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THiS OR;}'?QA’%E Lr?a?falxs and v..z-gﬁ‘ua ) I Hac?gsof husband and m¥e

1 This torm o used 1n CONNECTION with i
MOITQIGED INSUrSd UNCEr the One- 10 |

.A.D. 1‘9,31 ", between - - -

ofthe  Clty ‘ .of | Gary  in the County of Laka mds‘.“ofmm

| (hereimfm withtheir heirs, executors, administrators, and. mw cailed the monusor).

- Percy %{1son Mortgage -And Finance Corporation.

ammmmomdmdemmgumnheiawxof ' the State of Daimrs and Authorlzed to do

~ (hereinafter with its successors and assigns called Lhemonpgm. gdusiness in the:-Stata of Indiana

WITNESSETH mawmmemnmu;wymmwdzsmn formomybomwdinxhe

sum of ‘ Mﬂty Thm Thwsand ?hr&e Hu"ﬁmd F‘&Y And Nojtoomoouumm..----“m' e i

®

amdenmbyzcemmprommmofmdatehmmm.mwmofwhhhmmmmudmbymm vmn
interest from dats at the rats of | " Fifteen And One Half

| pamumoumeunmuhmunﬂm mm;mkmdhmtohpnwumofﬁaof

| | .in Chicago,. Hlmots = |
or at such other piace 23 the hoider may desighate in writing, in moathly inntallments of rgguﬂgndred er and 60/100
--m--“-mno”--.o“oo“““mummomquom (s ) .

commencing on tho-fizst day of July

Percy Wilson Mortgaga And Financa Corporation

.19 8%, and on the first day of each month therestter until -

-thepnncpalandmummﬁﬂvamm@ﬂndmymzofﬂumwOmabmmw xfnot

- mm&ﬁaﬂhd&mﬂm&hon&cﬂmmd CJune, 2001

NOW; THEREFORE, THIS INDENTURE WITNESSETH: ‘!‘h::tbamortm mmmofmmmﬁw

thapmofewﬂngmWof&mmdmwmmmmmmmmdmm t.

- protmissory wmabwm&m&mda&tommfax&fwwﬁmdmmcmummmpm

and. sgreemaents herein contuined, doss by thesa mn.mwwmdnmmodnmmmm{omw

‘?@Mpmaummbmgmdw Clty

Gary« mdzaComryOf Lake: . | mm“mwm

-

lﬂdf&ﬂﬂo

'mdndngdlbuﬂdw@mdmmauthem(or that may kmfmhmdmm)‘w«uk&cMMQ -
‘and apparcenances and £l other rights thereunto belonging, o¢ ia anywiss now or hereafter sppertaining, and the reversion

Dot (s 23,350.00° N ool

per centum ( 154 %) |

snd reversions; remainder and remainders, rents, issues, and profits. thereof, NﬁMMNIMﬁmJ: -
~ and equipment now or herezfter attached to or used in connection with said

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: | P
i. thd&mthemdeb&dmupmdedmuzdummdmmw ‘MW‘M“mﬁmofﬂm;_f[

in fee:simpla. Privilege is reserved to pey the debt in whole, of in 28 emount equel 10 one or more moathly payments oa the ,.

principal that are next due on the note, va the first day of any moath prioe to maturity: provided, bowm,thuvutmf-"
notice of an intention to exercise such privilege is given at least thirty (30) days prioe (0 prepaymeat,

. 2. That, in order more fully to proteet the security ol this mortgege, he will pay to the mortgagee, nugcucermth andm".

" addition: ‘to, the monthly payments under the terms of the mummdbmbv‘onthefmtdnoiewhmthunnlmemda-

_noteis fully paid, the foliowing sums: -

‘(a). An amount sutficient to provide the- holder hereof with funds to pay the next moctgup msucance mlfdnl-‘i |

tmmmtmdthcaoteucmdhmbvmmwmd.wamzﬁvshuge(mlwuo{nmmmm)d;f’ o

- they-are held by the Secretarv of Housing and Urban Development, as {oliows: S
' (l) lfmdmbngass.udnmeot«vendatemdﬁmmmmemmmawedmmmmmedundenhepm.x.-'»

of the Nutionsl Housing Act, un smount suificient to sceumulate i the hands of the holder one (1) month - e

prior 10 its due dzte-the snnual mortgage imureance premium. in order 1o provide such hoider with funds to-

