A
s et Pioncer Netiznal Title TASHERce Wl

oy ".',':Z'.",, ‘1".{37"33 . This form is used in connection with
PH#147506=0:" o famity rovisionof the v
Housing Act.
632719 MORTGAGE FHA#152-054152-203.
THIS MORTGAGE, made the ~ 11th dayof  June ,A.D. 1981 'between
of he g gye-Ge Senzina. and T‘llg?pg\raiggzina. ey o "Popters and St o Indian

(hercinafter wititheir . heirs, exccutors, administrators, and assigns called the mortgagor), and
Percy Wilson Mortgage and Finance Corporation

a corporation organized and existing under the lawsof  the State  of Delaware and authorized to.do
(hereinafter with its successors and assigns called the mortgagee), business'in.the State of Indiana

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof Tyenty . Four Thousand Two.Hundred Fifty and No/100===m=écmatonahobobohnboroncbes |

LT T LTy g sysersy NIy 'Sy S RIS SIS0 ¥ N RNV WA R R P {Dollars (S 24 250 00 )’

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at therate of  Fifteen and One Half
' per centum ( 15% %),
per annum on the unpaid balance unti! paid, the said principal and interest to be payable at the office of
Percy Wilson Mortgage and Finance Corporation :
,in Chicago, I11inois
or at such other place as the holder may designate in writing, in monthly installments of Three Hundred Sixteen and-
35/100"“"---------------Qu-i--é--n------0--4----“?-----—6---( Dollars ($ 316.35.: ’ ),
commencing on the first day of ,19 81. - and on the first day of each month thereafter until
the principal and interest are fully p:mf1 except that the final p‘xymcm of the entire indebtedness evidenced thereby, if not

sooner paid, shall be due and payable on the first day of July, 2011::

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these prcscnts mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the
of Lake Station in tXc County of  Lake and State of Indiana, to wit:

Lots 26, 27:-and 28 in Block 1 §n Subdivision of West 1/2 Blocks 1,:2 and 3 .

Third Subdivision to East Gary, in the City of Lake Station, as per platy &
thereof, recorded in Plat Book 12. page 15, in the Office of the RecordeFoE

Lake County, Indiana. r;ru'}, n
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including all huildings and improvements thereon (or that may hereafter he ereeted thereon): together with the hereditaments
and appurtenances and all other rights thereunto helonging, or in anywise now or herealter appertaining, and the reversion
and reversions, remainder and vemainders, rents, issues, and profits thereof, and all plhonbing, heating and lighting fixtures,
and equipment now or herealter allached to or used in conneetion with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
I That he will pay the indebtedness as provided in said note wnd this mortgage; and that he is the owner of said premises
in fee simple, Privilege is reserved to pay the debtin whole, or in an amount equal o one or more monthly payments on the
principal that are next due on the note, on the fist day ol any month prior to maturity: provided, however, that written
notice of an intention to exercise such privilege is given at Jeast thirty (30) days prior to prepayment,
2. That, in order more Tully to proteet the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payvments under the terms of the note secured hereby, on the fiest day of cach wonth unti} the said
note i= fully paid, the following sums:
(1) A amount sufficient o provide the holder hereol with Tunds to pay the next mortgage tnsurance premivm if this
instrunmentand the note seeured herehy are insured, ora monthly eharge (in liew of @ morlgage insurance premiamy if
they are held by the Seeretary of Housing and Usban Development, as follows:
(1) 11 and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the .lllmml Housing Aet, an amount sulficient to aceamulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insuranee premiom, in onder to provide sneh holder with funds Lo
pay sueh premiom to the Seerctary of Honsing and Urban Development, pursuant to the National Housing
Actoas amendedand applivable Regalations thereander: or
(1) Hand =0 Tong as said note of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge (in lien of o morlzage insuranee preminm) which shall be inan amount
equal to one-twellth (1/12) of onehall (¢2) per centum of the average outstanding halance due on the note
computed without tahing into acconnt delinguencies or prepayments:
(b) A sum equal o the mround rents, it any, next duey plus the premiums that will next hecome due and payable nu
polivies of fire and other hazard insuvance covering the mortgaged property, pls taixes and assessments next doe nn N
the mortgaged property @l as estimated by the inortgagee) less all sums .|||t.ul\ patidd therefor divided hy the number \%«; L
/

of months to elapse before one month priov to the date when suel ground rents, premiums, taxes and assessments
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will become delinguent, such sums to be held by mortgagee in trust to pay said ground rents, preminms, taxes ,and
special assessments; and

