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Y 631889  MORTGAGE | 2

THIS MORTGAGE ismade this...... S8R ... . ... .. ... .. dayof....Juns .. ... | e
19 .81 ., between the Mortgagor, . Jamas . ¥, Haamang and. Bagsy, J.. d=xmmouns, . hnsband, cnd.!d.!c....-.
e sz o 4 ns et s s s s s s s e e s e e m e s s s {herein “Borrower™), and the MOMZagee. . . . . cc . covvvnennrenn :
| GITiZENS FEDERAL SAVINGS 'AND LOAN ASSOCIATION v ). and tha Mor O erponacion organiaed asd .
existing underdtemwsoi.. .the Unicaed.States......... ; ....... ,whose address is. .. ...........
. 3311 Habman / Wmd»*ndmw ........... .'....(berein»‘funder"). - |
Wamaomwsm&bwdwwmxnmpmm;moi.. Forty.Thousand .3odreremoneres
. « sempanaueseepErangesrpepseeasto/ 100 . ... ... Dotlars, which indebtedness is cvidénced by Borrower’s
. noxe dated. .... Juna §,.198L........ (herein “Note™)®Pproviding for moathly inszallmenats of principul and :
| mmx.wmh:heba&anceotmemdcbmdnotsoonerpaﬂ.dusmdpayw!aon.. Ay, L. .2011 ...... een

\ POlsT, o

This b&rtgase sscures & nota gvidencing & loen rade by the nmg%fi‘. pursusat to

suthority granted undex 12 Code of Federal Regulacs.m Sec:ioa 565.6-«.

To Securs o Lendsr (a) the repayment of the indebtedness ev:damdby the Note, with mmttbaeoa. the

payment of ail other sums, with:interest thereon, advanced in accordance herewith to protect the security of this-

. Mortgage, and the performancs of the covenants and agresmens of Borrower herein contrined, and (b) the repayment

of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereot (herein

“Future Advences'"), Botrower does hereby mortgage, grant and convey o Lenderthe fo!bmngdambed propesty -

t.oem ‘Eepover Plac "B®, mawmam&ermofcm th,nmphc
wwﬁ.:mmupuemw,pa@n,mmmmogmmm :
of. Lake -Coungy, Iadisna.

y :

- )
T Tz
g e i
Tox - Imo —mm
S =
:. By . K
which bas the address of . ..l.lQZZ.Q.s.C.h%.....‘...; .......... e ., .Cedax Lake-
Jodisna..... eieamssasnne (herein “Property Address™); S
(Stesd st Zip Cacel

Tmmnmﬁaﬂzhemmwmﬂowotmewedoamew anddlmn, rights,
 appurtenances, rents,: royaities, minersl, oil and gas rights and profits, water, water rights. and water stock, and all
 fixtures now or hereafter attached to the property, ail of which, including repiacements and additions thereto, shail be
 deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said
'-_pmy(mdumwdmﬁmmmuonalmmd)arebmr&erredtoudn Pmpeuy’ -

Bonbweteomnnthaaomwetnhwfu!!yseuedof&eumheﬁbymveyedandhumnghtmmm_

' grant and convey the-Property, that the Property is uncocumbered. and that Borrower wiil warramt and defend

generatly the title to the Property against all claims and demands, subiject to any declarations. casements of restrictions O
_lswdmauhednbotemmwmmanyndemsmpoixcymsnnngl.ender’smmmmepm

'- 77mmm-z tod mw—ms-:mm UNFORM : INSTASMENT

v - Cem . emlane .

*which i{s attached hersto as Exhibit A, and thc prm::l.m of mm.mmmm

vhich are made a part of this mr.ubh Rate Mortgege.

——— - -—-—a—-‘“-' .-
- -

0 SN ILLL LAV WEINOM |




UntronM CovenanTs, Borrower and Lender covenant and agree as follows: o

1. Paymest of Principal and lsterest, Borrower shall promptly pay when dus the- principal of and interest on the
indebtedness evidenced by the Note, prepayment and {ate cmga as provided in ths Nots, and the principal of and interest ~ -~

- ~ on any Future Advances secured by this Mortgage,

2. Funds for Taxes snd.Issurzsce. Subject (o applicable law or to 2 written waiver by Lender. Borrower shall pay
to Lender on the day monthly instaiiments of principal and interest are payable under the Note. until the Note is paid in f“‘?-‘
-3 sum (herein “Funds™ equal to one-twelfth-of the yeary taxes and assessments which may attain pnocity over this .

