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THIS FORM HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS OKLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE

OF LAW AND MAY ONLY BE DONE BY A LAWYER,

2705 Highway Avenue
Hgld, In 46322
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THIS CONTRACT, made and entered into by and betweenlicCan ide Hational Banlz of >
Indiana, as Trustce, under Trust Number LOLS 2
and Eleanor Quayle, Beneficiary (hereinafter called “Seller”) ands,
—— BLI 03 CO‘I‘-ltI‘aCtOI‘S, InC. (hereinafter Can@,d__:'g_l}yern),i
Ce e[ ' IR e e B 1
WITNESSETH: : "=

Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from
Seller, the following described real estate (including any improvement or improvements now or hereafter

located on it) in _Munsielg_lﬁlie_;@unm_;_., Indiana, (such real estate, including improvements,

being hereinafter called the “Real Estate”):

~ Commonly known as "610 Ridge Road, Munster, Indiana" :
and legally described as: _ g

Lot 1, 2 and %, Block L, South Ridge Ad-
dition, in the Town of Munster, as shovm
in-Plat Book 20, page 15, in Lake County,
Indianas. - , I

.;‘;!‘:71,“__

34

Jig;

¥30y09

\:‘ y
1 1Y

1
<

upon- the following covehants, terms and conditions:

I
The Purchuase Price and Manner of Payment
1. The Purchase Price. As the purchase price for the Real Estélteér{B&lyﬁb?%@s to pay to Seller and

Seller agrees to accept from Buyer the sum of Eighty Thousan
' Dollars ($.80,000.00 ).

2. The Manner of Payment. The purchase price shall be paid in the following manner:
(a) The sum of Thirty Thousand and N0/100

Dollars ($3_30,000.00 ")

was paid by Buyer to Seller at the time of the execution and delivery of this contract, and the receipt of such

sum is hereby acknowledged by Seller, ‘
(b) The sum of Seven Hundred Two and 98/100

Dollars ($_702.98 )

uggYepater ot suchxpayne iR ahAN X HEX s ditear agamat el griNcipal X

shall be paid monthly, beginning (LoagraZ 1, : , 1981 | and on the same date of each
month thereafter, until the remaindm/of the purchase price, with interest as herein provided, has been paid
in full. ‘

(c) The unpaid balance of the purchase price shall bear interest at the rate of 117%  per annum,
such interest to be computed ==—=m=mmece0m e e ——- , in advance, GFXEHEAX I XX XXX AKX XX XAXXAXXX
upon the principal sum unpaid at the beginning of such period. TReSAM Rt BX IntErestieofounddueshhlf B
dertocter frmtHE EMB U O E FIEE R L PAREATE AR EE aN K E K Huct et ngrperiod ‘and XR& BT ce oI ¥ hE

- (d) Al payments due hereunder shall be made to _lIZL_*JQL)ﬁ <
= z._d(Z/Mu/\ w— (3 2 or at such other place as Seller shall designate in writing, J

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time, any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the

~‘accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-

ment is made. Interest shall not accrue after the date on which ‘Buyer makes any payment that constitutes
full payment of the purchase price. . :‘u("
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Taxes, Assessments and Insurance
1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate iopioningwith ke tistallvmientc
puyable; A8 Pro= -rated to date of execution_of this contract and all
installments of taxes due and payable thereafter.

2. Assessmenis. Buyer agrees to pay any assessments or chmges upon or applying to the Real Estate
for public or municipal improvements or services which, after the date of this Agreement, are constructed
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or installed on or about the Real Estale or otherwise serve the Real Estate.Seller to pay all prior such

3. Penalties. Buyer agrees to pay any penalties, whether in the form of interest or otherwise, in con-
nection with the late or untimely payment of such taxes, assessments or charges.

4. Insurance. Buyer agrees to keep the improvements included in the Real Estate insured under fire
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
and Buyer, as their respective interests may appear, and shall be delivered to and retained by Seller during
the continuance of this contract.

5. Seller’s Right to Perform Buyer’s Covenants. If Buyer fails to perform any act or to make any pay-

"ment required of him by this Article III, Seller shall have the right at any time, without notice, to perform -

any such act or to make any such payment, and in exercising such right, to incur necessary and incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part
of Seller to perform any act or to make any payment required of Buyer.