- pav such premium to the Secretary of Howing and Urhan Development, pmuant to the Vanond ﬂm .
Act, 43 amended. and applicable Regulations thereundee: or |

(ﬂ) if ‘and =0 long us said note of even date and this insteument are held by the Seeretary of Hmngand Urben
' Development. s moathly charge (in licu of a {nsurunce premium) which shall be in an amount
_ equal to onetwellth (1/12) of une-half (%) per centum average outstanding bnhnee due on the note :
computed without taking into accoant delinquencies oe preplyments: |

{5) A sum-equal 1o the zround rents, il anv. next due, plus the premiums thet will next becnme due nnd puubin on .'

the mortgaged property (ull s cxtimated by the mortgagee) fess uil sums already paid therefor divided by the numbee.
of montho to elapee before one mouth prine to the date when sm:h ¢round rents. premiums, taxes snd Swemments

~ Aepteces Fom FMA-2118M, which 13 Obsolete -

policies of fire and uther huzard insurance covering the mofigaged property. plus taxes and ssessments next due on - ! o

v

snnonuom auoaznaun: ™ .

—— ...—,- - - — - —— - . - . - ‘ .
. - -— e - - ) o - - e -

ctm——————-



e e -

wili become delinguent. such sums to be heid by mortgagee in trust to pay said ground rents, premiums, taxes. and.
speciz) assessments: and | : - S : '

(e) All payments mentioned in the two preceding subsections of this pacagreph and ail payments 1o be made under the

" note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagor each

month in s single payment to be applied by the mortgagee to the following itema in the order set {octh:

(I) peemium charges under the contract of insurance with the Secretary of Housing and Ucban Development, -

~ ar'monthily charge (in lieu of mortgage insurance premium), as the caxs inay be:
(i) ground rents, taxes, special assesaments, lire and other hazard insurance premiums:
({fI)interest on the note secured hereby: and e | —_—
- {IV)amortizstion of the principal of said note. '

Any deficiency in the amount of such aggregate monthly payment shail, _uni&lmde good by the mortgagor prior to |

any payment shall become overdue for a period in excese of fifteen (15) davs, the mortgagor agrees to pay a “late

charge” of - NONE  cents ( Q) (not to exceed four cents (4¢)) for each dollar ($1) s0 overdue, for the purpass -

3.» That it the-totai Of the psyments made by the mortgagor under (D) of paragraph 2 pmcedbt Maueudtha amoumt

' of defraying the expenss incident to handling the delinquent payment.

- of payments actually- made by the mortgages for ground rents, (axes ot asssisments Of insurance premiums, as the case may -

be, suchexceis, if theloan is current, at the option of the mortgagor. sasil be credited on subssquent payments to be mide by -

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

the fuortgagor, or refunided to the mortgagor. [f. however, the monthly payments mads by the mortgagoe under{b) of parse-
graph -2 preceding siall not be sufficient to pay ground rents, taxes and assesanents and insurance premauns. as the cassmay

- be, when ths same shall become due and paysble, then mamortmdml pay to the mMOrtgages any AMOLNE DECESIATY 1O -
' make-up the deficiency on ot befors the date when pavmzntofmm:mmmmuo:mﬂm‘m;%-

chall be. dus.. If at any time the mortgagos shall tender to the mortgages, in accordancs with the Wofﬂumu- :

cured hareby; full payment of the entire indebtedness represeuted thereby, the mortgages shail. in computing ths amount of

. such indebtedness, credit to the scoount of the mortgagas ail psyments made under the provisious of (a) of paragraph 2 here- -
of which- the - mortgages has ot becoms obligated to pay to the Secretmy of Housing and Urban Deveiopment, and any -

balence remsining in the-funds accumulated undes the provisions of 75} ot paregraph 2 hereof, - IF thete shail bs a defeuit