. Mortgage. and ground reats on the Property, if any, pius.one-twelfth of yearly premium instailments for hazard insurance,

plus one-tweifth of yearly premium installments for mortgage insarance, if any, all as reasonably ‘estimated initinlly and from |

B time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

. The Funds shail be heid in an institution the deposits or accoutts of which are insured or guaranteed by 3 Fedaral or
~state agency (including Lender if Lender is such an institution). Lendes shail apply the Funds to pay said taxes. assessmients,
insuranca premiums and ground reats. Lender may not charge for so hoiding and appiying the Funds, analyzing said account.
- or verifying and compiling s3id assessments and biils, uniess Lender pays Borrower intersst on the Funds and applicabie law

permuis Lender to make such a charge. Botrower and Lender may agree in writing at the time of -exécution of this -
Mortgage :that -interést on the Funds shail be paid to Borrower. and unless such agreement is mads or applicabls law

" requires such interest 10 be paid, Lender shail not be required to pay Borrower any interest of earnings on the Funds. Lender.

——

P S R

e .

-

- shall give to Borrower, withous charge. an agnual accounting of the Funds showing credits and debits 10 the Funds and the
N -by o éor which esch debit to the Funds was made. The Funds are pledged as ‘additional security. for the sums secured - .

if the amnuofme Funds beid by Lender, together with the future monthly igstzilments of Funds payabils prior 10

| assesatideqts, insurance . premiunis and ground rents as they fafl due, ,such:exezss'shm,be...atsormr‘s option. ecither .
prompuly repaid o Borrower or credited 1o Borrower on monthly instaliments-of Funds.: If the amoumt of the Funds .
heid by Lender shail not be suificient to pay taxes. assessiments. insurancs premiums and ground rents as they fall due,

a wmuzpy.:osmuv-mw‘oma:cupghodcﬂciemywimih-mdanfrommmg@ahm_,_ R
‘ w;»m.wmmmmmumg - . y S

- Unless Wlaw provides otherwise, all payments received byLendCundu'thc

ows-and paragraphs | and 2 hereof shall be apptlied by Lender first in payment of amounts payable to Lender by Borrower -

under: paragraph 2 hereof, thea to inferest payabie on the Note, then 10 the principal of the Nots, and thea 10 wtsrest and
principol on any Future Advancas, . | | o -

s ins & manner. scocptable o Lender. or shail in good faith contest such lien by, or fomd enforcement of such liea in, -

hﬂ‘-’mm@iw to prevent the enforcement of the lien of forfeituce of the Property or any part thereof.: -

& Hazerd Inswranee.- Borrowes shail keep.thc'impmt:hw-éxisﬁngor hereafter erected on the Propesty insured - C
against loss by fire,; hazacds included within the term “extended coverage . and such other hazards as Leader may requirs: .
and in such amouats and for such periods as Lender may. require; provided, that Lender shail not roquire that the amountof =

m.mmmamtofcovmgc-mwmmchcm'mudby‘thiamp.u_ S o
thet such approval.shall not be unreasonably withheid. All premiums on insurance. policies shail be paid in the manner

7 provided paragraph 2 hereof oz, if oot paid in such manner, by Bofrower making payment. whea dus, directly to the - - |

e . AN

Anmpam—mmmrmummwwmmwmammm.a

clause in favor of and in form acceptabia to Leader. Lender shail have the right to hoid the policies and renewals thereof, - L

mmmmpmpuy;mmmmmmmmm of paid premiums, - In the event of loss. .

~ Borrowet shall give prompe 9otics 10 the insurancs carrier and Leader, Leudermaymmismotoﬂoadaotm prompily -

. ~ Unless: Lendsy and Borrower: otherwise agres in writing, insursnce proceeds shail be appiied 10 restofation or repair of -
the ‘Propersty dimeged, provided:such restoraton or repair is economicaily feasible and the security -of this Mortgags . is
not thereby impaired. ;t such restoration Or repa:r is not econumically feasibis or il the security of this Mortgage :woui.d-.

