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_notice of an intention to exercise such privilege is given at feast thirty (30) days prior to prepayme
addition to, the monthly payments under
-note is fully paid, the following sums;
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HMoumng Act.

631899 MORTGAGE

#152-054206-203 |
THIS MORTCAGE. made the dayof  June - LA.D. 19 8], between -
JAMES C. OLIVER AND JONI D. OLIVER, HUSBAND AND WITE o
of the CITY | of  GARY ? (inthe County of p pm . ,and State of Indiana

(hereinafter with ppe¢, heirs, executons, administrators, and assigns cailed the morigagor), and
CALUMET SECURITIES CORPORATIOR

. promissory nots, sbove mentioned, and also to secure the faithful.

and agresments herein contained, doss by thess pressnts, mortgags
lmdsmdpmmmmmmmths cIY ,
of CARY " o ' it the County of .

Lot. 4, Bloeck "C™, Bemly Highlands, as shown in |

11, in Lake County, Indiena. | : o -

CALUMET SECURITIES CORPORATION -

Tha totangib es cax 0B thin -instrument §s -
puid direet to the {ntangibiss . ' ax Divisten -
in aceordince with Ch 133, Acwe 1067, .
OPFICIAL PERMIT ST4.P ' :
Aporoved by Intanvibisa Tax VNelsine

including all buildings and improvements thereon (or that may hereaiter be erected thereon): together with the hereditaments
and appurteneaces and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion -
and reversions. remainder and remainders, reats, issues, and profits thereof, and all piumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with xiid premises, -
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: L S I

1. That he will pay the indebtedness as provided in seid note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whols, or in 2n amount equal to one or more monthly puymientson the
principal that are next due on the note. on the first day of any moath prioe to maturity: provided, however, that watten

nt. . _
n he wiil pay to the mortgagee, together with, and in
the terms of the note secured hereby. on the first day of esch month until the said
{a) An amount sufficient to provide the holder hereo{ with funds to pay the next mortgage insurance premium if this
- instrument and the note secured hereby usre insured. e & monihly charge (in licu of moetgage insurance peemium) if
they are heid by the Secretary of Housing and Urban Development. as follows: N '_ T
' (1) I und 0 long us said note of vven date and this instrument are insured or are reinsured undee the m L
of the National Housing Act, an amount sufficicat 1o accumalate in the hands of the holder one (1) month -
- prior to its due dat the annual mortgage insurunce premium. in onder o provide such holder with funds to
pay such premium to the Secretary of Howsing and Urbun Develnpment, pursuant to the Natiooai Hm“g
Act. as amended, and applicable Regulations thereunder: e o | LT
(1Y If and %o long us ssid note of even date and this insrument are held by the Sverma(_y of ’HMng and Urban -
~ Development. 4 moathiy charee (in licu of 3 murtguge insurance premium) which shail be in.aaia_mm‘.m 3
rqual to unetweilth (1/12) of vne-hall (¥2) per centum of the average outstanding balance due on the note
| - cumputed without taking into uccount definjuencies or prepaviments: : .
1) A sum eyusi to the sround.sents, if anv, next due. plus the premiuma that will next become due and pavable un |
policies ot fire and other hazard insurance covering the moetgaged property. plus taxes and assessments next due vn ]
the mortgaged property (ull as estimated by the mortzager "
of moaths to elapie beiore one month prioe to the date when such ground rents, premiums, Laxes and asmessments

2. That. in order more fully to protect the security of this mortgage,

Repiaces ﬁom FHA-2118M, which s Obsolete -

v y |

| This form 18 used In conRECTIOn with

SW&"‘%{’ ' [

tour-tarmily orovisions of the Nastional

3 corporation organized and existing undet the lawsof THE STATE OF INDIAHA »
O\emmaﬁetwimmmm;sﬁmaH«memm)._ ' | g
| : | - ~ |
WITNESSETH: That wherezs the mortgagor is justly indebted to the mortg2gee for monsy borrowed in the principel - “é
sum of ’ « - \ A
TWERTY SEVEH THOUSAND AND 5O/100~mmmmm—eeeomeee D08 (S 57 50900 k2
as evidenicad by & certain promissory nowammmm terms of which are incorporated: herein by ceference, with -
interest from date at the rateof | | o R
permm'on\mgmpaﬂbmmmmammmdmmtobapayabbum'ccﬁ'iaof ; '* g Bl
CALUMET SECURTTIES CORPORATION - .in SCHERERVILLE, INDIANA £ & za
| onxmchothqrptmumeholdsrmgydew-in.mmmwmy.mmeauot . -g; T
 THREE EUNDRED FIFTY TWO AHD 35/100-scmemmmmmmm e 0253 ($ 352 35 8 & 215
commencing on ths first day of o . 19 81 ., and on the first day o @ng:
the principal and interess are fully paid, except that the finzl psyment of the entire m&m-mm% iﬁq:.:./: .
soonsr paid, shail be dus and paysble on'the firstday of  July, 2011, S TE .
- NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premiseetnd for
the purposs of securing the payment of the money aforeszid and interest

