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SrerED TNTEREST D TYCREASDNG, WONTHLY T3 TALLERNTS
THIS MORTOAGE. mads the ! oLy DT _
mmn.mmmmuam:m hnabwdandtd.fa, )
ofthe Gity of  Harmond mmCoén:yof " laks | ,and Statsof Indisna

(hm m tm m cmgﬂ‘ DR Y n 233 Gl E¥LPL znd W m M W’o M ih
Tower Service Corporation : | 2

am&omdmﬁam&smdazhekwof‘bhe State of Indimm | - ? -
(heretnafter with its successors and assigns ceflsd the mortgages), | | |

A.D 1981

WITNESSETH: MWMmegwmmmm~ o

mmmmwmmmmmmwmaxmmwﬁmuwmd A

mmecorpomm W'in“"Sa;thBaad,Indim

oruwomupwumahmmmmmm,mmmyww fa schadnlo A a.ttu:hed

‘-. U-..".-’..-..--.’.-‘

mmgoudwﬁmdayof May 1981 mdmmﬁmd:yofmmmmmwmm -
thepmcwdmdmmaeﬁlwm exesptmumaﬁnﬂmmof‘mcmﬁmm&bmmmmmby xt'not
soouner paid, shall be due and paysble on the firstday of = April, 2011. :

DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BAIANCE T0 3501395-57 - '

. NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpoze of securing the psyment of the money aforesaid snd interest thereon according to the tenor aad effect of the said

~ promissory note, sbove mentioned, and also to secure the faithful performance of ail the covenants, conditions, stipulations

and sgresmeats herein contyined, doabvdme&mam.monmmdmmmumomemm « all the following described
lands and premisss, situsted and being in the ' |
of ~  Hemmond- - i the County of Laic- ~ andStateof Indiana, 10 wit:

menmmsmnzﬁfmofmmmmemwsmm,
Hammond,  as per-plat thsreof, recorded in Plat Book 17, page 28, in the -
Office. ofthaaworduazmmcmmtyg Indisna,.
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including ail buildings and improvements theceon (oc that may imulw be erected thereon) :ogethet with tag hends

and appurtenances and all other rights thereunto belonging, or in anywise now oc herealter appertamning,
and reversions, remsinder and cemainders, rents, issues, and peofits thereof, and all plumbing, heating and hghnn; fi xmm,

ind equipment now or hereaiter attached to or used in connection with szid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: '
1. That he will pay the indebtedness es provided in said note und this moetgage: and lhuhe tuhsounerofsudpnme

_in fee simple. Privilege is reserved to pay the debt in whole. or in an emount equal to one or more monthly payments ou the
principal -that are next duz oa-the.note, on the first day of uny moath prior to maturity; provided, however, that written

notice of an intentioa to cxerciss such privilege is given at least: thirty (30) days prios (o prepayment.
. addition to, the moathly payments under the tcﬂmo&'due notewcured hereby, on the first day of each moatbuanl tbeamd
. note is fully paid, the following sums: :
fa) An amount sufficient to provide the holder hereo( with {ucds to pay the next mortgege insurance ptoauunuf thn

they are held by the Secretary of Housing uud Urban Development, as (ollows:
of the National Housing Act, an amuunt suflicient to sccumulate in the hands of the hoider one (1) month

2.. That, in order more fully to protect the security of this murtgage, he will pav to the mortgagee, togethermth andin -

instrument and the note secured hereby are insured. ur a monthly. charge(mlmohmmammw pnmina)u{ |
{3 l(aadaolouguwdnoteofwenda&mdttnnsnﬁrumtaremundwmmmmdunda&bcpm -

prioe:-to its due date the annual mortgage insusence premium, in ordee to provide such holder with fundsto
pay such- pmnuum o the Secfew'y of Hommgmdbrbm Mpmt.pumtwmwﬂm:

