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. West 1/2 of the Northeast 1/4 of the Northeast l/4, said point being -
- 26.7 feet South of the Northeast corner of said tract; thence North

" (the “Mortgagor’) of —_Lake

Wﬂn—_ Deollars - ($-250,000. nmmam

. -The sum of $2,317.70, which includes. interest at 7-1/2% on the.

‘_4. Taxamdwu.ﬁnuortmmaﬂmyanmormmulmﬁorw

- Note: This hmn a”nord by Indiana State Bar .liseciation jor use (n indiana. " form No. 18

D’Qm«k. & Lg_g_%p_q‘_.

Use of tbu farm canstitutes practice i lngz and is limited tn pracrinine iasryers.

LG b-§ Aslheriam)

631881 ReaL ESTATE I%ORTGAGE et ety
THIS INDENTURE WITNESSETH That > LAY

County, State of _..mm MORTGAGE .

(the “-Mortgaeefe”) of . Iake ___ ____ County, State oi _._In.sum..__..__..._. the

toilomnz dmbed real estate in. .._..La&a » ) : Connty, Indim: ,

4

Parcel I: 'rhaf. part of the East 1/2 of the Wesa 1/2 of t:he Northeast 1/4
of the Northeast 1/4 of Section 27, Township 36 North, Range 9 West of |

' the: 2nd Principal Meridian, in the Town of Highland, Lake County, Indiana. -
~ dagcribed as followa: Beginning at the point of intersection of the- |

center line:- of Ridge Road with the East line of said East 1/2 of the

82° 02*' West along the center line of said Ridge Road 150 faet: thancé
South parallel with the East line of said tract 200 feet:; thence. south
82° 02' East 150 feet to the East line of said tract; thenca North 200

feet to the-place of beqinnz.ng.

(Sea raverse:- s:.da for leqal degeription of Pa:ca.l. II)

1 ‘rr; RRAY LS M .
ests,. mments. haedi&manu.

a certain promissory note- (“Note®) dated June 1. 1981 . ___, mthtprhdwlmot-

wmm:mmmam_h_nzﬁ______..
Said prineipal and interest are payahils as follows:

unpaid. balance, beq.uminq June 1, 1981, and monthly thersafter
on the- lst day of each month, until Juns 1, 1996, when the-
entire ba.lance shall ba-dus-and. payable. . |

mw(jmmm)m@mammmewmﬁi - g;_?;::

| apyureeunea. ﬁmmwumorhmb&f?f
: -mmamuummmmﬁmmmmmmmp
- the'rents,: issuss, income and profits thereof. o

mmmmummmmmmaammhmmmma .

L Payment of Indebtedness. The Mortgagor shall pay when due all indebtedness siSed B wiss

mortMonthedatamdmthamonnu.mwmm as provided in the 2

| Vmonmmthoutrdidﬁomvduﬂcnmdanpmmmm: _ _‘;t.;&“ - = )

2. No Liems..The Mortgagor shall not permit any lien of mechsnics or ¥ ai8eh tor

| mmonmemmmmormynmwmrmmu' s ORer vo-,
ceiving notice-theresf from the Mortgagee. - 3

.3.. Regair of Mortgaged -Premises; Insurancs. mmmmanmmtmmmm, o

and shall not commit wasts theresn. The Mortgagor shall procure and masintain in e

good repair:

eﬂ&tataﬂﬁmuad««:aammmumwmmwtu 2
~ agminat' loss, damage-to, or destruction of maMmManbmm«mmm
oro&usu&hanﬂamsu&mmuummnmmymmmmmmm*
time, and all such insurancs policies shall contain proper tiauses making ail proeeeds.of such-

a policies payabie to the Mortgagee and the Mortgagor as their respective interests- my .pm o

Aﬂsuehpohaesofmunmahaﬂbcdeﬁveudtoandreumedbymum
indebtedness: secured hereby is fully paid.

against the Mortgaged Premises, or any part-thereof, as and when-the same mdu znd

,_bdmpendﬁame.
5. Advancemeats to Protect Security. ﬁemﬂmm,athiaovﬁon.advmmdmmm

necessary to protect and preserve the security intended {o be given by this mortgage. All

<ums so advanced and paid by the iMortgagee shall ‘become a part of the indebtedness secuved
hereby and shall bear interest from the dats or dates of payment at the rata of eight per centum =