LAKE | - mdSmoftndm.-mu’t:‘_- |

thereon according to the tenor and effect of the siid : .
psrformance of ail the covenants, conditions, stipulations. - .
mwmmmm.mmfmm*- o

) dess all sums slready paid theeeior divided by the aumber - X | A E

STATE OF INDIANA - HUD92118M (12.79) \\b |

Ca.(a,m;,r‘ sdeets Coapns . P.0. Mazordeﬁm M
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will become delinquent, such sums o be heid by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assesaments; and
fc) All payments mentioned in the two preceding subaecuom of this paragraph end all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagoe uch o
month in a smg(e payment to be appiied by the mortgagee to the tollomng items in the order set {nrth: : |
(I) peemium charges under the contract of insurance with the Secretary of Houmng and Urban Devdopml. ~
or monthly charge (in lieu of mortgage insurance premium), as the caac may be: ,

(II) ground cents, taxes, special assessments, {ice end other hmrd insurance ptemxum

- {llD)interest on the note secured hereby: and | S s
- {IV)amortization of the principal of said note. ’ ' R

; v ~\nv deficiency in the amount of such aggregate monthly payment shall, uniess made good by thmutgagorpmm
b | the due date of the next such payment, constitute an event of defauit under this mortgage deed. [n theevent that
| S any payment shall become overdue for a pesiod in excess of fifteen (15) days. the mortgagor agrees to pay & “late
charge” of POUR  cent (L €) (not to exceed fout cents (4¢)) foeuchdoﬂar(ﬂ)uoovetdu.forthepm
| | ' of defraving the axpenss incident to handling the definquent pavment.
| 3. That it the totalofmmmnummuymemowwda(bloiwzmsnﬁmmw |
4 | of payments sctually made by the mortgagse for ground rents, LixXes Of BISIIMENL OF INSUANCS PTETNIUNS, 33 the Case may
. bae, suchexcess,if the losn ii current, at ths option of the mortgagore, shail be credited on subssquent payments to be mads by
| ths mortgagoe, or refunded to the morstgagor. If, howsver, the monthly payments mads by the mortgagor undes{5j of pars~ -
i - gaph 2 preceding shail not be sufflcient to pay ground rents, taxes and assesuments and insurancs premiums, as the ciss may -
| be, when the same shail become dus and payabie, then the mortgsgor shail pay o the morigsgee any amount necessaty to
maks up the deficiency oa or before the date when payment of such ground reqts, (axss, a53ssEmEnts or insurance premiums
; . shail be due. {f at any time the mortgagor shail tender to the mortgages. in accordance with ths provigions of the nots se-
1 cured hereby, full payment of the entire indebtedness represeated thereby, the mortgagee shail, in computing the amount of
: such indebtedness, credit 10 the sccount of the mortgagor ail payments mads undes the provisions of {a/ of paragraph 2 here-
of which the morigagee has not becoms obligated to pay to the Secretary of Housing and Utban Deveiopment, and any
‘ balance remaining in the funds accumulated under the provisions of (b) or pafagraph 2 hereof. [f there shall be a defsuit =
v _under any of the provisions of this mortgags resuiting in 2 public saie of ths premises covered hersby or if the morngages -
!  acquires the property otherwise after defauit, the morigages shail apply, at the time of the commencement of such procesd-
- ings or at ths tims the property is otherwise acquired, the balance then remaining in the funds sccunmisted under (b} of
. mzpmuamWMMtdpmmeuWnﬂnmmMM- :
f - edjust any payments which chail have besn mads under {a) of szid paragraph. |
S $. Thachcmﬂpymuxegmnnmnm:udodmpmdwmwwﬁmawm[ -
: for which provision hes not been made hereinbefove, mdmdehdzwwewwm&cmwthshwm
: prompily deliver the official receipts therefor to-the said mortgagee. _
5. Mbewﬂhhwn&kmd&emmdmm&ehmmmwmﬁcmm
¢ - as good repair-zad conditioa a9 at the original dste of this mortgage, ordinary deprecistion excepted: and that he will commit
; | or permit no waste, and do 10 act which wouild unduly impsic or depreciste the vaius of the property as security. LT
6. That he will keep the improvements now existing or heveafter evected on the mortgaged property, m-ndsnuybt
cequired from time to time by the mortgages against lose by fire and other hazards, casusities and contingencies in such
. ammmdformchpmoﬁumybcnqmndbym and will pay promptly, when due, any premioms on such
| " insuramea for payment of which provision has not been made hereinbefore. All insurance shell be carried in compenies
- approved by mortgagee and the policies and renewais thereof shail be held by mortgagee and have attached thereto los
: ~ -paysbie clauses in favor of and in form acceptable to the mortgagee. [n event of loms mortgagor will give immediate aotics by
| mail to mortgeges, and mortgagee may make peoof of loss if not made promptly by mortgagoe, and esch insurance company
concerned is hereby authorised and direeted to make peyments for such low directly to mortgages instaad of to mortgagor