T e O;l (1) ((mdwbnguwdmwo(mnduwmdmumwmumheldhv themunoiﬂoungmdl]rbm;
4 o ﬂ . Development, a moathly charge (in licu of 4 mortgage insurance premium) which shall be in an amount -
; = L aquzi to onetweilth (1/12) of one-half (¥3) per centum of the average outstanding bdm due on the note -
f -5 |  computed without taking into ecoount delinquencies or prepayments; -
b)) A sum equal. touwamadrenu.afmv.nendue‘pimthepreuumdwxmnncxtbewmedmmdpanbkon-
/ policies of fire and other hszard insurance covering the mortgeged property, plus taxes and amsessments aext due on
k the mortgaged property (all as cetimated by the mortgagee) less all sums aiready paid thereior divided by the number [ )
3 of months to elapse.before-one month prior to the dute when such ground rents, premiums. taxes and asscssments .
: Rediocss Form FMA-2118), which is Qbeoicto - STATE OF mm nuocznsu "2-7/7?%5
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wiil become de{mquent. such. sums to be heid by mortgagee in trust to pay said ground rents. premiums, taxes, and
special assesaments: and

fe) All paymeats mentioned in the two precedmg subsections of this paregraph and all psyments to be made under the |
note secured hereby shall be added together and the aggregate amount thereoi shall be paid by the mortgugue cach .

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(f) premium charges under the contract of insurance with the Secretary of Housing and Urban Devetopmeut, |

or monthly charge (in lieu of mortgage insurance premium), as the caso may be;
() ground rents, taxes, speciai asseszaments, fire and other haurd inzurznos premiums;
(D interest on the note secured hereby: and - : .
(IV)amortization of the principal of said note. '
Any deficiency in the smount of such zggregate morithly payment ahail ‘uniess made good by the mortgagor pnov to

- the due date of the next such payment. constitute an event of defauit under thia mortgage deed. [n the event that

anypaymentsluﬂbmme overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of NONE  cents ( 0¢€) (not to exceed fourcents (¢€)) for each dolhr(Sl)aoorevdm,ioﬂhepm‘pou-~ ‘_

of defraying the axpense incident to handling the delinquent pavmene.

. That if the total of the payments made by the morngagor under b/ of pmmphlpmdﬁgdnn’exm the amount
ofpaymuacmaﬂymadcby ths mortgageo for ground rents, {axes Cf RUSSITMESNLY Of INSULANCE Premiums, a8 the case msy

'be.mmtfﬂulm:smt.a the option of the mortgagor, shall be credited on subsequent payments to be made by

the mortgagor, or refundsd to the mortgagor. If, however, the monthiy psyments made by the mortgegor under7b) of parae -

. greplk2 preeedhxcsmnnotbemfﬁamtmmgmmdmu.mxumdwsmummmmummw@
ba, whan the same shail becoma dus and payable, then the mortgagor shail pay to the mortgagss any samount necessary 1o

 make:up the deficiency on or before the dats when payment of such ground rents, taxes, assessments of insurance premiums
- shail be-due. If at any time the moctgegor shail tender to the mortgages, in accordancs with the provisions of the nots se-

cused hereby, full paymsnt of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the sccount of the mortgagor all payments made under the provisions of {2/ of paragraph 2 here-

of which the mortgagse:has not becoms obligated to -pay to the Secretary of Housing and Urban Development, and sny -
balance remsining in the funds accumulated under:the provitioos of {4/ oc parzgraph 2 hereof. [f there shall be a defauit

‘under:any of the provisions of this moctgage:resulting in 3 public szis of the premises covered hersby or if the morigagee -
- soquints the property -otherwiss after dsfauit, ths mortgagee shail spply, at the tima of ths commencement of zuch proceed-

ings:or-at the: ttme:the propesty is otherwise acquired, the balance thea remaining in the funds sccumuiated under 7b) of

‘ mhrzMnamwmammofpmdmenMgwmunmmdew
adjust eny payments which shall have been mads under (a) of said panagraph..
4, ‘l'lmhcwdlpnyaﬂuxa.mu.mwmmdotmrpvmmmwmmpdmﬁm«xmmﬂ'
{for which provision hes not been made hereinbefore, mdmdebultw&cmwmmthemuddmheva{ |
’pnnpdydeﬁmtheofﬁudmathuefonocheaﬂmw _ -
3. thﬂh&m&mdhm@mm&ﬁnuﬂmmwwﬂm&amm_
28.good repair: and condition &3 at the original date of this moctgege, ordinary depreciation excepted: and that he will commit-
or permit a0 waste; and do 00 act which would unduly impair or depreciate the value of the property as security.
' - 6. That he will keep-the improvements now existing or heresfter erected on the mortgaged property, madumnybc; |

requited from:time to time by the mortgageo agsinst loss by fire and other hazards, casusities and contingencies in such

