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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O? VALPARAISO |
ﬂ 0 R T G A G E

S

THIS MORTCACE IS made this Sth  day of  Juna 19 81 _ becveen
the Mortgagor, Hosea T. Beckett and Cyn:hia S. Beckatt, husbend’and .
(herein "Borrower'), and the Mortgagee, First Federal Savings and Loan Associacion
- of Valparaiso, a corporation organized and existing uader the laws of the United ;,f

2"Staces of America, whose address is washing:ou at Ltncolnway, Valparaisc. Indiana =~ ;: 
| 3 (herein "Lender'). o

WHEREAS, BORROWER is indebted to Lender in the principal sum of Thirty Two-
39 Thousend. and 00/ 100=eecmwmeneeeaem=ollacs CS 32,000.00 ), which indebtedness is
evidenced by Borrower’'s Renagoctiable Rate Promissory Noce dated June 5,1981 . L,
<= (herain ''Note'"), providing among other covenants, for monthly i{instcallments of princ-
ipal and {nterest during tha Iagitizl Loan Term of Thres Hundred Eighty Pive and
' 50/100===wmame—=Dollars (3 385.50 ), and further prnvidiug for tenewal by the
-Borrower for ona or more successive periods of 3 vaars each, with the right.
of automstic venewzal by the Lender uniess the unpaid principal balance plus accfued
interest and all costs, axpenses and charges are paid in full prior to remewal. If
not soouner- paid, the entire indebtedness of principal and accrued interest shall be
‘duae and payable on the _ 13t  day of _July | , in che year of (2011 , = -
- TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Noce, - -
with interest thereon, the payment of all other suma, with interest thereon advanced
in . accordance herewith to protect the-security of this Mortgage, and the perfoznanca
of tha covenants and agreements of Borrower herein contained, and (b) the repayment
" of any futures advances, with interest thereonr, aade to Borrower by Lender pursuact to
- paragraph 21 hereof (herein "Future Advances”), Borrower does hereby mortgage, zrant
. and. convey to Lender tha following dencribed prope:ty located in chc Councy of .
Lake:. , Stace of Indianas o o

~ Part of the: SOuthwea: % of the Socuthwese % of Sectiom: 28, wanship 36 -
 North, Range-7 West of the Second Principal Meridian, more particularly
- desezibed as:follows; to wit: Begimning 285 feet East and 30 feet North of
_the Southwest coraer of said Southwest Quarter of the Southwesc.
Quartar; thence East 60 feet; thence North at right angles 1235 feet: thuncu
West at-right angles 60 feet; thence South at right-angles 125 feet to :hc
place. of beginning in. che City of Hobazt Lake County, Indizns. E
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which has cthe address of

(herein "PtOPetty Address“)
Together with all the. {mprovemencs now or hareafter erected on the property, and

all easements, rights appurtenances, rents, royalties, mineral, oil and gas rights,
and profits, water, water rights and water scock, and all fixtures now or hereaiter
attached.to the-property, all of which, including teplacements and additions thereto,
'shall be deemad t£o be and remain a part of the property covered by this Mortgage; and
all of the foregoing togecher wich said property (or the leasenold estace if. :H58 S
Mortgage is on a leasehold) are herein referred to as che "Propercy”.

Borrower covenants thac Borrower is lawfully seised 'of the estate- he:eby con=

veyed and has the right to mortgage. gran: and couvey the Property, that the Propercy—~~~',f

{s unencumbered, and thac Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations, easements and
regtriczions listed in a schedule of exceptions to coverage in any citle insutance

policy inasuring Lender 3 interest in the Property.
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UmmnComm Bomandmdercovenmmdamafoﬂm

- 1. Payment of Principel 2ud Interest. Bmshalpmmpdypaywmdwlhzmﬂ“ interest on the
_zmewdenmbytheﬂmc.mmm:mt:wcmmumdedmmmmmcpnmpd inm g
* on any Future Advances secured by this Mortgage. !
2. Fuuds for Taxes and Inserance. Submt!oapplkabbhwormawmmwmbvm Bomshdlm ‘
toLendetoumodaymomMymuwmemctpnnmpummnmwpayabkummNmumuhonaMmf““-:—-'f* B
a sum (herein “Funds™) equal (0 one-tweifth of the yeariy taxes and 2ssessments which may attain priority over this !
Mortgage. and ground rents on ths Property, if any, plus onestwelfth of yearly presmum instaliments for hazard insurance, . .
plus one-tweifth of yearly premium instaliments for mortgags insurance. if any, ail as reasonably estimaged initially and from

timea-to tims by Lender oa the basis of assesements and bilis and reasorisbie estimaces thereof.

