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CONTRACT FOR CONDITIONAL
632088 S ALE OF REAL ESTATE

THIS AGREEMENT, made and entered into by and between__ RONALD A. LLOYD and

IEEM L;E‘..L.QYD’ Husband and Wife, ; — (hereinafter called “Seller”), and
JOSEPH McBRIDGE and JEANNEITE McBRIDE, Husband & WIfe’(hereinafter called “Buyer”),

WITNESSETH : o o .
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from
Seller, the following described real estate in ' Griffith Indiana, . (hereinafter called:

“the Real Estate”):

The West 77.50 feet of the East 498 feet of that part of the
Northwest 1/4 of the Southwest 1/4 of Section 36, Township

36 North, Range 9 West of the Second.Principal Meridian

lying South of the North 25.15 acres thereof, containing 0.882
acres, more or less, except the North 30 feet thereof which is
embraced in Miller Street, in Lake County, Indiana, more
commonly known as 1329 East Miller Street, Griffith, Indiana,
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upon the following covenants, terms and conditions: = ’3’: "
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The Purchase Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real ‘Estate, Buyer agrees to pay to Seller
and Seller agrees to accept from Buyer the sum of _fwenty-Five Thousand .Five Hundred Dollars
. (825,500.00) :

without relief from valuation or appraisement laws, and with attorney’s fees.

2. The Manner of Payment. The purchase price shall be paid in the following manner: Jof contract

(a) The sum of Five Hundrgd Doll r.i_@m#Q_Q)__p_l:iQLJ:g_exmﬁwm paid by

Buyer to Seller at—tire—time—of-tire-execution—and-detivery-of-tins—trstrumrent, and the receipt of such sum
is hereby acknowledged by Seller.
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(b) The sum of Six Thousand Dollars ($6,000.00) was paid by Buyer to Seller at’
the time of execution of this contract.

paid by Buyer each month to the Bank of Highland as credit to Seller's first and second
mortgages until said mortgages are paid in full by Buyer on October 1, 2003. Monthly

S,
(c) The sun of Two Hundred Sixty-Six Dollars and Eighty Cents ($266.80) shall be \://
2

i

j

|
|
(
i
!
i
s’
|




=
{ . £t
Voo ey T

ts paid by Buyer shall be adjusted if taxes:and/or insurance so require. Said
monthly payments paid by Buyer shall represent the balance of Nineteen Thousand Dollars
($19,000.00) remaining owed from Buyer to Seller under the terms of this contract,

]

Prepayment of the Purchase Price

fot-pryment-of-the-purehase-priee: Prepayment privilege of Buyer shall beovrned by the
terms of Seller's mortgages and notes with fie Bark of Highland. :
Taxes, Assessments and Insoranc_o

1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the install-
ment payable_ L0 Seller's escrow account on July 1, 1981.- and all in-

stallments of taxes due and payable thereafter,

2. Assessments. Buyer agrees to pay all assessments for municipal or other public improvements
completed after July 1, 1961.

the-eontirunnes-ol-this-agesmeat.Insurance to be provided out of Seller's escrow account with

1. If the Buyer fails to take ou orogay r msgiance provided for herein or to make any payment of
taxes or assessments herein provided for him to pay, the Seller may, without notice, pay the same when due -
and add such amount to the principal of this contract, and such amount shall bear interest from the date of
payment at the rate and in the manner provided for other principal of this contract, provided that the exercise
of this right of payment by the Seller on any occasion shall not waive his right to declare a termination of this
contract for failure to perform the same for any future failure to pay, nor shall any payment or payments
thus made by Seller constitute an estoppel to declare a forfeiture of this contract for a subsequent failure to
pay any other payment required of Buyer to be paid. ’

v

Possession

Seller shall deliver to Buyer full and complete possession of the Real Estate 10 later than
_July 1, 1981. '
“fter—————days—fromdate-trereot-Selter—simtt-pry-to-Buyers —perdny-forvacirday-3etter
trterporwhich-possesstor-mmrst-be-dettvered—to—Buyers Buyer's right of possession shall continue so long

as Buyer complies with all the terms and conditions of this agreement and perform all the covenants made
by him in this agreement, Al utilities shall be paid by Seller to the date possession is given.