(c) All payments mentioned in the two preceding subsections of llm paragraph and all payments to be made under the

note secured hereby shall be added together .md the aggregate amount thereof shall be paid by the mortgagor cach
month in a single payment to he .npphc(l by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Sum,l.lr) of Housing and Urhan Development,

or monthly charge (in licu of mortgage insurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I)interest on the note seeured hereby; and

(1VYamortization of the principal of said note,
Any deficiency in the amount of sueh aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed, ln the event that
any p.wm( nt 9'1.1” he u)m(- overdue for a period in exeess of fifteen (15) days, the mortgagor agrees Lo pay a “late
charge™ of m41) (not to exceed fourcents (44)) for cach dollar ($1) so ow,rdm:, for the purpose
of (l( raying llu- expense meident (o handling the delinguent payment,

3, That it the total of the payments made by the mortgagor under (b) of paragraph 2 prcccding shall'exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or asscssments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under () of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermmental or municipal charges, fines or impositions,
for which provision has not heen made hereinbefore, and in default thereof the morlgagee may pay the same; and that he will
pr()mptly deliver the official receipts therefor to the said morlgagee.

. That he will take reasonable care of the mortgaged premises, and the buildings thercony and will maintain the same in
as ﬂ(md repair and ¢ ()n(hlmn as al the original date of lhxs mortgare, ordinary depreciation excepted; and that he will commit
or pmmt no \\’.lbl(., .lnd (lo 1o .u { which \muld unduly impair or (lcpr(-( fate the \’dllll, of the property as seeurity.

6. That he wnll l\( L-p the: unprmvnwnls no\\ “existing or hereaftér érceted on 1he moftgagéd properly,insured as may be
re qunrc() from timie (o’ time by' the mortgagee .uums! !(m by “fire and other h.l/drdf,, mm.allw and contingencies in such
amounts and¥or such periods ds'may he re (juire (] By ‘moftgaged, and will pay. prompll) when' diie, any piremiums on such
insurance for payment of which provision has not been made hereinhefore. Al insurance shall he carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable cliises i favor,oland in form aceeptable to the mortgagee. Injevent of loss mortgagor will give immediate notice by
mail Lo mortgagee, and mortgagee may make proof of loss if not made pr()mpl\\ by mortgagor, and cach insurance company
concerned is lu,n by .uxlhnrm,(l and directed to make pavments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insarance proceeds, or any part thereof, may he applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of
foreclositre of this mortgage or other transfer of title to the mortgaged property in extinguishment of lh(, indebledness
secured hereby, all right, title and interest of the morl".wm ln .lud Lo, .m) insurance policies then in foree shall pass to the
purch h.N ror granlee,

That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of llu- abstrael of title 1o lh(- _above- A nh(-d real estate, together with interest thereon at the rate set forth in the note
secure d herchy, shali Decome a p.ul OF e deht seeured by this mortgage and shall he collectible as ~u(h

. Phat i default be made in the payment of any of the msl.lllm( nts [)m‘v’ul(d for i’ paragraph'2 hereof for takes,
assessments, fire and other hazard insurance, and morlgage nmndnw or in the-event'of the failure of the mortgagor to keep

the lnuldnwa on s pu'nhw and those to' he ercete (l on said” premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, morigage and hazard insurance, make such repairs as in ity diserction it may
deem necessary properly to preserve the property and any sums <o paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at e rate set forthin the note seenred hereby until paid.

9. That should the proceeds of the Toan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advaneed by the mortgagee, e used direetly or indirectly to pay off,
discharge, or satisfy, in whole or in parl, any prior lien or encumbrance upon said premises above desesihed, or any part
therdofy i this itorrzagie il by mblitogated 1o amg additionat we uﬁl'\"lu‘Mh) The holder of such lien or encumbrance.