The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this
Article III or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
any act or make any payment required by him under this Article I11.

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of
such right shall, at the option of Seller, either (a) be payable to Seller by Buyer within 30 days after demand,
or (b) be added to principal. In any event such payments and such costs and expenses-shall bear interest from
the respective dates of making payment or incurring costs and expenses.

vV

Possession i _
Seller shall deliver to Buyer full and complete possession of the Real Estate immediately upon
cxecution of this contract.
After __no_ days from the date hereof Seller shall pay to Buyer $_35.,00 per
day for each day Seller withholds possession of the Real Estate from Buyer. Such payment, however, shall
not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession
shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer's Default.,” All utilities
shall be paid by Seller to the date possession is given.

\Y)
Evidence of Title

(If title evidence is furnished herewith, strike paragraph B.)

A. Seller has furnished Buyer an
ABstracy o X tel

(strike one) -
owner's title insurance policy

iteme,

b

3
)

—

—_— V 4

disclosing marketable title to the Real Estate to _Qrcmtllﬁ_ﬂaimal_ﬁank_ai_lndlana,_asﬂrustee

subject, nevertheless, to the following exceptions: (insert date)
as stated in Opinion Letter, (‘om tment No,. B392054L, of Chicago Title
Insurance Comnany
(If title evidence is to be furnished after execution of this contract, strike paragraph A.)
BacrBuyersis ot tn duefanit: mrdmvmix‘cxmmmt\ﬁgunn will:fumish zBun}m
Xabatyact of xtittar -
oWMERts, Yitle vinsurunce xpulivg v ateitenoe)xx
iselosingamyeketaplextitiontosths "Real: Batatertomdatesehtohrissthiemliers nfo ¢k x drtexbaftex thordateof
HERISCenMGt)aperitied "y Buyeeinx s notive xo Selleraor () va datex 80 dnys priok st the date thefinal
ZinstdlimEnrandae thiz gontiackisaueg
be-9) ﬂﬂ"'iﬁ'emm}iée’bohéy(‘ﬂh}hfﬂhéﬁz(x‘ﬁHéE(ch‘fs(Edh‘ti*mt’shaibd)Lﬁn,tha}IMLmL»Of thepurchxse:price:and
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Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of
additional title evidence necessitated by the acts or omissions of Seller or by any judicial pr oceedmg affect-
ing the Real Estate shall be borne by Seller.

‘Seller covenants and agrees that upon the payment of all sums due under thxs contract and the prompt

and full performance by Buyer of all his covenants and agreements herein made; Seller will convey or cause =" "~

to be conveyed to Buyer, by TrusteesDeed, the above described Real Estate subject to restrictions and
casements of record as of a date on or before the date of this contract and all taxes and assessments which
are Buyer's obligations,

Vi .
Seller's Right to Mortgage the Real Estate

! .::‘ﬁ“",‘x R
Seller shall have the right to obtain, without Buyer’s consent, a loan or loans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate

principal balances. of all such loans shall never exceed the unpaid balance of the purchase price for the Real

Istate under this contract, If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right .

to make any omitted payment or payments and to deduct the amount thereof from payments due under
this contract. Seller agrees, however, that he.will pay all such mortgage loans when due or at such time
as Buyer pays in full all 'sums due under this contract, and ‘Seller shall obtam vahd xeleases of*all -such

mortgage loans when they are pald -
- A" 4
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Assignment of Contract

Buyer may not sell or assign this contract, Buyer's interest therein, or Buyver's interest in the Real
Iistate, without the written consent of Seller; provided, however, that any such consent shall not be unrea-
sonably withheld, and that no assignment shall operate to relieve either party from liability hereon.

Vit

Use of the Real Estate by Buyer, Seller’s Right to Inspechon \
and Buyer s Responsibility for Injuries

: 1. Use. s {ﬁ B’QEU tbgft? m'u'l, or occupied by persons other than
Buyer./RBuyer n?&h%r%ﬂt}t(:(. exa 1ons, anges ind mike ad éon‘ improvements (only with) (eittmxt) the

written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep
the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow
any mechanics, labor, materialmen, or other creditors of Buyer or of an assignee of Buyer to obtain a lien or
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate. In his occu-
pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and regulations of the
United States of America, of the State. of Indiana, and.of the City and County where the Real Estate is
situated. In the event of Buyer's breach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and public
authorities excepted.

