b 3?/7é0 2D RECORD and RETURN TO: g. EDWARD McHIE

S S AW SRR SN . N TR S oo et NP SLle "WR'T e, PSS LT, i T e o AT ¢ .‘Aﬁ&&?‘:’“-« e

Vuegl C ourt

8 46320
™HIS $ORM. WAS EEM APPROVED BY Td InOwaNa STATE tam associamow ARIORE s Ladidna m%..,.. on & sonis 08

- INSTRUMENT, FILIRG IN mmx SPALCES, SY‘RIKM OW ncvmoees AND INIERTION OF SPECIAL CLAUSES, CONSTITUTES THG PRACTICE OF ,
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FRED H. KESSLER AND MARY J. KESSLER,
husband and wxfe | -

of Lake County, Indiana o - " as MORT VGAG..ORS-,‘

8 ¥¢- ELOUISE SMITH,
a widow, not remarried

of Lake County, | Indiana, as MORTGAGEE,
the following real -e:tate R | | | o I.a.ke cm .
: State of Indiana, to wit: o | |

Lot 14 (Except the East 2.5 feet thereof), in
‘Block 1l Homestead Gardens addition, in the
Cley of Hammcnd, as shown in Plat Book 29.
Page 72, in Lake Cmmty, Indiana |
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as wclt as the vants, prohts and anyo:lm' incoms whick mey be derived :Iscrcfmm. {0 secure- :Iu Mﬂ&cw?ng-
tions arid stipuiations of this agresmnsns and: :

4 To secura the peymens, when the sams shail become due, of the rodawmg indebtedners of col® d@n«n&

A promissory note signed by Mortgagors in an amount of Thirty-five Thousand
'~ Pive Hundred Dollars ($35,500.00) payable in monthly installments of Three
Hundred Thirty-Eight Dollars and Nine Cents ($338.09) commencing Juuy ). 193

and continuing each month thereafter until paid in full.

 with interest as the raza of L1 per cent per annum computed monthly  during suck period when theve shaill
 be no deiinquency or defauit in the paymant of any moneys io be paid ca:huobhgmubutwuhmcrmatthermcf

eight per cent per anmwm compuied sami-annually during such period when there shail be any delinguancy or defauit in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period followsng such de-

' linquency o default, and said rate shail continue to be paid until all delinquencies and defauits are removed by the b.gm; |

ning of a succeeding interest pervod, cdw#hc&rcluffmm?dwmg‘”,wmwmhm Sfee:.
' B Also securing any renswal or extension of such indebtednasss

C Also securing oll future advances to the full amount of this numgcge

D Also secusing all indebtedness or liabilities. mrrcd by the hoidsr hsreof for the pouctzau of. tlm ucumy or. - "

for the colleciion of this mortgage.
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Martgcgar lurtlur covenants and cgru:- as follows:

I. To kap ail buddmgt, fixtures cud improcements on said premises, now or hercaiur eu'cud thereon, and alll B

equzpma: attached to or used in connection with the fixtures on iaid premises herein. mortgaged insured against {ogs or
damage by fire, windstorm and extended couerage: in such sums and with such insurers as may de apgroved by MMgagu |
as a further security for said indebtedness, wiich insurance policy or policies shall carry a mortgage clause with loss pay- '
able to Mortgages in form satisfactory to Mor:gagu to be delivered to pa:.mnaa of Mangcgu 0 be held continuo

‘through period of the existence of sard mdebudu:: or tmy paman thereof. - | C/ ,0
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2. To exercise due diigence in the operasion, management and occupation of said real estate and the improvemnts
therson ard not to remove or suffer to be removed any fixtures and/or appliance, now or hareafter placed on said premises;
 and to keep said real estate and improvements thereon in their present condition and repawr, normai and ordinary dsprecia-
{ion excepted; Mortgagor shall not do or suffer to be done any acts wiick unll impair the security of this mortgage nor any
tilegal ov irimoral acts on said premuises; and Mortgages shail have the right to inspect said premises at all reasonable times.