10. That shoald -any default he m.ul(- in the payinent of e installments provided Tor i p.nmrr.lph 2hercol) o i tlie
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
purlmnmnw has arrived, as above provided, then all the re mainder of lhv aloresaid prine lp.ll sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, \h‘l“: at ﬂm option, nf said mmlu.ur« v~ Iwcnmu lnlln(dl.llll\
payahle, and the morlgagee shall have the right to foreclose this mmlw.w(-, anything hege ml)vl(m orin &’lul note cantained to
the contrary nnt\\1(||s(‘md|n«f, .md .un' mluu' to exercise satid] up!mn shall not constitute a waiver of the right Lo exercise the
sime ll any other Line, ' e S

. That should proceedings Lo foreclose this mortgage he instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents o lhv,a]npulnlnu ntof a receiver i there has heen any default in the per-
formanee, of any, of the t()ll(]lll()ns of this mml"m) .uul \mlgmu\cl is hmln .lulhurmd to take possession of the real
estate above deseribe (l collect” .m\ unl.ll, .u(rm «l or lu acerte, whether in lnmu Y ()r\l\lml for the use or ueeupancy ol said

premises by any person, firm or (urlmr.nlmm or may let or lease said prenise Sorany part lllt‘r(uf reccive the rels, income
and profits therefron, and hold the proceeds subjeet to the orders of the courl, or the judge Lh"l‘c of, for the be nv[tl of tlw

mortgagee, pending the final deeree in said protee dings, and duringany period allowed by Taw for the re dvmplmn from .m\’
sale order ul in said canse, and said receiver may he ‘l})[)Ollll( «d derespective of the value of the mortgaged property or its ade
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quacy to seeure or discharge the indebtedness due or to hecome due or the solveney of the morlgagors. In the event ol a de-

fanlt i any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
el U‘"l‘~«l”l! payments due under the conditions of the mortgage so long as a de fault shall continue, and such taking possession
hall in no way wajve the right of the morlgagee o foree luw this mortgagee hecause of a default,

That if the premises, or any part thereof, be condemned un(ler any power of eminent domain, or acquired
for a pubhc use, the damages, praceeds, and the consideration for such m:qummon, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby ussigned by the
mortgagor Lo the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not,
13. No sale of the premises here by morlgaged and no forbearanee on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modily, change or affeet the original liability of the mortgagor herein cither in whole or in part.

T4, That any person, lirm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the matwrity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled to a deficiency
judgment.,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within 6 months = from the date hereof (wrilh-n statement of any officer of the
Department of Housing .ln(l Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent to the s¥x months . - time from (hc date of this mortgage, de (.hmng to insure said note and
this mortgage, heing deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, atits op-
tion, declare all sums secured herehy immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured herehy, shall not at any time therealter be held to be an abandonment of such rights. Notice of the exercise of any
oplion granted to the mortgagee herein, or in the note seeursd herehy, is not required to he given, All sums payable herein
shall he without relief from valuation and appraisement faws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the henefits and advantages shall inure to, the respective heirs, execntors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the vse ol any gender shall include all genders,

IN WITNESS WHEREOF, The said mortgagor has herennto set.— their . fand § - and seal g

this . 11th day of dune , 1981 -
JéifZLﬂzfﬁggy uﬁézegcé¢av

ROBERT :G, SENZINA

TINA A. SENZINA

The form of this insteument was prepared by the Office of the General Counsel of the Department of Housing and Urhan
Development, and the material in the bk spaces in the form was inserted by or under the direction of Leonard . Niepokoj

STATE OF INDIANA,

COUNTY 0F  LAKE “:
Before me, the undersigned, Barbara:J, Hall , in official
of J Lake ‘ County of the State of Indiana, on this  11th day
of oune .t 19 Bl peronally appeared  Robert:G, Senzina and Tina:A, Senzina, husband and
ang

‘« g fon, \ g L, w1 fe

.{« l\nm\h dm'd lhc-‘ cecalion of the foregoing mortgage.
\. ! \Vlln( £ m\ h.md .lll(] ()Hu dal seal the day and year last above written,

o @/M/j 459// /

Barbara J. Hall - (Qﬁh”ZZi/afiotary Public

.\l) ¢ mmnmnm‘l‘ (‘\pllt 5 1-21-83 .
County: of ReSIdence Porter
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Received (0F record this day of 19 at  Oclock M., and recorded in Mortgage Re-
cord al pages of the records of County, hndiana,
Recorder of County, Indiana




