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THIS MORTGAGE is made this_2203 _ guy of ___June 19 8L _ between the Mortgagor,

JULIO A. TRANSFIGURACION (MARRIED) g ELZA A. TRANSFIGURACION (HIS WIFE), hose address is

5101 Kentucky Avenue, Gary, Indiana 46409 (herein
“Borrower™), and the Mortgagee, Evans Financial Corporation, a Washington corporation, with offices at 1000 Early-
woods Dirve, Franklin, Indiana 46131 (herein *Lender™). ’
Whereas, Borrower and Lender have executed a Construction Loan Agreement of even date (herein “ Agreement'’)
under which Lender has made to Borrower a loan in the principal amount of EIGHTY FOUR THOUSAND DOLLARS
purpose of performing certain work on the mortgaged premises described below; and

Whereas, in connection with the Agreementand pursuant to its terms, Borrower has executed a Note (herein **Note™)
of even date in the Loan Amount payable to the Lender wherby the Borrower obligated itseif to pay to the Lender the

amounts so advanced, plus interest as therein stated as follows: On the first day of _September 1,

81 ) : : . oJuly 1, 1982 .
19 2= andon the first day of each succeeding month thereafter untd interest on the daily
balances of the Loan Amount outstanding (amounts disbursed) during the prior month;and thereafter on

Auqust 1, 1982 a final payment in an amount equal to the sum of the following: outstanding
balance of the Loan Amount, interest on the daily balances of the Loan Amount outstanding the prior month and on
the daily balances of the Loan Amount outstanding during the period commencing from the date of first disbursement

to August 1, 1981

To secure to Lender (3) the repayment of the indebtedness evidenced by the Note with interest thereon as set forth
in the Note, any extensions and/or renewals or modifications of such Note, the payment of all other sums with interest
thereon advanced in accordance herewith to protect the security of this Mortgage and the performance of the covenants
and agreements of the Borrower herein contained and contained in the Agreement, and (b) the repayment of any

future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof, herein “Future

) (**Loan Amount”) for the express

_ Advances”, Borrower does hereby mortgage, grant, and convey to Lender, the following described property located in

the County of Lake ___ and the State of Indiana

Lot 36, Ross Meadow Farms, as shown in Plat Book 47 page 45, Lake County, Ldlana..
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Together with all the improvements now or hereafter ¢rected on the property and all easements, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or
hereafter attached to the mortgage premises, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property

- are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any easements and restrictions approved by Lender
in writing.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the pr'mcipal of and interest on the

-Indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to Lender's option under Paragraphs 4 and 5 hereof, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, plus one-twelfth of the yearly premium installments for hazard insurance, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Lender
shall hold the Funds in an account which is insured by a Federal or State agency and shall apply the funds from said
account to pay said taxes, assessments, and insurance premiums. Lender shall make no charge for so holding and apply-
ing the Funds, analyzing said account or verifying and compiling said assessments and bills. Borrower and Lender may
agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made, Lender shall not be required to pay Borrower any interest on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds, interest,

* if any, paid to Borrower on the Funds and the purpose for which each debit to the Funds was made. The Funds are

pledged as additional security for the sums secured by this Mortgage.

If the amount of Funds held by Lender, together with the future monthly installments of funds payable prior to the
due dates of taxes, assessments, and insurance premiums shall exceed the amount required to pay said taxes, assess-
ments and insurance premjums 3s they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, and insurance premiums as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency within 30 days after notice from Lender to Borrower requesting pay-
ment thereof. »

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender,
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Iwnder Paragraph 17 hereot the Property as -ond cor the Propeety o otiteraase acquired by Lender, Lender shall
apply. no fater than unmedately prior o the sale ot the Proserry o s acqunition by Lender, any Funds held hs
Lender at the time o apolication as g credit sgainst the swms seeured by the Mortaaoe,

3. Application of Payments. Unless applicable tow provides otherwise, all payments received by Le .-Jz.r urder the

Note and Paraerapivs { and 2 hereot shafl be applied by Lender first in m\xmnt ol amounts payable to Lender by
Borrower under Puragraph 2 hereot, then to interest payable on the Note, und t 1en o the principul of the Note,