-

i. The holder of this obligasion may renew the sams or cxsend the txmc of paymaent of the mdebtedness or any part

 thereof or reduce the paymients thereon; and any such renewal, extension or reduction shall not reieass any maksr, endorser,

or guaransov from any lability on said obligation.

" 4. No sale of the premises hereby mortgaged or extension of time for tha paymaent of the debt hareby ssecured shall
~operate to relsass, discharge or modify in any manrer the sffect of the original liability of the Mortgagor; and any exten-

sioR of time on this mortgage by Mortgagss or his assigns, withous the consens of the hoider of any junior liem or encum-

v -

brancs, shall not operete to causs a logs of the priosisy of this mortgage over such junior liem. Mortgages thail be subro-

gated to any lisa or claim paid by moneys advanced and hereby secured.

5. In case amy part of the premisss is appropriated under the power of emmdamzﬁc.-mmmm o

:aid portion of the premises so appropricted shall be paid ta this Mortgages.

6. It is agreed that time is the essence of this agresment and thes, in case of defauls in the poymens of amy install- .

msrs when the sams shail becorns dus and payebls, the hoidsr of ths note and mortgags may, at his option, declere all of

| _ the debt dus and pmﬂa,mdaayfdlmwm:dd-ap‘m;hcﬂm constitule a weiter of right to sxercite the same

said rach esiate: pursuans to said forecleswrs by the holdev thaveof, the absivacs of titls and any conInuation thereof shail be-
the absoluts property of the Mortgagse. | | - » . B

'8, In tkcmascf such foreciosurs, tha MMortgagee, or his asigns, may apply for the appointment of a recsiver,

which receiver is hereby cutherized o taks passession of tha said real estate, collect the rents, income or profil, in money or
in kind, and hold the procseds subject 1o the order of the cours for the bemsfit of the Mortgages pending foreciosure pro-
ceedings. Said vecsiver may be appointsd irrespestios of the velus of the mortgeged property or its adequecy to sscure or
ditchargs the indebtedness dus or to becoms dus. . : . - ' ,

9. 4l terms of msmagc:kdlhbmgamckmddlmam ownerskip-of said reel sstate, as weil

as upon ail hsivs, execusons, administrators of Movtgagor or succersors in cwnavship,
10, Addw tional Covencnts : | o o

Mbrtgagor§ shall pay all taxes and insurance when due and sﬁallfpfbvide*; 

Mortgagee with copies of insurance policy 30 days before the expiration

thereof and shall provide Mortgagee with copies of paid tax receipts 30

days prior to the time said tax bills will be delinquent. Said insurance
shall be at all times no less than the unpaid amount of the mortgage.

Stateiof Indlana,. Lake  Ceumty, 283 -
Before ms, the undérsigred, a Notary Public in and for said Counsy |

and State, this “n> deyof jio< 9 .~" e,

i FRED H. KESSLER AND
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And ackrassedged the execusion of the foregoing mortgage. Inwite | | B |
ness whare, I kigye hereunto sudscribed i nfiw and affixed m§ ff° .-

. sty ALBERT C. HAND, 5231 Hohman Avenue,

Hammond, Indiana 46320

~ - - - v

| 7. In cass of delinquency or defoult in cxy paymens required in this .mortgage and the institution of foveciosure
- procaedings thereundsr, Mortgegee it expressly authorizad ta ceuse o continuation of the abstract of title as the expense of
~ Mortgagor 10 show tha condision of the tisle at the date of said consinuation and whick sums necassaridy spant for continge. -
I.dﬁuofdwchumsq“&kzadhaﬁhndcmn&umuhwaﬂh&uwuzqhﬂmlatmnnarqfdﬂujmnumgmycmumy :-
shall becoms part of the debt sscured by this mortgage end collactable as siuch; and in cass.of forsclosure and purchaze of