- and mortgagee jointly, and the insursuce proceeds, or any part theroof. may be applied by mortgagee st its option either to
. the reduction of the indebtedness hereby secured oc to the restoration ot repair of the property dameged. [n event of .
S  {oreciomire -of this morizage or other transfer of title to the mortpiged property in extinguishraent of the indebtedness - -
secured hereby, dlnght.nﬁcmdmmoitheWmmdtomympohmdnumfomwpumthe'
purchaser or grantee. |
- 7. Thntmuapmeeedm@toforedoathamtgagcmmmﬁed mmmﬁyem&dfmtﬁem&n&oa: g
: . of the abstract of title to the above-described real estate, together with nnmatthamuzhcmmfonhmthcm
LA secured hereby, shail become s part of the debt secured by this mortgege and shall be collectible s such. -
i o 8. T!at:fdeimkbomademthepaynunzofmyoitbcuuuﬂmnpmﬂdf«mMZthuu:u. |
L assemuents, fire and other hesard insurance, and mortgege insurance, or in the event of the failure of the mortgagor to keep
: the buildings on said premises and those t0 be crected on said premises, or improvements thereon, in good repaie, said
{. mortgegee may pay such taxes, asessments, mortgage and hasard insursnce. make such cepairs as in its discretion it may
'_ | deemneempmpedytopmathemwandmymwmwkafmlmona&mumdﬁn’
' mortgage, payabls forthwith, with interest at the cate set focth in the note secured hereby undil paid. .
9, Thushwﬁthepmmdsofthebmmdebythemwewdnmnm the repayment which is hereby
o secured, oc any part thereof. or any amount paid out or advanced by the mortgagee, be used directly oc indirectly to pay off,
v ~ discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon siid premises above described, or any part
S thereof, then the mortgages shail be subroguted to any additionai security heid by the hoider of such lien or encumbrence.
10. That-should any defauit be made in the payment of the instailments provided for in parsgraph 2 hervof, or.in the
| ce of any other covenaat in this mortgege or in the note secured hereby, when the same is pavable o the time of
-peaomhuunved ‘as above provided. theuaﬂhmrﬁcroxtheﬂomudpnmmﬂimwmdtmot
‘interest, and sums payable pursuant to the provisions hereot, shall, at the option of said mortgagee. become immediately
~ payabie. and the morigagee.shail have the right to foceciose this mortqage, mvthmghemmfonormuodmacmmmdto .
the contrary notwithstanding, and any failure toetetemwdopuonshdlnotmmmtenmmotd:enghttoexueuatht
same at anv other time.

1. That should pmmadmpmfomdonthsmowbcmmmted d;cmonpgeemapplvfordnappmntmemo(l
receiver (and the mortgagoc hereby consents to the appointment of a receiver if there has been any defaiit in the per.
formance of any of the conditions of this moetgage), and such receiver is hereby authorixed to take possemsion of the real
estate above deseribed, colleet any rental. accrued or to accrue, whether in money or kind., forthcmoroecupamoisud

remises by any person, firm oe corporation, or may let or icase said premises or anv part thereo, recetve the rents, income
znd ptofil: thereirom, and hold the proceeds subject to the orders of the court, oe the judge tberaol, oe the benetit of the