‘or to the sums secured by this Morigags.

is authorized to collecs and.-apply the insurance proceeds z¢ Lender's option sither to cestoration of repeir of the Property

" Unless Lender and Borrower otherwise agfes m writing, any such application of proceeds to principsi shafl not excend R

o postpone the dus dass of the monthly insaliments referred to in parsgraphs | and 2 hereof or chasge the amount of .
sach instal s If mfmm**s heroot the Property is acquired by Leader. all right, titie and interest of Borrower -

- orwqmam shail pass.to-Leoder o the extent of mmm by this Morigage:immediataly prior 10 such saie-of . '

6. Pressevation aed. Meintenan ‘ot' Propesty; Leaschoidss Condominiesns;  Plassed. Unit Developments . Borrower

| " shail keep the Pmpettyfingoodrcpaitandsw’not;mmit wasts or permit impairment or deterioration of the - Property S

and shail.comply -with the provisions of any ieass if this Morigage 18 on 3 lessenold. If this Mortgsge s-0n a unit in a

condominium or a pleaned uait development. Borrpwer shall perform all of Borrower's obligations under the declaration - o
or covenants.creating of governing the condomuaum of planned -unit developinent. the by-iaws and regulations of the

- condominium -or plannod unit deveiopment. and constituent documenis. I 2 condominium or pianned unit development R

rider is executed by Borrower-and recorded together with this Morigage, the covenants and agreements of such rides .

shall be incorporated into aad shail amend and suppiement the covenanis and agresments of this Mortgags as if the rider o

-

’ Mapﬂtm~

7. Protsction: of Lendor's Security, If Borrower fails (o perform the covenants and awmlcmmm in this “

Mortgage. or if any action or proceeding i3 commeoced which maierially atfects Lender's incerest in the Property,
 including, but not limited to, eminent domain, insolveney, code enforcement, or arrangements or proceedings involving a

" banksupt or decedent, then Leader at Lender’s opuion, ugon notice 1o Borrower, may make such appearances, disburse such
sums and take such actioa as is pecessary 10 protect Lender's interest, nciudiag, but not limited 1o, disbursement of -

ceasonsble attorney’s fees and enury upon the Progery to make cepairs, -{f Lender required mortgage insurancs as a-

condition of making the loan secured by this Mongige. Borrower shail pay tie premniums required to maintain such - '»

" insurance in effect until such time as the requir ent for such insurance terminates ia accordancs with Borrower’s and -

- . " .
. . . . e
e ey ARSI S -
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' . Lender's written agreement or applicable law. Borrower shail pay the amouat of all mortgage insurance premiums in the- .~
v manger provided under paragraph 2 hereof. ‘ ~ . - ~ K
: ‘ Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereom, shail become additional
v - indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
_ - amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding -principal under the Note uniess payment of
' interest at such rate wouid be contrary to applicable law. in which event such amounts shall bear interest at the highest rats .
‘ permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expenss or take
any action hereunder. _ ; < ' A T :
Y .~ 8. Inspecticm. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pravided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's -
‘ - .interest in the Property. : o ‘ ' ' o SR |
; A 9. Coudemmation. The proceeds of any award or claim for damages. direct or consequential. in connection with any .
‘condemnation or other taking of the Property. or part thereof. or for conveyanca.in lieu of condemnation, are hereby assigned -
\ and shail be paid 1o Lender. = 3 ' o ' } ' - -
~ In the event of a total taking of the Property. the proceeds shail be apptied to the sums secured by this Mortgage, -
' with the excess. if any. paid to Borrower. In the event of a partiai taking of the Property, uniess Borrower and Lender
; " otherwise agreg-in writing, there shall be applied to the sums secured by this Morgage such proportion of the proceeds . - -
de, s ' as is equal to that proportion which the amount of the sums secured by this Morngage immediately prior to the date of -~
i ‘ -t:l:‘jngbautodntﬂrmukuduoﬂhc?&ﬂ?imm&iawty prior to the date of taking, with the balance of the proceeds - .~ -
¢ . paid to Borrowe?. ' o ' ' ' ‘ o
) If the Property is abandoned by Borrower. or if. after notice by Lender to Borrowsr that the condemnor offers to make-
\ an award or settie.a claim (or damages. Borrower fails to respond to Lender within 10 days after the date such notics is -~
_ mailed. Lender is authorized to coilect and apply the proceeds. 3t Lender's option. cither to restoration of repair of the
J Property or to the sums secured by this Mortgage. S . _ - I R
A Unless Lender and Borrower otherwisa agres in writing. 2ny such application of proceeds to principai shall not extend = -
} or postpone the dus date of the monthly insiailments referred to in paragraphs | and 2 hereof or changs the amount of
10. Sosrrower Not Relensed. Extension of the time for payment or modification of amoetization of the sums secured
j by -this Mortgage grunted by Lender to any successor in interest of Borrower shatli a0t operate to reiesse, in any manner.
" the tiability of the original Borrower and Borrower’s successors in interest. Lender shall hot be required to commencs
4 _ proceedings against. such successor or refuse to- extend time {or payment or otherwiss modify amortization of the sums -
! " secured by this Mortgege Oy reason of any demand msds by the original Borvower and Borrower’s successors in interest. .
' " 11, Forbeseanee by Leador Not a Walver. Any (orbearance by Lender in exercising any right or remedy hereunder,or = -
‘ otherwiss - afforded by applicable law. shail not be a waiver of or preciude the exercize of any such right or remedy. =
j . The procurement of insurancs or the payment of taxes or other liens or charges by Lender shall not be & waiver of Lender’s :
\ . right to accelerate the maturity of the indebtedness secured by this Mongage. o - 4 o
) ' {2.. Remedics Camalativa, - All remedies provided in this Morgage are distinct and cumuiative to any other right or- .
{ ' remedy under this: Mortgage or asforded by law or emﬁq.Am~mybeuM~mdv.Mm.M.» o
|
|

