thls Mortgngc and sccurcd hercby, wnhout relief from
valuation and appraisement laws, ; )
To keep the mortgaged premises in as good order and repair as at present, rcdsmmhlc wear .md tear excepted, and neither
to commit nor to suffer any waste thcrum

|5

3. To keep the mortgaged premises insured against loss by fire and such other hazards, and in such amounts as the Mortgagee
shall require, with carriers satisfactory to the Mortgagee, with loss payable to the Mortgagee as its interest may appear,

4, To pay all taxes and assessments levied against the mortgaged premises when due and before penalties accrue.
5. To pay when due any and all prior or senior encumbrances.

On failure of the Mortgagors in any of the foregoing, the Mortgagee, at its oplion may pay any and all taxes levied or assessed dein\l the
mortgaged premises, prior or senior encumbrances or any part thereof, may so insure the premises, and may undertake the repair of the
premises to such extent as it deems necessary, and all sums advanced by the Mortgagee for any of such purposes shall become a part of the
indebtedness cecured hereby and shall bear interest at the rate of cxgh(un per cent (18%) per annum from and after the date of payment by the
Mortgagee until repaid in full by the Mortgagors.

Upon the defoult of the Mortgagors in any payment or performance provided for herein or in such Note, or if the Mortgagors or any of them be
adjudged bankrupt, or a trustee or receiver be appointed for the Mortgagors or any of them or for any part of the mortgaged premises, then the
entire indebtedness secured hereby shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this
mortgage may be foreclosed accordingly, whereupon any cost incurred by the Mortgagee or its agents in ()bt.nmng an abstract” of title, any
other appropriate title evidence, or any reasonable attorney’s fees or expenses incurred by said Mortgagee in respect of any and all legal or
cquitable proceedings which relate to this Mortgage, may be added to the principal balunce due.

No delay or extension of time granted or suffered by the Mortgagee in the excrcise of its rights hereunder shall constitute a waiver of any of
such rights for the same or any suhscqucnt default, and lhc Mortgagee may’ LllfOl‘C\. any one or more of its rights or remedics hereunder
successively or concurrently,

Bor 4 IN-16 Ed. Nov. '76
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The Mortgagee may, at its sole discretion, extend the time of the payment of any indebtedness secured hereby, of accept one or more renewsl
notes therefor, without the consent of any junior encumbrancer or of the Mortgagors if the Mortgagors no longer own the mortgaged premises,
and no such extension of renewal shatl affect the priority of this mortgage or impair the security hereof or release, discharge or affect the
principat liability of the Mortgagors or any of them to the Mortgagee whatsoever.

.

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be construed in the singular,

: v

CIN WITNESS WHEREOF the Mortgagors have executed this mortgage on the day and year first above written,

Signature {/ CK’ &Mw

/j .
225%> ..Joe. B, Sterhens..... ...,
e /7
A\ # : /,/Z-%?

Signature 7{/ Lot aﬁ:
Printed Ide'lCla (" *Jtephens cees
Signature
' l’nntcd...........'.................................

oo 'g ACKNOWLEDGMENT

1
State 0f 33 .0 0o ¥t Indl?’na
' . e 3}
Countyof ... crenees .Lﬂk‘?. ..

' . o T
Bo.fon. me, a Notary Public in and for said County and State, personally appeared . ..., Joe E’ )te hens Cmd
fatricia.G..5tephens, . . Hushand & wife
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who acknowledged the exccution of the foregoing mortgage. ‘ o ..}..:u.//,,
: ’ Sy “ £4)

(

Witness my hand and Notarial Seal this. . . .:.Lp.-th.day of, .. Jul;,{_ PPN /9

'~ PN s (
/{,/Judlth A,

2/15 /85

My commission expires , ... fovTonees

This instrument was prepared by . N W N

/ G, P Clavk

Return to BENEFICIAL FINANCE €O, oF. . indiana :

.....22/.,1 Hidge fld.....oooooniel.
Aunotor Jndlmq._m
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