" under-any of the provisions. of this mortgage resuiting in a public sals of the premises covered hareby or if the mortgagee -
 acquires the property Gtherwiss after dsfault. the mortgagss shail spply, at the time of the commencement of such procesd-

ings:or at the:timd the property is otherwiss scquired, the balance then remaining in the funds sccumulated under (b} of

adjust any payments which shail have been mads uader /) of s2id paragrand,

,, . for which provision hammmmmmwmmumm.wwmmmuuh.ﬂ

" 4. That he wiil pay-:ail taxes, asscasments, water rates and other goves | dwwm&uum

peromptly deliver the official receipis therefor to the ssid mortgages

b :sgoodngn'r.-nadeonditiaa-anthoorigimldauoimhmm.&m-cmm&d&uhﬂuwp S

s o orpauit—noxm;-mddonoaetwﬁehmﬁdM=@wawmd‘“°‘m-m“  ity. T

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property; insered as may bt

el

S amoants:and for such periods as may be required by mortguges; und .will pay promptly, whea due, any premiums o such -

. insurance for payment:of which provision.
 approved :by moctgagee-and the policies and renewals thereo
- payable claases in {avor of and in form

£ shnﬂbeheid by mortgages and have. attached theteto loes-.
_acceptabls to the mortgegee. [n event of loss mortgagoe will give immediate aotice by

congerned is hereby autborized and directed to make payments for such loss directly to mortgagee instead of to mortgagor- S
" and mortguges jointly, and the insurance proceeds, or any pert thereof, may be appiied by mortgagee st its option either to - - - .
' the reduction-of the-indebtodness. hereby secured or to the restorstioa or repair of the property damaged. In éveat of .
" foreciosure -of this.mortgage or other wansfer of title to the mortgaged property in extinguishment of the indebtedness -

" sscured hereby, all right, title-and intersst of the mortgagor in and to any insmrance policies then in force shail pam to the
7Mmmm§wfmmammmmmmhewgummm L

' smessmants, fire and other hazard insurance, and mortgage ingarance, oe in the event of the fzilure of the mortgegor to keep -
. the bmldmponad-pmandthw t0. be erected on wid premises, or improvements thereon, in goodnp‘..m P

deem necemasy properly to preserve

secured hereby, shall becoms a part of the debit secured by this mortgege and shail be collectible ss auch. ©

8. That if defauit be made in the payment of any-of the wutailmesits provided for in paragraph 2 haaof for taxes, -

mortgages may pay sich taxes, smessments, mortgage end hasard insurance. make such repairs s in its discretion it may -

mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby uncl paid. ..

3. ‘Ther shoald the proconds of the kose mads by the mortgugee o the mortgegoe, the repayment which i hereby

. * sseuved, or any part thereof. or any amouat paid out oe advanced by the mortgagee, be used directly or indirectly to pay off, -
© discharge; or satisly, in whole or in part, any peior lien or encumbrance upon ssid premises above described. or any-part:

 thereof, then the mortgagee shall be subcogated to any additional security heid by the holder of such lien o encumbeance. -

PP

e T T L

W L

‘interest, and sums payable pursaant-to

10. That shouid -any-de&u!t,bc-mdé-.in the payment of the instailments provided for in paragraph 2 hereof, or it the

ace of any other covenant in this mortgage or in the note secured hereby, when the same is pavable oc the time of | 3

[1. That should proceedings o foreciose this moctgagehe :nsnmted. the mortgages may nppl;y foc the .pmwg o:, i

receiver (zad the mortgagor hereby consents-to the appointment of a ceceiver if there has been any defauit in the peev S
- formanee of any of the conditions of this mortgage), ind such receiver is hereby: authorized to take posscssion of the eead -~~~
estate-sbove described, collect any rentai, accrued or to accrue, whether in money or kind, for the use o occupancy of seid .

premises by any person, firm or corporation, or may et or fease said premises oe anv part thereof, receive the reats. income

PR

| ——— gt AP yug—— = - e .-

~“and profits therefrom, and hold the proceeds subject to the orden of the court. or the judge therood. foc the benefit of the

of the abstraet of title 6>-the sbovedescribed real cxate, together with interest thereon af the-rate et forth in the aota

¢

. performance has artived, s sbove provided, then ail the remainder of the aforessid principal sume with all arresrsnges of .
| the provisions hereof, stimil, at the option of ssid morigegoe, become immediatety =~ .
~ payable; and the mortgagoe shail have the right to foceeiose this mortgage, anything hereinbefore or in said note contained to.

and sny {aiure to exgrcxiae' ssid option shall ot constitute & waiver of the right to exercise the -

. »

fottgages, pending the final deeree in suid proteedings, and duringsay perior zilowed by law for the redemption fromday. - -

saie ordered in aidvaw.fagd‘aid.m may be appointed macme of the vzite of the mortgaged property ot its ade-

—~—— - - v - —— S .. ) ~ - - - - . ) -
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quaty to secure or dmrhm the mdehtedms due o¢.to become due nr the solvency of the moruagon. in the event ot a de-

fauit'in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold -

~ the mortzaged premises with oc without process of law and colieet the rents and proiits therefrom, appiying the sume to the - ” L
- -rharpes and payments due under the conditioas of the mortgage so long a8 a defouit shail continue. and such ukmg po-e-lou S
. shall in no wav waive the right of the mortgagee to torectnse this mortgagee because of a default. .