2. Scller’s Right of Inspection. Seller shall have the right to enter and inspect the Real Estate at any
reasonable time,

3. Buyer’s Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all risk
ard responsibility for accident or damage to person or property arising from the use of or in or about the P
Real Estate

~- ~ [

iIX _
: Seller’s Remedies on Buyer’s Default L, N
Time shall be of the essence of this contract. 53‘ ’J
If Buyer fails, neglects or refuses to make any payment under this contract when due: 01 “to perform d 2
any of Buyer’s covenants, terms and conditions when and as required under this contract: = ° ~ - ~ =

(1) Seller shall have the right to declare this contract forfeited and terminated, and upon such a =
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer s
shall then be considered as a tenant holding over without permission and Seller shall be entxtled tore- enter~. o
and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him:

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall’
have the right to file in a court of competent jurisdiction an action to have this contract forfeited and
terminated and to recover from Buyer all or any of the following:

(a) possesblon of the Real Estate;
(b) any installments due and unpaid at the time of filing of the action and becoming due and

unpaid {from that time until possession of the Real Estate is recovered; .

(c) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assessment% charges and penalties which Buyer is obligated
to pay under this contract;

(e) premiums due and unpdld for insurance which Buyer is obligated to provide under Article 1II
of this contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts :(other than payment of the purchase price) which Buyer is obllgated to

‘pay under this contract.

(8) In addition to any other remedy under this contract, Seller shall have such other remedies as are
available at law or in equity. )

(4) In any case Seller shall have the right to retain (without prejudice to his right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums received by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract. .

(6) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the
unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, become immeédiately due and payable) and-interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amountb (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully

may do, his right, if any, to a hearing preliminary to a judicial order for 1mmedmte possession of the Real
Estate to be granted to Seller under applicable law. .

All sums payable under this contract are payable with acerued interest and without relief from valua-
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.
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s REAL ESTATE CONTRACT:, Lots 1,2, and 3, Block 4, South Ridge Addition
BUYERS ¢ B.I. Contractors, Inc. b
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THIS INSTRUMENT 1s executed by the undersigned Trustee, not personally
but solely as Trustee under the terms of that certain agreement dated the oth
day of _ September , A.D. 1980 , creating Trust No. 4045 ; and it is expressly
understood and agreed by the parties hereto, anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings, representations
and agreements herein made are made and intend, not as personal covenants, under-
takings, representations and agreements of the Trustee, individually, or for the
purpose of binding it personally, but this instrument is executed and delivered
by the MERCANTILE NATIONAL BANK OF INDIANA, as Trustee, solely in the exercise of
the powers conferred upon it as such Trustee under said agreement and no personal
liability or personal responsibility is assumed by, nor shall at any time be
asserted or enforced against the MERCANTILE NATIONAL BANK OF INDIANA, on account
hereof, or on account of any covenant, undertaking representation or agreement
herein contained, either expressed or implied, all such personal liability, if
any, being hereby expressly waived and released by the parties hereto or holder
hereof, and by all persons claiming by or through or under said parties or holder }
hereof.
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IN WITNESS WHEREOF, said MERCANTILE NATIONAL BANK OF INDIANA has caused

its name to be signed to these presents by a Sepnior Vice President and Trust
Nffippr and 1ts corporate seal to be hereunto affixed and attested

by its the day and year first 4

above written.

MERCANTILE NATIONAL BANK OF INDIANA }
as Trustee aforesald and not personally,

s

%ﬁiddy, Jr. ,&2%i6r Vice President
st Officer '