. (8%) per annum. Such sums may include, but are not limited to, insurance premi Do

_assessments and liens which may be or become prior and senior to this mortgage asa lienon -

~ the Mortgaged Premisaes, or any part thereof, and ail costs, expenses and attorney’s fees incurred t".:
by the Mortgagee in respect. of any and all lexnl or eqmtahle prnceadtna whicn Teiats: to thu

”-'mortzlgcortothe ortzandm . | - o




s - VR ';,-q'.*',-'i,.‘:.zl;'.'?-,. c .. »,.u_;;(.._t

L spgvigit :os&.,:m.by'luw Ber Asisciatien.: o | ' - msq..u .

5. Defanit by-Mm:;mﬁm:o{ Mortgagee. Upon default by the M gtgagor in any payment
, provided for herein or in the Note, or in the performance of any covenant or ;gree:‘nent-.ot the .
 Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premuses, or shall be
adjudged bankrupt, or it a trustee or receiver shall be appointed for the ‘Mortgagor or for any -
part of the Mortgaged Premises, then and in any such event, the entira indebtedness secured .
- h_er'eby-.ahan-becomo_ immediately due and payable at the option of the dortgages,. without no=- . -
tice. and this mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgages
 may continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title -

- evidence, and may add the cost thereof to the principal balance due. - S |
7. NomeWaiver: Remediecs Cumaulsative. No delay by the Mortgagee in the exercise of any of his -
- rights hereunter shail precluds che exercise thereof so long as the Mortgagor is in default
hereunder; and no failure of the Mortgagee to exercise any of his rights hereunder shail pre-
~ clude the exercise thereof in the event of a subsequent default by the Mortgagor hereunder.
“The Mortgfdaygea:‘my enforce any one or more of his rights or remedies hereunder successiveiy ot
concurrently. - - - S « _.

3. Extensioas; Reductiona; Re Cas e
option, may extend the time for the payment of the indebtedness, or reducs the payments. there-
on, or accept a renewai riote or totes therefor, without consent of any junior lien holder, and
 without the consent of the Mortgagor if the Mortgagor has then parted with title to the Mort-
 zaged Premises.. No such extension, reduction or renewal shall afect the priority of this . .
mortgage or impair the security hereof in any manaer whatsoever, or reiease, discharge or
~ affect in any manner the personal liability ‘of the Martgagor to the Mortgagee. -
9. Gensrai Agreemant of Pertiss, All rights and cbligations hereunder shail extand to and be.binde-
~ ing upon the several heirs, represen . successors and assigns of the parties to this motte
gage. When appiicable, use of the singuiar form of any word also ‘shail mean or apply to the
plural and masculine form shail mean and appiy to the feminine or the neuter. The titles of the -
'severai-paragraphs of this mortgage are for convenience oniy and do not define, limit or con-
~ strue the contsats of such ' e L

Renewais; Continued Liability of _Morw.. The Mortgagee, at his -

‘Parcel II: That:pa:txof,the-zast;llz of the Northeast 1/4 of the  ~
Northeast 1/4 of Section 27, Township 36 Noxrth, Range 9 West of the -
i and. Principal Meridian, in the~Tawn-of‘ﬂithaad.'Lake~county,,Indiana;_;*
~ described ag follows: . Beginning at the point of intersaction of the . -
‘center line of Ridge Road with the West line of said East 1/2 of the-
Northeast 1/4 of the-Northeast 1/4, said point saing 26.7 feet South =
. of the Northwest corner of said;tract;_thencafSOutnvonnsaid'weatalineaé‘;.»"
of the East 1/2 of the Northeast l/4=of.thewﬁo:theas;'114.4200'fect;,p ;
thence%South-839*40"Eaat, pa:allel-with'theacenta:_line;ef saia @
Ridge- Road, 200 feet; thence North parallel with said West line-of
+he:East. 1/2 of the Northeast, K l/4 of the: Northeast 1/4, 200 feet to. .~ - -
the: center line-of RidQQ:Rpad:.thence;ﬂqrth«83?'dofrwastwalonq,said;E-f‘ o
.cen:e:flinevZOO‘fee:-tofthe<placesof.beqinning. . T T
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James T. [ittle
,.as Secretary of OBIE'S OF = -
| | ~ HIGHLAND, INC.
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