. 13. Saccesors and Assiges: 2 Joint and Seversi:Liability; Captoms. The covemants and -agreements herein -
 subject to the provisions-of paragraph-17 hereof. All covenants and agreements-of Borrower shaill be joint and sevenal. -
The. captious-and -headings of the psragraphs of this Mortgage are for coavemiencs only and are not to be used 0~

14.. Notiee.. Except for any-notice: required under. applicable law to be given in another manner, (a) any notice 0. . -
 Borrower:provided.for in this Mortgage shail be given by mailing such notics.by certifiod mail addressed to Borrower a2 - .

. the Properny:Address or at such other address as Borrower may designats by notice to Lender as provided herein, and =~ -
(b) ary notics 1o Lender shall bs given by certified mail, retumn receipt requested, to Lender’s address stated herein or to - o
such other address as-Lender may designats by notics to Borrower ss provided herein. Any notics provided for in this - - =
Mortgage shal! bs deemed 1o have been given to Borrower or Lender when given in the manner designated herein,

1S. Unifersa Mortgag: Governing Lawt Severabiiity. This form of mortgage combines uniform covenants for national -~ -
* uge and non-uniform covenants with limited variations by junisdiction €0 constitute 4 unifonm sscunity instrument covering: -

" peal propesty. This Mortgags shail be governed by the law of the jurisdiction in which the Property is jocated. In the - .~
event that any provision ot clauss of this Mortgags or the. Now: conilicts with applicable law, such coafiict shall not affect =
other provisions of this Morgage or the Note which can be given erfect without. the conflicting provision. and to this .-

_end the provisions of ths Mortgags and the Note are deciared to be severable. | : o ]

7 16, ‘Borrowsr's Copy. Botrower shail be furnished a conformed -copy of the Note sod of this Mortgags az the time -
of execution or after recordation hereof. , T _ : : , , : o ' T
| 17. Trasster of the Property: Assamstion. If ail or any part of the Property or an interest thersin s soid or transferred . - -

" by Borrower without Lender’s prior written consent, exciuding (2) the creation of a lien or encumbrance subordinate to =
this- Mortgage. (b) the creation of 3 purchass money security nterest for household appliances. (c) a transfer by devisa.: =
dmm‘,by.omdou'ot.hw:-upm»m'Mohimfmmamor(m the gramt of any icasehold interest of three years oriless -

' notcontaining an option to purchass, Lendéer may, at Lender’s oprion. declare ail the sums secured by this Mortgage (0 be