- amounts and.for such periods as may be required by mortgages, and will pay prompty, when due, any: premiums ou such

-

-

insurance- foe- payment. of which: provision has not been made hereinbefore. All insurance shall be carried in companies:

approved . by mortgagee and the policics and renewais: thereof shail ‘be held by mortgagee and have attached thereto loss.
payable ciauees in favor.of and in form acceptable to the mortzagee. In event of loss mortzagoe will give immediate notice by

mail to mortgages, and mortgages may make proof of loss if not made promptly by moetgagor. and each insurance company
concerned is hereby suthorised and directed to make payments for such ioes directly to mortgagee instead of to mortgagor
_and mortgages jointly, and the insursnce proceeds, or any part thereof, may be applied by mortgagee at its option either to -
the reduction of the indebtedness hereby secured or to the restorstion or repair of the property damaged. In eveat of

foreclosure -of this mortguge o other transfer of title to the mortgaged property in extinguishmenat of the indebtedness
secured hereby;; dlnght.uﬁemdmmofﬂnmmmdwmyimmamthmmtmahdlynmtho
purchaser or grantee.

7. Thatmmwwmwmmpmmmwd.mmmwwtwmmmm
of the abstreet of titie to the above-described real estate, wywermmtnwmmatmemmb&mWMi

secured hereby, shall becoms a part of the debt secured by this mortgege and shall be coilectible s such.

8.Th:nfdefmitbcmdemdwmymutofmofthommﬂmenapmndedformMmeﬂoruxu. .
asmemments, fire and other hazard insurance, and mortgage insurance, oe in the svent of the failure of the mortgagor to keep -
the buﬂdhpoamdpnmmdthoutobemndoewdp@moumpmmumm in gnod repair, said

moTtgages:may- pay such taxes, amessments, mortgage-and hasard insurance, make such repairs as in its discretion it may
dee:aneeaauypcopedyeopmednpmpaﬂmdmymmpudduﬂbeafur:heﬂ:enousu&pmmunded:b
mortgege, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That shouid. the proceeds of the loan ‘mads by the mortgages to the mortgagor, ﬂwﬁmz-mahm
secured; or any part thereof; or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off.

discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part |
thereof, mmemwwhmmmdmmed&mdmheidbvdw%wid«ofmehbenormmbtnee

10.  That shouid any defauit be made in the payment of the inztallments provided for in paragraph 2 hereof. or in the

,paiommot‘myothereonmtmthumftgageormthenmmnmdherebv.whent!wmupcubkormemot
~ performance has arrived, as above provided, then all the remainder of the aforesaid peincipal sums with all arresranges of
 interest, and sums payabls pursuant. to-the provisions hereof, shail. at the option of said mortgagee, become immediately
payable, and the mortgagee shail have the right to foreciose this mortgage, anything hereinbetore or in said note contained to -

the contrary notwithstanding, and any iailure toexemewdopnonshaﬂnotmmmmawnmofdmnghtmexmda

same at any other tims., - |
11. That should proceedings tofotedonummortgqebemmmd themtg:geemynpply forthe:ppomtmmtoh

ceceiver (and the mortgagoe hereby consents to the appointment of a receiver if there hes been any default in the pers
formance of any oithaeondxmuoftbam).andwchmamuhmhvwmouzedmukewoftherw-
estate above described, collect any rental, accrued or to accrue, whether in money or kind, fmtheuaeocnccupmcyofwd |

premises by any person, firm or corporstion, or may iet o¢ lezse said premises or anv part thereof, receive the rents. income:

" and profits therefrom, and hoid the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the (inai.decree in ssid proteedings. and duringany period allowed by law for the redemption from any .

sale ordeved mmdam,anduad reeewu may beappmmed Wmamewmofwewmmymmm
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yuacy to secure of discharge the mdebtednm due or to becomc due or the soivencv of the mongagon. In the event ot a de--
fault in any of the ronditions of this mortgege the mortgagee is also expremiv given the right to take possession of and hold
the mortzaged premises with or without process of law and colleet the rents and profits theretrom. applying the same to the
charges and payments due under the conditions of the mortgzze so long as a defauit shail continue. and such taking w :

- shail in no way waive the right of the mortzagee to foceciose this mortgsgee because of a defauit.