m&mumwehddmammmumxmmormnofwhwhm:mm«mmwaFedcnlor,j-.
‘state agency (inciuding Lendar if Lender is such an institution). - Lender shall apply the Funds to pay said taxes. assessments,
insurance premiums and ground rents. - Lender may not charge for so hoiding and applying the Funds, analyzing said account,
. ormfymgmdeommmgmdmuand-mm.umumwnsom:mmmmﬁmm:mmachw :

permits Lender to make such-a charge. Borrower and Lender may agres in writing at the time of execution of this

Mortgags -that interest-on the Funds shail be paid 1o Borrower. and uniess such agreement s made or applicable law

requires such interest 10 de paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds.: Lender

shell give to Borrower, without charge, an anaual accounting of the FMMgMMMmMmemjf
mtwﬂ:&u&d&ttoﬂn&a&mm MFMquMmyfummm_a -

by this Morngage.

uwm«mmmwm xommzhm&mwMytmﬂmdmmmmww*'

mmmummammmmmmmﬂammcmm”pywdmvi_,

- -asseemIEnMs, inSUrance premiums and ground.rents as -thay fail due, sush excess shall be, at Borrower’s optioa, cither

 prompdy repaid to Borrower or credited to Sorrower on monthly instaliments of Fuadi. If the amount of the Funds
heid by Leader shall not be sufficient to pay-iaxes, assessmencs, insurance premiums and ground rents-as they fall dus,
Bmwmywmuymmnmmkcupmmmmmmm&amumu;,. ‘
' - by Lender to Borrower requesting payment thereof. S
‘ Upoa payment in full of ail sums. secured by this.Mortgege, Lender shall prompudy: refund to Sorrower any Punds

held by Lender. If under paragraph 18 hereof the Propeny is soid or the Property is otherwine acquired by Lender, Lender

- shall -apply, mlwxmnmwymtommdtmm«mmmbym anyl’undshddty-‘_‘

Lender at the time of application a8 a credit against the sums secured by this Morctgage.

| 3. Appiicaticn of Prymens.: UnlmapﬂmhwpmwdammmPam-mﬂbyMnmm:-
‘Nots and paragraphs:1 and 2 hereof shall bs applied by Leader first in payment of amounts paysbis 1o Lender by Borrower:
under paragraph -2 hereof, MmammnuccnwcumMmmpnmﬂntmmwthaamm;;

principai on any Future Advances,

| ‘.Chmnh-.mmmmywmmnmmwm:wwmw~_, ~
the Propsrty which may attain a priority over this Morigage, and iczsehold payrbents or ground rents, if any, in the mapner.
provided under paragraph -2 hereof or, if not paid in such:manner, by Bortower making payment, when due, ditectly to the.
payea theraol. Borrower shail prompely (urnish 10 Londer ail notices of amounts due under this paragraph, and in ths event .-

Borrowsr. shall make payment directly, Bocrower shall promptly fumnish to Lender receipta evidencing such payments.

Borrower shall prompuly - discharge any lien which has prionity over this Mortgage: provided, that Borrower shail not be .
wqudmduchargeanysuchlmsolon;amshwmmwﬂungwmcmo(thcobhmmby'_4_ B
anhheamamanwmmnbkmmw ot shall in good faith contest such lien by, or defend eaforcement of such lien in,-
legal: procesdings :which operate to provent the-enforcement of -the lien-or forfeiture of the Propsriy or any past thereof.
s. Hazard [nssrasce: - Borrower shall keep the improvements now existing or hereafter erectedt on the Property insured - =
~ againag-loss by fire, hazards:inciuded within the term “extended coverage”, and sucly other hazards as Lender may requirs
_ mdmnshammmdformmammymnmwmmmwmmmmmmd» 
~ such:coverags exceed that amount of.coveraga required to pay the sums secured By this Morigags.
' Mmemdhgmmmﬂlumwmwmwwlmm..~
~ thet sucls spprovai shail not be unreasonably withheld. - All premiums on insurance policies shail be paid-in the manner -~ =
pmdaduwmmthhmIor.dnmpudmnshm.bymmwmmm»m:'--‘

iasUrascs casrier.