. immediatety dus-and paysble. Lender shall have waived such cpuon to accejerate if. prior to the 1iie or transfer, Lender
" and the person.to whom the Property is 1o be s0id or transferred reach agreement in writing that the credit of such person -
is satisfactory to Lendee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shail request, If Lender has weived the option 0 accsierate provided in this paragraph 17. and .if Borrower's successor in .
integest has exscuted & WrItten SSUMPLION 21 accepted in writing by Leader, Lender shail release Borrower from ail -
"I Lender exercises such option 10 acceierate. Lender shafl mail Borrower notics of acceleration in sccordance with -
 parsgraph 14 hereof.- Such nadice shall provide a period of not iess than 30 days from- the date the notice is mailed within -~ -
which Borrower may-pay the sums declared doe. [ Borrower fzils (0 pay such sums prior to the expiration of such periods
Lender may, without further notice or demand on Borrower. invoke 20y remedics permuted by paragraph {8 hereof. S

Non-UNTrorss COvENANTS. Borrower and Lender further covenant and agres as {oliows: - R e
18, Acceierationt Remedies. - Except as providod in paragraph 17 hereof, vpos Bocrower's breach of asy covenast o -
2greesment of Borrowsr in this Mortgage, incivding the coventnta 0 pay when due Ry sums secured by this Mortgage, Lender - -
mmmmum,mmmmmahmu,wmmm»m(z)m:m,, R
, 'Wh@nuﬁM#&a-mm!u&n'lﬂ-m_tm-mmmmi‘mﬂd to Borrower, by which sweh. =
bremch mait-be curcd: and (4). thas failore to cure such bresch va or before the date specilied im che:notice may resuit ia - -
" tha moa-existence of 3 defanit or any other defease of Borrower to acceierntion and foreclosure, if the breach is not curedoa’ . . .
or before the date specified tn (he notice, Lender at Lender’s option may deciare 2il of the sumgs secured by this Morrgagu tobe
| wéuad-p-m'mwmm-m'mayxmm-m,mmy judicial proceoding. Lender shadl -~
- 19. Borrower's Right to Reimstate. Notwithstanding Lender’s accelerstion of the sums secured by this Mortgage,
Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinuod at any time

T e e R R R L nn
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prior ©© eh:ry'of a judgment enforcing this Mortgegs if: (a) Borrower pays Lender ail sums which would be then due under

this Mortgage, the-Note and notes securing Future Advances. if any, had no acceleration ocsusred: (b) Borrower cures all |
- breaches of any other covenants or agreements of Borrower contained in this Mortgags; (c) Borrower pays ail msouh;t "
- expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained ia this Mongage and in

enforcing Lender’s remedies as provided in paragraph 18 hereof, inciuding, but not timited to. reasonabis srtomey’s feess and

{d) Borrower takes such action a3 Lender may reasonably require to assure that the lien of this Mortgags, Lendes's interest - |
in the Property and Borrower’s cbligation to pay the sums secured by this Mortgage shail contnue unimpaired. Upon such
payment and cure by Borrower, this Mortgags and the obligations secured hereby shall reman in fuil force and edect as va~

" 20. Assigement:of Remtm Appoiatment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. pnor (o accelerstion under- paragraph 18 hereol or.-

absndonment of the Property, have the night to coflect and retsin such rénts as they become due and payable. .

. Upon acceisration under paragraph |8 hereof or abandonment of the Property, Lender shall be enuﬁed.totheaum .
~ provided :by applicable law. 10 have a ceceiver appointed by a Court to enter upon, take possestion of and manage the

Property and o collest the rents of the Property including those past dus. Ail rents collected by the receiver shall be applied

" first to payment of the costs.of management of the Property and coilection of rents, inciuding, but not limited 1o, seceivers . - T
fees, premiums on receiver’s bonds and reasonable aunorney’s fees. and then to the swms secured by this Mortgna. . The

receiver shail be tiable to sccount oaly {or thoss rents actuaily received.

- indebtedness secured by this Mortgage, not inchiding sums advanced-in accordance herewith (o protect the security Ofﬂm

| . Mortgags, exceed the original amount of the Note.ptestiggR. . - ... ........ eeenes e ne . o EE
. 22. Rsisess: Upon payment of ail sums secured by this Morngage, Leader shail reiesss this Mortgags without chargs -
- to Borrowe?. . ,

23. Walver of Volustion end Appraisoment.

N WiTNEss WiEREO?, Borrower has e

'ﬁkm'”.M'é'-....4-0...’..._ ooooo ~‘:...’.A“’.’_.‘..".....‘.V'CW-“;;- | o R .