12.. That if the premises, or aay part thereof, be condemned under any power of emao;k domaia, or aeqmnd

~ for a public use, the damages. proceeds. and the coasideration for such acquisition, to the extent of the fuil amoant -‘ |
of indebtedaess upon this mortgage. and the note secured hereby remaining unpaid, are heteby ussigned by the-

mortgagor to the mortgagee and shail be paid forthwith to the mortgages to-be apphed hy it on accoans of thc ine
debtedness secured hereby, whather dua or not.

13. No sals of the premises hereby mortg:gcdand nolforbesmceouthepmofthamwoemamaud RO -
~ extension of the time for the payment of the debt hereby secured given by the mortgagee o its assigns shail operate to o
| _rcfuie.' discharge; modify, change or aifect the oniginal liability of the mortzagor herein cither in whole orinpare. .
 14. That any person, firm or corporation tuking a junior. mortgage, or ocher lein, upon said real cxtate, shall take the said .
lien subject: to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without

. obtaining the consent of the holder of sad ;umor hen and without the lien of this mtgage bang ita priofity over any sudr’-'

" junior tien.

1S. That in the event uwpmpeetypkdgvdbytm:mmm umld uudatfommmmepmedamtmﬁmmt '

 to pay the: mmmmmdmwdwdxumdbydmnmummdwmmwwdlbumnd&wudefmy-
 judgment. = .
16, %emwfmhawmzshoddmnmw andthcnoummdhmbvnotbcehghhfonm-a,:_

. under the Natioosl Housing Act within 6 months from the date hereof (written statement of any officer of the -

DemtofHomngmdUrmembpmwammagentofdmmotﬂomgmdUMD«doM:-
dated subsequent to the 6 months.  time irom the date of this mortgegs, dectining to insure said note and -
this mortgage, being deemed conciusive proof of such mehgxbduy),dnwormholdaoftbmeemy,nmop»

" tion; declare 3il sums socured hereby immediately dus and payable.
{t is specificaily agreed that. mmuotthemofthnmmmmmwmofmyopaou,orobhpnom~s '

socured heceby, shall not at any time-thereafter be heid to be an abandonment.of such rights. Notice of the excrcioe of sny

~ option grantzd to the mortgagee herein, or in the note secured hereby, unotmquwedmbegwea.f\ﬂmmabhhm!i- |

shall be without reiief from valustion and appraisement laws and with ressonabls sttormey'’s fees. -
The .covenants herein contzined shall bind, and the benefits and advantages shail inure to, the mhvehe:n executons, -

administrators, succemors and assigns of the parties hereto. Whenever used, the singulse nuuﬁuMmdudc the plural; tbo S

piursthesmguhr and the use of any gender shall includs all genders, |
' {NW!TNESSWHEREOF mu&dmnmhshenmﬁom thair - hud s andsed s

 The fomof thaumm mprepeediw daOfﬁwoi&cGMCouaadoiﬂwDemntofﬁmmd Urbaa

"'srmor;mow&_ o }
.

&ar" 3:&2-&3&%&%&0&&&& ' 29th o day

of -
of May 198‘3 ""M" appoared Nigla L. Mayes-and VIrginia 0. Naygs. husb:&d and. - .
) zckmwkdgedﬂnexmmoidnmm ' : | ' |

wife
Witness my hand and official eczl the day and vesr last abovs written,

SN~ Marilyn J. Glbbs- - ‘ ~ “°'=°"V Pub! lc

“}‘.mmubmm : .~ Residence: Porter Cwntv

BT ;‘?’?‘"‘i""’""‘“‘” . dayof - 19  at Oclock. \i.andreem'dedmt\!m&e-

ttm.«- " of therecords of o Countv.lndm ,

\’ ’—-~ | - . Recorderof = County, Indiana -

. mofﬁeal o