&mmmmnwmnum form acceptabia to mmmﬂmawmp;l*

clause in favor of and in form acceptabis to Lender. Lender shail have the right to hoid the policies and renewals thereof,

‘and Borrower shail promptly furnish 10 Lander all renewai notices and atl receipts of paid premiums. [n the event of loss. o

‘Borrower shail give prompt notics 10 the insurancs carrier-and Lender. mmymkomotbnanumtnmm
by Borrower.

. Ummmmmmmwmmg.mmmwbcuﬁﬁmmaﬁonorreputof
~ tha Property damaged, provided such restoration or repair is economically feasible and the security of this Morgags:is .
not thereby impaired. If such restoration or repair is not economically feasibis or if the secunty of .this Mortgags wouid
u:mm:mmmsuamu:ommmuymumwgmﬂnmdm pad
" 4o Borrower. If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 dsys from the -~
date notice is mailed by Lénder 1o Borrower that 1he insurance carrier offers to settle a claim (or insurance benefits, Lender. -

uawmmmwawym:mm:tmsmmmmmmottbc?tom’
or to the sums secured by this Mortgags.

Umuwauamom:mmmtmg.mymdemmmsuﬂmctm o
or postpone the due date-of ths moathly installznents referred o in paragraphs |- and 2 hereof or change the amount of
. suelyinstaiiments.. (f under paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
-zuandzomynmunmpdmaandmawmmepmwmmfmmmmmnmmmmum¢ C
orwqmwshwmmumtomewmotmsmmwmuMoanaawmwmmor,_ |

acquisition.

6. Preservation sod:Msiatenance of Property; Lemseholdss Condominiumes. Plawnod Unit Divelopmenss. Borrower
shwkeepthemmxngwdmpmmdshwwmmnwmorpmmmamotmPmpuw%'
-andsmllcomplywtmmcptovmonsofmym.txhuMmgageuonalmid. if this Mortgage is on 'a unit in a

condominium:or a planned unit deveiopment, Borrower shall perform ail of Borrower's obligations under the deciaration

or covenants creating or governing the condominium or planned unit devetopment, the by-laws and reguiations of the

condominium or planned unit development. and constituent documenis, {f a condominium or pisoned unit development

: nwsmedbyaomweaudrmr«dmgemuwuhthaMoﬂmd\cmm:moimm_p
shall be mmmoMMMmdmpmmcmanotmMma,“mﬂdu ,
were a part |
- 7.pmo¢uadcfss«amy Ilaommfahxopeﬁommcmmmdwmamdmm )
Mortgage, or. if any action or proceeding is commenced which materially afects Lender’s intetet in the Property,
including, but not limited to, cminent domaia. insoivency, cods enforcement, of arrangements of proceedings invoiving &
‘bankrupe or decedent, then Lender at Lender’s option, upon notics to Bofrower, miy make such appearances, disburse such . -
mandukcmhaamauummmpmmum“mmmdwng.b\nnulmedto.dnhumof-;.<

moablcmomcysfeumdectryupoadu?mpcuymmakcm It Lender required mortgage insurance as a2

cmmofmahn;thebmmumtibythumsage.Bomwerﬂwlpaythcpremmmumdtomumm

mmmcﬁmmtumwammmtfmsu&mtmmmmBonmr’sann .
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7, AN,

rrower's breach of any other <¢ovenant or ag:eemenc
® as provided in paragraph 1

Lemswmeuamtuammhw Bmmshanpayumzmmofmmnwmmmmm

~ manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with mmm«mmmaww
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres 10 other terms of payment. such

~amounts shail be payable upon notice from Lender to_Borrower requesting payment thereof. and shail bear interest from the

date:of disbursement at the rate paysbls-from time to time on outstanding principal uader the Nots uniess payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate -
permissible under applicablie law. Nothing contained in this paragraph 7 shail mmmmsmmcmorm
any acton hereunder.

8. Imspection. Lender may make or cause 1o be made reaschable entrics upon and intpections of the Property; provided

- _-Mmewmmernmpmmmymmmwmgmmmmtoi.eudu's

interesz in the Property.
9. Coxdemnation.: ﬂepmmdsdmandmdmfwdmmdm«mmmmmmm

- condemnation or other taking of the Property, or part thereof, mfmmmmlmdmmmm

and shail be paid to Lender.

