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:‘ YA REAL ESTATE MORTGAGE (yicaGo TITLE INSURANCE COMPAR
* 63URE IMDIANA DIVISION

i‘ This morigage made on the __._,2_4_t.hday af June 19.81 between _ Michael G. Iverson

and’ Helen L. Iverson - husband and wife . hereinafter referred to as MORTGAGORS, and Heights Finance )

Corporation . whose address 1s __219 N. Broad St. Griffith,Indiana -

Indlana, hereinalter referred to as MORTGAGEE.

WITNESSETH: Mosigagors {olntly and severally grant, bargain, sell. convey and mortgage lo Mortgages, its }!\icchuou and _assigns, the reaql *
property hereinalter described as security for the payment of a note of even date herewith in the lotal amount of ghteen Thousand

Nine llundred Seventy-Four Dollars & 16 cents Dollars (8.18,974.16

( Includigg $11,504.48 Principal Amount Financed and,57419.08 Precomputed Interssbd ., inerests. rents.

issues, profits, fixtures and appllances thereunto attaching or in any wise thereunlo appertaining.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurienances thersunio belonging unto mortga-
goe, s puccossors ond assigna, forovss; and mortgagors hereby convenant that morigagors are sslsed of good and perfect lile 10 sald property In lee
simpie and have authorlty to convey the samae, that the title 8o conveyed ia clear. froe and unencumbered except as herelnalter appears and that mort-
g;zqom will {orever warrao! and delfend the same unio morigagee againet all claims whotsoever except those prior encumbrances, il any, hereinafter

own.
_ 1f mortgagora shall fully perform all the terms and conditiona of this morigage and shall pay in full, in accordance with it terma, the obliga-
tions which this morigage secures, then this morigage shall be null, vold and of no lurther force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against
all hasards with an lnsurance company authorized to do business in the Stale o Indiana, acceptable to Motlgages, which policy shall contain a loss-
payable clause in {avor of Morigagee as its interest may appear, and if Mortgagors {all to do so, they hereby authorise Mottgages to insure or renew
insurance on sald property In a sum not exceeding the amount of Morigagor's indsbtedness for a period not exceeding the term of such indsbtedness,
and to charge Mortgagors with the premium thereon, or 1o add such premium to Mortgagor’'s indebtedness. 1{ Morigagee elects to walve such insurance
Mortgagors agree to be fully responsible for damage or loss resulling from any cause whatsoever. Mortgagors agree that any sums odvanced or ex-
pended by Mortgagee for the protection or preservation of the property shall be repald upon demand and if not so patd shall be secured hereby. Mort.
gagors lurther aqree: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property when
due in order that no llen superior to that of this mortgage and not now exiating may be created aqainst the property during the term of this mortgage,

and to pay, when due, all installments of interest and principal on account of any indebtedness which may be secured by a llen superior 1o the lisn of )
this mortgage and existing on the date hereof. If Mortgagors fail to make any of the foregoing payments, they hereby authorise Mortgages to pay the
same on thelr behall, and to charge Mortgagors with the amounts so paid, ndding the same to Morlgagor's indebtedness secured hereby. To exercise )

due dlligence in the operation, management and occupation of the morigaged properly and Improvements thereon, and not to commll or allow waste on
the mortgaged premises, and to keep the morigaged propertly in its present condition and repair, normal and ordlnary depreciation excepled.

1f delault be made in the lerms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of
any installments when due, or if Mortgogora shall become bankrupt or Insolvent, or make an asaignment for the benslit of creditors, or have a receiver >
appointed, or should the mortgaged property or any part thereo! be attached. levied upon or seised, or if any of the represeniations, warranties or state-
ments of Morigagors herein contained be Incorrect or if the Mortgagors shall abandon the mortgaged property, or sell or attempt to sell all or any part
of the same. then the whole amount hereby secured shall, at Morigages's option, become Immediately dus and payable, without notice or demand, and
shall be ccllectible in a sult at law or by foreclosure of this morigage. In any case, regardless of such enforcement, Mortgagee shall bs entitled to the
immediate possession of the mortgaged property with the rents, issues, income and profite therefrom, with or without foreclosure or other proceedings.
Morigagors shall pay all costs and attorney’s lees which may be Incurred or paid by Mortgages In connection with any sult or proceeding to which it
may be a party by 1eason of the execution or existence of this morigages, and In the svent of foreclosure ol this mostgage, Morigagors will pay to Mort.
gagee, in addition to taxable costs, a reasonable amoun! as cttorney’s fees and a reasonable fes for the ssarch made and preparation for such fore-
closurs, together with all other and further expenses of foracloaure and salse, including exponses, {ees and payments made to prevent or remove the
imposltion of llens or clalms agalnst the property and expsnses of upkesp and repalr made In order to place the aame in a condltion to be sold.

No failure on the part of Morigagee to exerclse any of its rights hereunder for defaulta or breaches of covenant shall be construed to prejudice
its rights In the event of any other or subsequent delaults or breaches of covenant, and no delay on the part of Mortgagee in exsrclalng any of such
rights shall be conatrued to preclude it from the exercise thereo! at any lime durlng the contlinuance of any such delault or bteach of covenant, and
Mortgages may enforce any one or more remedies hersunder succesalvely or concurrently at lts option. ) :

All zlghts and obligations hereundsr shall extend to and be binding upon the saveral helis, successors, execulors, admiaistrators and assigns of - '
the parties herato, ’ ' .

The plural as used ln this instrument shall include the singular whtLoa?g)@llcablo.

The 1eal property hereby morigaged is localed In County, Slate of Indiana,
and is described as follows:

The North Half of Lot 5, (excepting the East 180'feét thereoé) Block 5,A.A, Lewls
& Company's Calumet Home Gardems First addition, as shown in Plat Book 23, page &,
in Lake County, Indiana. ' '
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IN WITNESS WHEREOF, Morlgagors have executed this morigage on the dam mwﬁ oD
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-7 Michael G g Iverson 2= g Mongagor
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Helen 1, Iverson = Mongagor
) Mortgagor
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP SORROWER
duisiobudd i )
STATE OF INDIANA, COUNTY GF Lake s i
. R e g Je
Before me, the undersigned, a notary public In and for sald county and siate, personally appeared ,_hi_l_tl_hégﬁ_._}_y_emgu_anm
lelen L. Iverson - husband_and wife i 2 and GEknowldqedit
the execution of the. foregoing mortgage. : : - \‘-a: '/-J° ‘../"?-‘-;;._ o
IN WITNESS WHEREOTF, I have hersunto subsciibed my name and my o(l% ssal l@i@ ~¢w‘r}£‘ ) __ )
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My Comm!aslon Explres: WAV - { -5
. Michael P. Farrell et
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This instrumen! was prepared by \’é/_)/_{(//,é&d %WM Vi,

Phyllis Ydung, Fecretary
Heights Finance Corp.

HEC 619 Ind R . A
Griffith,Indiana