- Onﬂm.iﬁdsyof."m.:m‘g, 1981,?@%%\“:%3
wM,MWMWo{Mh&MM -,

WeTvEss my hand and official sesl.

Jeffray C. Stx:= of Res.

2 it By . . , S = .
This instrument wes- prepaed byt ... 0 ot c Tt U e en s el e ereevessasesectssiieunnansia.

‘ 21. Future Advamces. Upon request of Borrower, Lender. at Lendet’s option pnOf .to‘fchllt of thaMm MRy
make Future Advances to Borrower. Such Fuiure Advances, with iriterest thereon, shail be secured by thuMonpp when
evidenced by promissory notes stating that s2id notes are secured hereby. At no time shail tie . principal amount of the

7 g ....(M)

.do..o}.'-_-..0.0.~‘0A0'..00000',(“) )

. E o S
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. .

— -

-

- YRorXis

-

.- _'_'. .

-~ %244l N . e
o 10%dRE | | S MRS FED. S R L0
S .. - Tpo.mME
- (Resgotisble Rata Fote) © CROWN POINT, DN SS5F

=
-

=
- g

' or. order, the-principal sum Of Forry Thousand ande=e==: (100
' pollars, with intarest on the unpaid balance from the date .
" ehig Note, until paid, at the-rate of _ 14 174 - percent

. other: indebtedness. owad by Borrower to the Note-

' mortgage-rtate- index for all major landers.

This-Noce-svidences 8 loan made by
.~ CITIZEES FEDERAL. SAVINGS AHD
" LOAR : ASSOCIATION :OF HANDND |
R puzousat to authority granted under
12 Cods.of Fedoral Ragulaticas Section 343.6~4a

[P

" POR VALUE RECEIVED, the undersigned (°Borrower”) promisa{s)

" eo'pay Citizens.Pederal Savings and Loan Association of H& ¢

per annum. The intersst provided in sald Note for eAch month

shall be added to the unpaid balance on the first day of said
month at the rate:of one—twelfth (1/12) of the annual intsrest .
rate and shall be calculated upon said unpaid balance due as: T

- of the-last day of the preceding month. Principal and intsrest ==

shall be:payable at 5311 Hohman Avenus, Bammond, Indiana-46320, -

or such other placs-as-the- Note:- holder may designate, in consecutive
monthly installmsats of _ Four Hund ed Bighty One andeee—weeeez88/1
e first day of each mONth Deginning

"~ Aygust 1 ., 19 81 until the: first day of _
on. WkIEK Jate the'entire balance-of princi

e .

shall be-due-and. payable; provided, howaver, the Borrower: shall =
have: the-zight to extend this Note-for __ Hine (5) successive terms- - .

. of: three- (3) calendar years. each at an interest rate: determined. by C :
- the:Note:-holder, in accordance with the provisions hereof, ninsty -
days:prior: to .the-beginning of each successive- term.. This. Nota- =

;s.-:.subrj'ectfto«the’e-zf.clloﬁing-..p,:ovj.sians-:f B
1. The-interest rate- for each successive. term shall be- - .

©  determined:by- increasing or decreasing the:intersst rata set - .
. . . fereh -hersinabove- by the: difference-in the "Index” (defined
. balow) most recantly announced or published as of the-date of

"clos_ineﬁand-ms:: recently announced or published as of 90 days" e

" preceding- the commancement of a sugcessive term; however, ‘the: .
 intersst rats for a. successive texm shall not be increasad o
decreased more than. 1.5% from: the intersst rate in effect during .

the- previous: term no more than s from the initial interest L
cate- set- forth hersinabove. The "Index” is the contract interest

- rate-on- the- purchasa-of previously ‘cecupied homes, as compiled.
in- the-Federal Home lLoan Bank Board's monthly national aver

o o

“2. The-initial loan term shall be that pericd of time .