In the event of a total taking of the Property, zmpmmuamdmcummmwmum
with the-excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender -
otherwise agrea in writing, there shall be applied to tha sums secured by this Mortgage such proportion of the procesds .
as is equal-to that proportion which the amount of the sums secured by this Moctgage immedistely grior to the date of -
m.mwfmmmvdmammgmumwmmma:mmmm«mm
paid to

It the: Property is abandoned by Borrower. or if. after nctice by Lender 10 Borrower that the condemnor offers to make -
an award or settie a claim for damages, Borrower fails 10 respoad to Lender within 30 days after the date such notice is
mmum“wwwmm:mmewm&ammamummorrwo(tb

| Property or to the sums secured by this Morgage.

Uummwamammtammmmwmdmwwm“m

&pwmmcdmdacotunmmysmﬂlmu referred tcmparmpm 1 and 2 hereol or change the amount of

such instaliments,
16. Bemower Not Relensed, - Eam&m:smfammammammdﬂnmm

by this Mortgage-granted by Lender 10 any successor in interest of Borrower shail not opersts to relesse, in any manner,

the liability of the originai Borrowsr and Borrower’s succeszors in interest.  Lender shall not be required to commencs:

procesdings. against -such successor or refuss {0 extend time for payment or otherwiss modify amortization of the sums .

secured by this- Mortgags by reason of any demand made: by the original Borrower and Borrower’s successors in intevest.

- 11.. Forbesrance by Lender Not 8 Weiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise-afforded by applicable law. shail not be a waiver of or preciude the exerciss of any such right or remedy.

TbepmmohmonhemymofMorotmlmorchyLmdwshaﬂnuhawmoﬂ.eadu’s
right to acceierste the marurity of the indebtedness secured by this Morigage. ,
12.. Remedies Cumuictive,- Aumwmmuumppmmmmmmmmu
remedy under this Mortgags oe afforded Dy law or equity, and may be exercised concurrently, independently or successively.
13, . Succemors snd- Assigus Bocads Joiat and . Seversi- Liability; Capdiems,: The covenants and agreements heveim

~ contzined shail bind..and the.rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,

subject to the provisions-of paragraph 17 hereof. All covenants and agresments of Borrower shall be joint and. several.

'mmmmadethmMmmmfwmmmmmmmbcundto
. interpret or defing the: provisions hereof.

14.. Notics.: Emfwwmmmwmmbammmmmmmw
Borrower: provided for in this: Mortgage shail be given by mailing such notice:'by = mail addressed .10 Borrower at-

‘the Property ‘Address or at suck other address-as. Borrower may designata by notics-to Lender as provided herein. and

(b} any notice 10 Lender shall be given by certified mail, retumn receipt requested. to Lender's jddress stated herein or to
such other: address as Lender may designats-by notics to Borrower as provided herein. Any: notics provided -for in this -

Mortgage shail-bor deemed to have teen given to Borrower or Lender when given in the manner designated hevein.

15, Uniform Mectgage: Governing Lawz Seversbility. This {orm of mortgegs combines uniform covenanes for nationsl
mwmfmmmhlammmw;ummmawmmmmm
reai property. This Mortgage shall be governed by the law of the jurisdiction in which the -Property . is located. In the-
event that any provision or ciause of this Mortgags o¢ the Nois conflicts with sppficable Jaw.. such conflict shall not affect

',odmpmmohhuuomocmeﬂmwhnhanbchmeﬁeumtmmmummmth-

end ths provisions of the Mortgage and the Note 2are declared to be seversbie,
- 16 Bowower’s Copy. Bmemmfumm:mnmmofmﬂmwdmumamm
of exeeution or after recordation hereot. .
17. Transfer of ihe Propesty; Assumption. If ail or any part of the Property or an interest therein is soid or transferred |
by Borrowsr without Lender’s prior written consens, exciuding (a) the creation of a lien or encumbrance subordinams to
this- Mortgags. (b) the creation of a purchase money security- interest for household appliances, () a transfer by deviss,

. descent or by operstion of faw upon the death of a joint tengnt.-or (d) the grant of any ieasehoid interest of thres years or iess

Mmmwommmmmmy.umesomm.mmthammbyms Mortgage 10 be -
immedistety dus and payable. - Lender shall have wawved such option 10 sccelersia if, prior to the sale or transfer, Lender
and the person 1o whom the Property is (0 be soid or transferred reach agreement in writing that the credit of such person -
is satisfactory to.Lender and that the interest payzbie oa the sums secured by this Mortgags shall be at such rate as Lender -

- shail request. If Lender has waived the option to accelerste provided in this paragraph 17, and if Borrower’s successor in |

:muwﬁue:eundammammammﬁmmmb'm memsmfman

~ obligations under this Mortgage and the Note.