(76)Z{(7 ' >
Andres Roche, \Assistant Vice President
" & Trust Officer

~

STATE OF Indiana )
) SS:
COUNTY OF TLake )
I, Christine A. Long ' ' , a Notary Public in and for

said County in the State aforesaid, DO HEREBY CERTIFY, chat H.F. Smiddy, Jr.
of the MERCANTILE NATIONAL BANK OF INDIANA, a national

banking asscciation, and Andres Roche of said national banking
association, personally known to me to be the same persons whose names are sub-
scribed to the foregoing instrument as such Senior Vice President & Trust Officer
and Assistant Vice President & Trust Officer , respectively, appeared
before me this day in person and acknowledged that they signed and delivered the
said instrument as thelr own free and voluntary acts, and as the free and voluntary
act of said national banking association, as Trustee, for the uses and purposes
therein set forth; and the said Assistant Vice President & Trust Officer
did also then and there acknowledge that he, as custodian of the corporate seal

of said national banking association, did affix the said corporate seal of said
national banking association to said instrument as his own free and voluntary

act, and as the free and voluntary act of said national banking association, as
Trustee, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this _7 _ day of __ July
19 81 . :
R ' S
N . ’ Ve / ﬁ %
R e Ty Lhlte,
A 3 Christine A. Long Noté¥y Public
o EURNOED
'”fp@tpqmm25510n\§ipires: County of Residence: Lake
SCVA VI LR

MNB-731 (500) 71775
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon
any subsequent default.

Before Seller shall pursue any of his rights or remedies under this Article IX, he shall first give Buyer

-~

written notice of the default complained of and Buyer shall have .30 days from the posting
of such notice to correct any default; provided, however 20 days’' notice shall be required
in the case of any default in payment of any monies agreed to be paid by Buyer under this contract.

I — e~~~

X
General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to the
feminine or the neuter, Any notices to be given hereunder shall be deemed sufficiently given when (1) served
on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his last
known address and deposited in a United States Post Office mail box postage prepaid.

Unless the rate of interest is otherwise specifically stated, interest provided by this contract shall be

computed at the rz;te set forth in paragraph 2 of Article I of this contract or if no rate is there set forth at
the r.lte of _117%% per annum,

X1
Additional Covenants

Il.B. Seller and Buyer agree that monthly payments stated herein are based
on a Ten (10) year table, but shall continue only for a Three (3) year

)
period from date herecin, and at the expiration of said Three (3) year peri- L
od, Buyer shall pay balancc of purchase price in full. DBuyer may pay

>

balance.of purchasc pricc anytime prior to cxpiration of said Three (3)

year period.
In WITNESS WHEREOF, the Seller and Buyer have executed this mstrument in duplxcate on this

oy o
j 7 " day of Q/ z/  19.5/. @X\g‘f&
Siry // &Y }
3.£ Loﬂ;thtor/ Inc. Hercantile Nation%gﬁdnktaxlndlaneuTruotoe>
By &) e/ e oo President By: P
.)cal) ' . Q. Lee Brown j BUYER. ( UC({L) fercantil Qk" Yational Bank SELLER.
RSt e of Indi@&%ﬁ. | |
/ - Secretary N
ALLe@FA " Diane In ra; 1“Ltc ot é§&
COUNTY OF . , .. a & o SS: / 02 P
LN TR ' | y-é’f&aw/l/ Lot ,éc_, e
; , 4, bleanor Qua z.%
Before me, a Notary Pu in and fopa County State, on this - —z
personally appeared {AAjn A A - i : --_i z
and also appeared S L oc, M RDC(J/VU ‘/‘ /) /AIUE [/UG"MM . - -~ I
and each acknowledged the execution of the above and /oregomg Contract for Conditional Sale of Real Estate to be hu_and . ‘f'
her voluntary act and deed. (R ~ R

WITNESS my hand and Notarial Seal. M() W) Nt

Notary Publid L&A KeoL-A S

. (/ '»’ \ - » e . j/ . 5 ! ‘
My commission expires: < 2@(.(’~mu/“ R )‘\ﬁ : /ﬂ")\ Resident of 2L 2 County

STATE OF INDIANA l
COUNTY OF SS
J

Before me, a Notary Public in and /or sa.zd Caunty amd State, on thw
peraonally appeared 2
and also appeared
and each acknowledged the execution o/ the above and foragomg Contract for Conditional Sale of Real Eatate to be his and
her voluntary act and deed.

WITNESS my hand and Notarial Seal.

S

Notary Public

My commission expires: - Resident of - County

This Instrument was prepared by G€0rfge H. Dragus, 6210 Hohman, Hammond, IN Attorney at Law.

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION (REV. JUNE '78)