v

Evidence of Title

The Seller has furnished will furnish Buyer with evidence of merchantable title to the Real
Estate as of June 2, 1981, comnitment for title insurance which evidence

L (warranty deed) (date of continuation)
of title, if furnished herewith, it is agreed shows a merchantable title to the Real Estate of Seller as of the

date hereof except, as to the following__See special exceptions listed in Pioneer National Title
Insurance Commitment No. CO 108182.

. Any further title evidence shall be at the expense of the Buyer,
provided, however, that the cost of additional title evidence necessitated by the acts or omissions of the
Seller is to be borne by the Seller.

And the Seller covenants and agrees with the Buyer that upon the payment of the money and in-
terest at the time and in the manner heretofore specified, and the prompt and full performance by the
Buyer of all his covenants and agreements herein made, that he, the Seller, will convey or cause to be con-
veyed to the Buyer, by Warranty Deed, the above described real estate subject to all taxes and special as-
sessments and to all the other conditions herein provided.
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ADDITIONAL COVENANTS

1. Buyer assumes risk of loss to his personal property as soon :
as it is moved to the real estate. , ;’

2. Buyer agrees to place gas, electric and other utility service
in his name as of July 1, 1981, and agrees to pay all utility bills
as they become due. o ' '

3. Buyer agrees to hold Seller harmless from any claims which. .- . =~ 'é
may arise as a result of any acts or omissions of anyone during :
Buyer's occupancy of said premises.

4, Seller agrees to sell Buyer the land, improvements, all .
wall-to-wall carpeting, well, pump and septic tanks at the above-
described real estate.

5. All repairs, whether of a major or minor nature, shall be
the sole responsibility of the Buyer and at his expense.

6. In the case of failure of the Buyer to make any monthly
payment due on Seller's mortgages with the Bank of Highland as they
become due, or any part thereof, the Buyer agrees to peacefully
vacate said premises within ten (10) days of said default so that
Seller can re-enter and re-take possession of the premises.

7. Seller and Buyer agree that no representation regarding
the physical condition of said real estate has been made, except
as herein specifically set forth, and Buyer agrees to purchase
said real estate 'as is"

8. Should Seller require the services of an attorney to
enforce any covenant that is breached by Buyer, the Buyer shall
be responsible for reasonable attorney fees and court costs
incurred by Seller. :

9. Seller's escrow account with the Bank of Highland shall
become the property of the Buyer.

IN WITNESS WHEREQF, the Seller and Buyer have éxecuted this
instrument in triplicate on this /'/{ day of June, 1981.

o

//7£/
RONALD A, LLOYD ¢ /U SELLER

, el I
JEANNETTE McBRIDE, Attorney-in-Fact for EPH McBRIDE BUYER

EANNETTE McBRIDE BUYER

Subscribed and sworn to before me this Aﬁﬁfw—day of June, 1981.

)/‘\«f“-’iaﬁp (,‘ \/ el " e L
MARY E!. BUSHEMI, Notary Public
A Lake County Re31dent
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Assignment of Contract

The Buyer may not sell or assign this contract, the Buyer's interest therein, or the Buyer's interest
in the Real Estate, without the written consent of the Seller, provided, however, any consent herein required
shall not be unreasonably withheld, and provided that no assignment hereof shall operate to relieve either
party- from liability hereon.

vill

Use of the Real Estate by Buyer's, Seller's Right to Inspection
and Buyer's Responsibility for Injuries