Ifwmrmmuasuchomm:omwﬂm it Bommofmmmmm
paragraph 14 hereof. Such notice shall provide a pernod of not fess than 30 days from the date the notice is mailed within -
which Borrower may pay-the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,

. Lender may, without mncrnooecordemandon Borrower, invoke any mmmedbypaumph tsw

NowiJnipoas Covanants. Borrower and Lender further covenam and agres as follows: ' '
18. icceleration; Remedies, Except as provided in paragraph 1 and 17 hereof , upon

prior 10 acceieration shail msil aaotice to
Wbmwmﬂ)adammumaomfmmmmmchm&dmmwwughm
breach must be cured: and () that failure to cure such beeach-oa or before the date specified in the notice may resuit in .

acceieratioa of the sums secured by this-Morigege, foreciosure by jadicisl proceeding and sale of the - Property. The rotics — _ o

shail further infortn Borrower of the riuht to reinitste after acceierntion and the right to assert in the foreciosure proceeding
the non-existence of 3 defavit or any other defease of Borrower to acceicration and foreclasure. If the bresch is not cured on |
or before the date specified in the notice, Lender at Leader's option may deciare ail of the spms secured by this Mortgage to be - *
immediately due snd paysble without fusther demand and may foreciose this Mortgage by judicial proceeding. Lender shall -
uwmm&ammwmmakmmm“muww“

and costs of documentary evidence, abstracts sad {itle reports.

19. Bormrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suma secured by thia Mongap.
Borrower shail have the nght to have any pmnpbem bv Lender to eaiotumn Monnu daeonnuud at my tife -

w B A e ar o e e s m .- . R T - « e . ) ) . o ) L) . e e
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of Borrower in t:his mortga |
4 hereof specifying: (1) 5 B8 go2nder

.
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- prior 1o eatry of a judgment enforcing ﬂm Moﬂgam if: (a) ‘Borrower. pays Lem all sums wh:ch wou!d be then duc \mdet .
this Mortgage. the Note and notes smmg Future Advances. il any, had no acceieration occurred: (b) Borrower cures all

~ breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in
enforcing Lender's remedies as provided in paragraph 18 hereof. including, but not limited to. reasonable attorney’s fees; and
{d) Borrower takes such zacticn as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Montgage shall continie unimpaured. Upon such
paymant and cure by Borrower, this Mortgage and the obligations secured tereby shaill remain in full fores and eﬁect as if
0o acceleration had occurred. .

20. Assignmens: of Renssy Appoiztment of Reeviver. Asaddmonaisecumyhemdet Bofrower hereby assigms 0
Lender the renrs of the Property, provided that Borrower shall, prior to acceieration under paragraph (8 hereof or °
abudoam:of!he?mpenv have the right to collect Znd retain such rems as they become due and payable. = -

| Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lendershaﬂbceamhd.xolheexmt |
. provided . by applicable faw, to have a receiver appointed by a court 10 enter upon, iake possession of and manags the
Property and (o coflect the rems of the Property inciuding those past dua. All rents coifecied by the receiver shall be appiied
first t0 payment ‘of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s -
fecs, premiums on receiver’s bonds and reasonable attorney's fees. and then to the sums secured by this Mortpp. Thc ’
receiver shall be {iabls to sccount only {or thoss rents actuaily received. - -

21. Future Advazees. Upoa request of Borrower, Lender, at Lender’s option priof to retease of this Mortgage, may
‘make. Puture Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shail the principal amount of the
indebtednsss secured by this Mongags, not including sums advaaced 1t accordance herewith (o protect thassnmyot xha ‘
Mortgage, exceed the original amount of the Note plus USS. .. .. ! -

22. Rciemse, Ummmdalswmsmmhyma Mortgage, mmmxmummmm~

_ioeom
. Borrower hereby waives ail ngmofvnmmw

In WiTNESS WHEREOP, Bomwer bmmued this Mortgage.

leeeenenn.(Seal)

v o o Rt P ST s o s QJQW;COOa,‘lO.Oo'coooAcv(w)
| Cyithin. S.. B eeketeA - . ~serower-
S'mmoamnm,.........?mw.....,..................Coumys'
On thig..... . SER . ..... dayoz........Jm................,19 81 bdmme.the

Notary Public in and for said County, personally appeared Hoses. :r...aecke::mmm Si mnm |
-hﬂﬂm M‘dfe, ....amwmmaexmcfthshmgmm
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. Wrmessmy hand and official seal.. o
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