4. Charges, Liens, Borrower shall pay all taxes, assessments and other chuarges, fines and impositions attributable to
the Property which muy attain g prionity over this Mortgage, at Lender's option in the manner provided under Paragraph
2 hereof or by Borrower making payment, when due, directly to the puyee thereol, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority aver this
Mortzage: provided that the Borrower shall not be required to discharge any such lien so long as Borrower shall agree in
writing to the payvment of the obligation secured by such lien in ¢ manner acceptable to Lender, or shall in good fmith
contest such dien by, or defend enforcement ot such lien in jegal proceedings which operate to prevent the enforcement
ol the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now existing or heresfter erected on the Property in-
sured ugainst loss by rire, hazards included within the term “extended coverage™, and such other huzards as Lender may
require and in such amounts and for such periods as Lender may require; provided that Lender shall not require that
the amount of such coverage exceed that amount of coversge required to pay the sums secured by this Mortguge,

The insurance carrier providing tlu insurance shull be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurunce policies shall be paid by Borrower
making payment, when due, directly to the insurance carrier,

All insurance policies and renewals tirereof shall be in form acceptable to Lender and shall include a standard Mortga-
gee clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, und Borrower shull promptly furnish to Lender all renewal notices, the policies and any renewals thereof and
aft receipts or paid premiums. [n the event of loss, Borrower shall give promptly notice to the insurance carrier and
Lender, and Lender may make proof of loss if not made promptly by Borrower.

In the event of a loss, the amounts collected shall be payable to the Lender and at the option of the Lender may be
used in any one or more of the following ways: (1) applied upon the Indebtedness secured hereby whether such [ndeb-
tedness be matured orunmatured: (2) used to tulfill any of the covenants contained herein as the Lender may determine;
£3) used ro replace or restore the Property to a condition satisfactory to Lender: or (4) release the same to the Borrower,
Such application of proceeds to the Indebtedness shall not extend or postpone the due date of the monthly installments
reterred to in Paragraph | hereof or change the amount of such installinents, It under Paragraph 17 hereof the Property
is acquired by Lender, all eight, title and interest of Borrower in and to any insurance policies and in and to the proceeds
thereod cesuiiing from damage to the Property prior to the sale or acquisition shall'pass to Lr:ndcr to the xtent of the
sum secured by this Morteage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property. Borrower shall keep the Property in good rt.paxd and shall not permit
or commit waste, impairment, or d;tcrlor.mon of the Property and shall comply with any restrictions affecting the
Property.

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this

Martgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, in- .

cluding but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender, at lender’s option, upon notice to Borrower, may make such appearances, dis-
burse such sums and take such action as is necessary (o protect Lender’s interest, including but not limited to, dis-
bursement of reasonable attorney’s fees and entry upon the Property to make repairs. Any amounts disbursed by Lender
pursuant to this Paragraph 7 with interest thereon shall become additonal Indebtedness of Borrower secured by this
Mortgage to the extent permitted by applicable law. Unless Borrower and Lender agree to other terms of payment, such’
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest
from the date of disbursement at the rate of 10% unless payment of interest at such rate would be contrary to appli-
cable law, in which event such amounts shall bear interest at the highest rate permissible by applicable law, Nothing
contained in the Paragraph 7 shall require Lender to incur any expense or do any act hereunder.

8. lnspecuon Lender may make or cause to be made reasonable entries upon and inspections of the Property.

9. Condemnation. Borrower agrees that all awards heretofore or hereafter made by any public or quasi-public
authority to the present andall subsequent owners of the Property covered by this Mortgage by virtue of an exercise of
the right of eminent domain by such authority, including any award for taking of title, possession or right of access to
a public way, or for any change of grade of streets affecting said Property, are hereby assigned to the Lender: and the
Lender at its option is hereby authorized, directed and empowered to collect and receive the proceeds of any such
award or awards from the authorities making the same and to give proper receipts and acquirttances therefore, and may,
at the Lender's election, use such proceeds in any one or more of the following ways: (1) apply the same or any part
thereof upon the Indebtedness secured hereby, whether such Indebtedness then be matured or unmatured; (2) use the
same or any part thereo! to fulfill any of the covenants contained herein as the Lender may determine; (3) use the same
or any part thereof to replace or restore the Property to a condition satisfactory to the Lender; or (4) release the same
to the Borrower; and the Borrower hereby covenants and agrees to and with the Lender, upon request by the Lender, to
make, execute, and deliver any and all assignnients and other instruments sufficient for the purpose of assigning all such
awards to the Lender free, clear, and discharged of any and all encumbrances of any kind or nature whatsoever, The
application of such proceeds to the Indebtedness shall not extend or postpone the due date of the monthly install-
ments referred to in Paragraph. | hereof or change the amount of such installments,

10. Borrower Not Released. Extension of the time for payment or modification or amortization of the sum secured
by this Mortgage granted by Lender to Borrower ortoany successor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall not be required
to commence proceedings against such seccessor, to refuse to or to extend time for payment, or otherwise to modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower or
Borrower's successors in interest,