” fmundincludlnqwcdaythafizst payment is due- under the:

terms of this: Note- to the day three (3) yeaxrs from-said dayy
provided, however, said initial loan term may be extended for
a.pericd.of time-no longer than six (6) calendar months:at the

then the:-initial loan tern shall be that period of time from and
including - the-day chae first payment is due under the: terms.of this
note- to. and- including: the-date three- (3) years from said day = =
plus: the-length of any extanded period. For purposes Of renewals:

. subsequent to the-initial loan term,. the ranawal loan term = =

shall be- that period of time beginning on the fizst day naxt

. following the aend of the immediately preceding loan teim and-
. ending three: {(3) calendar years later. I£ this note-has an.

extended periocd for the initial loan term, then as -3 thefj.nu
loan term, the renewal loan term ‘shall be that pericd of time- =

inning on the first day next following the end of the -

immediately preceding loan term and ending __July 1, 2011 T U e

,‘_'whanr all remaining indebtedness shall be due and payable.
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L S 3. Mcnthly mortgage payments for each successgive tern.shaLI,L i
- : . be:determined as the amount necessary to amortize the outstanding
/ - balance of indebtedness at the beginning of such term, over the
o remaindsr of the mortgage term at the incerest rate detsrmined
= S for such successive term.
Q | o 4. At least ninety days prior to the end of the term, or
.~ any successive term, the Borrower shall be- advised of the {nterest
o "~ rate and monthly mortgags payment which shall ba in affect for E
N the-naxt subsequant term in the event the Borrowar elects to
4 o extend the Nota. The Note shall be automatically extended for
-~ a suceessive term, but not beyond the end of the last succassive
term provided for herein, at such interest rate unless Borrower
‘ , repays. the indebtedness at or pr;or +0- the- end of any'tazn.dn:iuq
! .. which such notice is given.
-- 5. If any monthly inscallment under this Note is not. pa;du
. when-duse:and: remaing unpaid after a date specified by a notice
| - to-Borrower, the entire principal amount ocutsvanding and acecruasd
N - interest thereon shall at once-become dus and payable at the-
v option of the Note-holder. The date specified shall not be less.
'~ than thirty days from-the -date such notice is mailed. The Note
. holder may exercise this option: to accslerate during any default
- by Borrower reqgardless of any prior forebearance. If suit is - -
brought to collaect this Note, the Note holder shall be entitled
to collect all reasonable costs and expaness of suit. includinq
o but not limited to, reascnable attorney's fees.
S 1 6. Borrowar shall pay to tha Note holder a. late- cha:qo~ o
j - of five-percent of any monthly installment not raceived by the:
Note- holder within 30 days after the installment is dus. |
| 7. Borrowaer may prepay the principal annnnt,outstandinq’
I in whole:-or in part. The-Note-holder may require that any paxtial.
- . prepayments: (i) be:made-on the:date monthly installments are:
' .. due-and (ii) be-in the:amount of that part of one or mors monthly
- inscallments which would be applicable to- principal. Any partial
prepayrent  shall be part of one or more-monthly installments. N
which would be-applicable to principal. Any partial prepayment:
shall. be-applied against the: principal amount outstanding and. S e o
B - shall not postpone- the- due-dates of any subsequent monthly installnnata,{]w“‘
'~ or:change- the: amount of such installments;, unless- the: Note holder = -
shall otherwise  agree- in writing.
8. . Presentment, notice of dishonor, and p:ot-st are: hornby
waived: by all makers, sureties, guarantors and sndorsers hersof. .
This Note shall be the joint and several obligation of all mnkc:s. |
suraties, guarantors and endorsers, and shall be- biadinq upea
them:and. their successors and assigns. -
| 9. Any notice to Borrower provided for in this Note- shnxl
be:given by mailing such notice by mail addressed to. Borrower: at
esha- Property Address stated below, or to such other address as
Borrower may designate by notice to the Note hoider. Any notice-

" to: the: Note- holder shall be given by mailing such notice-at the
address stated in the first paragraph-of this Note, or at such
other address.as may have been designated by no:ica to Borrower.

- 18. The indebtedness evidenced by Jﬁ aocu:ed by
a- Mortgage- of even date, with term ending.

 and raference-is made to ths Mortgage for :idﬂts'is to accoI.:aeian

"-ct thewindabtednazs evidenced by this. Nota. | | |
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