12. That if the premises, or any part therecf, be condemoed under any power of eminent dmm. or acquired
for a public use. the damages, proceeds. and the congiderstion for such acquisition, to the exteat of the full amouat -
of indebtedneas upon this morzgage, and the note ‘secured hereby remaining uapaid, are hersby assigned by the
mortgagor (0 the mortgagee and shail be paid forthwith to the mottgages to be applied by it on accouat of thc ine

dsbtednese secured hereby, whether due or not. o
13. No sale of the premises hereby mﬂg:gedmdnotofbeumeeon theputofthemmmmmmlaud no

extension ol the time (or the pavment of the debt hereby secured given by the mortgagee or its assigns shail operate to

" releass; discharge, modify, change or affect the original tiability of the mortgagor herein either in whole oc in part,

14. That anv person, firm or corporation taking a junior mostgage, or other iein, upon said res estate. shall take the said -

'»'henmbpettothcnghmo(thc mortgagee herein to extend the maturity of the indebtedness hereby secured without

obtaining the consent of the hodduofusd;unm lien and without' zheheuofthnmonpgeloan;m pnontvmanymd: o

- Jumor hen.

'15. That in the event thopmp«typiedgedbythnmmntueoidnnderfombwnandthcpmmdsmumfﬁmt»v |
to pay the totsl- mdebmdmmdsneed and secured by thwamtmmttlwmongageawdlbeenuddtoadeﬁmmy Co

~ judgment.

16. memortgagwfu:thaagxmthashmﬂdthwmpgamd thenousemudhaebynothoehphbform*
under- the National Housing Act within 3 months = from the date hereof (written statement of any officer of the

 Department of Housing and Urbaa: Dmlopm or authorized agent of the Secretary of Housing and Urban Development

dated subsequent to the 3 months time from the date of this mortgags, declining to insure said note and -
- this moctgage; bﬂngdeemdmdumpmfohucbmchgxbuhty),mewadwhoﬁuofmmu uny.atmop-
tioa, declare ail sums secured hereby immediately dus and payable.

Ituspenﬁuﬂyamedthatumcuoidwemof&ummamdmmewmofmyopm«obw
secumod hereby, shail not at any time thereafter be held to be an absndonment of such rights. Notice of the exerciss of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payabie herein
shﬂlhemthonuehei from valuation and sppraisement laws and with ceasonable attorney's fees, -

The covenants herein contained shal! bind, mdthebemﬁumdadmngudmnmmto.therapecmehe:u.emm |
admnmwmdmofummm Whenever used, the singuler number shall include the plural, the -
plw the singuiar; and the use of any gender shall include all genders..

lNWITNESSWHEREOF TMMWMM@»M

their

- hand 3 andeeal S

day of

The fomofthammmmumpupuedbydanfﬁmoftheGmemlCoumdoftheDemtofﬂoungmdUrbm :
Development, and the material in the blank spaces in the form wes inserted by or under the directionof Ralph J. long

STATE OF INDIANA, R |
COUNTYOF LAKE }“"
Befare me; the undersigned, Janis R. Scott A  Lanofficial
of Lake County of the State of Indizna, oa this 27th : day
of March . 1981, puloﬂdlyapw Richard L. Rathburn & Geraldine J. Ratnburn.'

acknowle@ed the esecunon of the fou:gomg mortgage.
memy Md.md ofﬂmfacd the day 2nd vwka above written.

Se BRI s
-f v N r"i s oV : 8 : y
. Sy [| (Officiadcivie)
My commission ex<picse- 2/6/84 Janis R. Scott  Notary Publig
+ore m%: of Resadencs = Lok I
Received fotneo,tdthb day of | 19 at  Otlock . M., and recorded in Mortgage Ro-
cord at pages - of the records of | - County, Indiana. o R
Recorderof = County, Indiana
"' v - -
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