1. Use. The Real Estatemay ______ be rented, leased, or occupied by persons other than

the Buyer. Buyer may make alterations, changes and make additional improvements (only with) Mm-)—
the written consent of the Seller having first been obtained. Buyer shall use the Real Estate and the im-
provements thereon carefully, and shall keep the same in good repair at his expense. No clause in this
contract shall be interpreted so as to create or allow any mechanics, labor, materialmen, or other creditors of .
the Buyer or of an assignee of the Buyer to obtain a lien or attachment against the Seller's interest herein.
Buyer shall not commit waste on the Real Estate. In his occupancy of the Real Estate the Buyer shall comply
with all laws, ordinances, and regulations of the United States of America, the State of Indiana, the County of

Lake and the €rty-of=— Town of Griffith In the event of the Buyer's
breach of this covenant and a re-entry by Seller, the Buyer shall deliver the Real Estate and the improve-
ments thereon to Seller in as good condition as they are now, ordinary wear and tear, acts of God and public
authorities excepted.

2. Seller’s Right of Inspection. Seller shall have the right to enter and inspect the Real Estate and
the improvements thereon at any reasonable time.

3. Buyer’s Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all
risk and responsibility for accident or damage to person or property arising from the use of or in or about
the Real Estate and the improvements thereon,

IX

Seller's Remedies on Buyer's Defavlt

Time Shall Be of the Essence of This Agreement.

In case of failure of the Buyer to make any of the payments as they become due, or any part thereof,
or perform any of Buyer’s covenants, this contract shall, at the option of the Seller, be forfeited and termi-
nated and all payments theretofore made shall be retained by the Seller as rent for the use of said premises,
and Seller shall have the right to re-enter and take possession of the premises aforesaid and, in addition, may
recover any loss or damage which the Seller may sustain by reason of any default, or the Seller may sue and
recover all of said purchase money which, at the option of the Seller, shall become immediately due and pay-
able. All sums payable hereunder are payable with attorney fees, without relief from valuation or appraise-
ment Jaws. The failure or omission of the Seller to enforce his rights upon any breach of any of the terms
or conditions of this agreement shall not bar or abridge his rights upon any subsequent default,

Before the Seller shall take any legal action to cancel this contract, he shall first serve on the Buyer
written notice of the default complained of and the: Buyer shall have thirty (30) days from the posting or

service of said notice to correct said default, provided, however no notice shall be
required for the Buyer’s default in payment of any monies agreed to be paid by the buyer herein.

Buyer agrees to pay the reasonable expense of preparation and delivery of any notice of default, includ-
ing attorney fees if incurred.

X

‘*General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, succes-
sors and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to
the feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1)
served on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his
last known address and deposited in a United States Post Office mail box postage prepaid.

‘ Additional Covenants'

See attached list that is hereby made part of this contract.
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triplicate
~In WITNESS WHEREOF* the: Seller and. Buyex have- executed this 'mstrument in: mxa(xon this

t 4 . i

12th A day Of June Teiow . 19

Pl :

RO'[\IA;LD A. LLOYD SELLER
Y% 5 a{é SELLER.
JEANNETTE McBRIDE, Attorney-in-Fact for /JOSEPH McBRIDE BUYER

;JEANNETTE McBRIDE BUYER.

Before me, a Notary 1’:4I;iir in and for said County and State, on this 12th day Of‘ Jﬁne » 1981
RONALD A. LLOYD and KIM L. LLOYD, Husband and Wife,

personally appeared _..__

and also appeared JOSEPH McBRIDE and JEANNETTE McBRIDE, Husband and Wife,

and each acknouledgcd' the, execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his and her voluntary
act and dccd . .
I \ J

STATE OF INDIANA

COUNTY OF LAKE SS;

g ~ M ‘ !
)}LJUI_ ¢ 1% "”/3'/.f.»;'/u~(':"l'lf,’..-“
S MARY E!. BUSHEMIWotary Public
¢tober 25, 1982 A Lake County Resident

JOHN P. BUSHEMI, Attorney-at-Law

Member of Indiana Bur Association

!hls lnmumem ‘was: proparod by
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MAIL TO: COPYRIGHT ALLEN COUNITY INDIANA BAR ASSOCIATION, 1957
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