I1. Forebearance by Lender Not a Waiver. Any forebearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy here-
under, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s right to accelerate the maturity of the Indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or atforded by law or equity, and may be exercxsed concurrently, independently, or suc-
cessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein con-
tained shall bind and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several, The captions and headings of the Paragraphs of
this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof. In the event

the ownership of the Property or any part thereof becomes vested in a person other than the Borrower, the Lender may -

deal with such successor or successors in interest with reference to this Mortgage and the Indebtedness hereby secured
in the same manner as with the Borrower without in any manner vitiating or discharging the Borrower’s liability here-
under or.upon the Indebtedness hereby secured; and in the alternative, at the option of the Lender. Lender may declare
that the unpaid balance of the Indebtedness is immediately due and payable. .

14. Notice. Any notice from Lender to Borrower provided for in this Mortgage shall be by certified mail to Borrow-
er at the Property address stated below or at such address as Borrower may designate to Lender by certified mail to
Lender’s address, except for any notice given to Borrower in the manner prescribed by applicable law as provided in
Paragraph 17 of this Mortgage.

EFC-14-IN-4/79 E"'U RN ORIGINAL TO EVANS FI\IA\JCIAL CORP,
BORROWER RETAINS COPY

e Al A Yy Yy v v v

A_A 4 w_—  Tw gy TRg—

~

A



adh

Al A

R T Resident of
. 'I -,k o )

- 15, Uniform Morigage: Governing Law: Severability, This form of Mortgage combines un.i'torm covc_nun_ls for
national dse and sonunitonm covenuants with limited variations by jurisdiction to constitute u.unllo.rm seeurity instru-
ment covering real property. This Mortgage shull be governed by the luw of the jurisdiction in which the Property is
locareTl In UR event that any peovisioesr clause of thes Mortgage or the Note conflicts the applicable lu.w,_such copﬂlct
shiall notaftect other provisions of this Mortgage or the Note which can be given etffect without the contlicting provision,
and to this end the provisions of this Mortgage and the Note are declared to be severable, ]

16, Borrower’s Copy. Borrower shall be turnished a conformed copy of this Mortgage ut the tine of execution or
after recordation hereot, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree gs follows:

17. Acceleration: Remedies. Upon Borrower's breach of any covenant und agreement of Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall mail
notice to Borrower as provided in paragraph 14 hereof specifying; (1) the breach; (2) the action required to cure such
breach; (3} a date, not less than thirty days from the date the notice is mailed to Borrower, by which such breach must
be cured, and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage and sule of the Property. If the breach is not cured on or before the date specified
in the notice, Lender may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and muy foreclose this Mortgage by judicial proceecing. Lender shall be entitled to collect in such pro-
ceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees permitted by applicable
law, and costs of documentary evidence, abstracts and title reports, ' )

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortguge,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note und notes securing Future Advances, if any, had no acceleration occurred; (b) Bor-
rower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower
pays all reasonable expenses incurfed by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of the Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as it no acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or

abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment'of the Property, Lender shall be entitled to the extent
provided by applicable law to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, receiver’s fees, prémiums on receiver’s bonds and reasonable attorney’s fees permitted by applicable law, and then to
the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

22. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage
when evidenced by promissory notes stating that said notes are secured hereby.

23. Borrower's Mailing Address. If an address is entered after Borrower's name on the first page hereof, notices"

from Lender to Borrower which, pursuant to paragraph 14 hereof, would be mailed to the Borrower at the Property
Address, may at the option of Lender, be mailed to such Borrower’s address.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

[

JULIO A. TRANSFIGURACION  Borrdwer

'\
/cé[?‘J Aﬂ'ﬁa,‘%ﬁcqw«—oﬁjsmm

ELZA A. TRANSFEIGURACION Borfower

STATE OF INDIANA, County of Lake ss: o suly
Before me, the undersigned, a Notary Public in and for said County, this day of ,
j9_ 81 ,came _Julio A, Transfiquracion El i ]

andfag:knowledged the execution of the foregoing instrument.

‘ / zz{ﬁD /!
' * Christine Forayth®7 - Notafy ’PW

Witnéss my hand and official seg), 5o _
My commission expires: g 23-83

% >~

Lake

County,.Indianu

Place Notary
Seal Here

This instrument was prepared by Kenda S. Fox of Evans Financial Corp.

Qf*‘l"‘/ 0’ /Dka/n%“w“"“ (SEAL)

1000 Eariywood Drive
EFC-14-IN-4/79 : Franklin, -Indiana 46131
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