mortgagee, peading the (insi decree in said proteedings, and duringany period allowed by law .for the redempuon {rom any
: | _sale ordered in amd cam.mdmdreemermy beappomted mmoithevdueofthemwdmormm
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; | yuacy o sreure or discharge the indebtedness due oe to become due or the soivency of the moctgagors. [n-the event ot 2 de-
: ~ fauit in anv of the coaditions of this mortgage the mortgagee is also expresly given the right to take pomesson of and hold
4 ﬂ_u' mortzaged premises with or without process of law and coilect the rents and prolits therefrem, applying the sume to the
| ' charpes and pay menis due under the conditions of the mortgage 0 long as a defauit shail coatinue, and such taking posseasioa
shall in no way waive the right of the mortgagee to foreciose this morigagee because of a defauft. '
12. That if the premises. or any part thereoi, be condemaed under any power of eminent domaia, or acquired
i {oe a public use. the damages. proceeds. and the coasideration for such acquisition, to the exteat of the fuill amount
'  of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
- mortzagoe (0 the mortgagee and shall be paid forthwith to the mortgagee to be applind by it on accouat of the in-

o debtedness secured hereby, whether due or not.

| 13. No sale of the premises hereby mortgaged and no focbearsnce on the part of the mortgages oc its assigns and no

. . extension of the time for the payment of the debt hereby secured given by the mortgagee or its asigns shail operats to

 celeass. discharge, modify, change oe aifect the originai liability of the morigagor herein either in whole or in part. .

| 14. That any person, firm o¢ corporation taking a junior mortgage; or other iein, upoa said reai evtate, shali take the said

{ " lien subject to the rights of the moctgagee herein to extend the maturity of the indebtednes hereby secured without

3  obtaining the consent of the holder of said junior lien and withous the lien of this morigage losng ils priofity over any such

, | junioe lien. | ' |

' 15. Thatin the event the property pledged by this instrument is sold under foreelosure and the procseds are insuificient

‘ to pay the total indebtedness evidenced and secured by this instrument the moctgagee will be entitled to a deficioncy
; udgaeﬂt. ' :

| - g  16. The mortgegor further agrees that should this mortgege and the nots secured heteby not be eligible for insumnce

‘ under the Nationsl Housing Act within 5 Months  {rom the date hereof (writtea stasement of say oflicer of the
Department of Housing and Urban Development ot suthorized agent of the Secretary of Housing and Urban Deveiopment
dated subsequent to the S Months time from the date of this mortgage, declining to insure said nota and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagoe or the botddf.of the note may, at itsop. -
tion, declare all sums sceured hereby immediately due and payable. : -

it is specifically agreed that time is of the esssnce of this contract and that the waiver of any aptiogs, or obiligations

secused hereby, shall not at any time thereafice be held to be an sbeadonment of such rights. Notics of the exercins of any

~ option granted to the mortgages herein, or in the nots secured hereby, is not required 0 be given. All sume payable herein
shall be without relief from valuation and appeaisement lawe and with reasoasble sttorey's fees.
" The covenants herein contained shail bind, and the benefits and advantages shail inure to, the respective heirs, executors,
administrators, successors antl assigne of the parties hereto. Whenever used, the singular number shail include the plurai, ths -
plural the singuiar, and the usz of eny gender shall include ail genders.

[N WITNESS WHEREOF, The ssid mortgzgor has hereunto oet  ¢pagp  hand g . andeesl ;

Y i, U

this - 4th -  dayof Juns- .19 8l.
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: The focmofdlisiustrumcwnpmpmdby,dwOf&woﬂhaGMCo«nMoitthdfﬁbm“d‘Urban- o
Dfe've ppment, and the material in the blank spaces inthepmmagwd_byormedhcdoaofg JONES, PRESIDENT
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STATE OF INDIANA, |
COUNTY OF LAKE } =

Before ma. the undersigned. Christine S. Melton .anofficial
of Lalke | County of the State of Indians, on thia 4th day

of  June-  .198L pervonallyappewed  ;apg ¢, OLIVER AND JONI D. OLIVER, HUSBAND

xﬁw‘% the execution of ths foregoing mortgage. ,
Witness my hand and oificial ceal the day and year las2 above written.

I e— — T T—) T N——— M"“—"wr_wm TP TP e -
l .

AR . OF RESERENCES: lLake
" ‘Reseived (orrecgrd thia ~ davof 19 at O'clock M., and recorded in Mortgage Ro-
coed? O | ATL IS atpages. of the cecords of | County, Indizna. | , |
LTI YA ‘ : : '
Recorderoi County, Indiana
gy .~ —y— MERPRIRRES. oo = - - - - o




