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sath the?. MERRILL E. HUNDLEY and NANCY J. HWDI-EY
| husband and wzfe i

mec. -

' as MORTGAGOR;

L of Lake.County, State of  Indiana, as MORTGAGEE,

"State of Iadzma, to wzt’

Lot 2, Block .L. Corrected. Plat of w::.ght Manor Addit:.on to- Gary
as shown in Plat Book 33. page 62, in Lam County, Indiana
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'awammmmwmmmmwm&mkmmwmmm#ﬂm«#
tions end stipulctions of this egreement and:
o 4 To.secure the paymens, when the same shail become due, of the following dness herewith:
the-sum:of Forty-Five  Thousand Dollars ($45,000.00 ¢ 0{ as,evz M‘g; mmﬂ of
. aven date-hszewith payable as:provided thsrein in. annual installments of Five Thousand
pollars (§S,000.00) eachcmncinqonsym fmm&uoit&ammwy
chereafter. until paid ia full,
" with interest at the rate of -O-yrmpammcmwmmmmm
be no delingquency ov dsfenit in the paymant of ary moneys to be peid on this obligation bus with intarest at the rate of -
AagﬁgpauatMmmmmd«mmuﬂydmmmmmwkmmmwafwam
W#mm»hgﬂo&tkﬂmmdwbc somputed to the next imsevest peviod following such de--
_hwwhfub.udmdrm:h«#mmbcmwa&Wmdddm“mdhmcbcgm-
.mgﬂcmndugmmwmnmmVdmm&pmmwmm:fm.
. B Also securing cny renswel or extension of such indsbledness;
e wumgdlfwmcdmmwthfnamoﬂlmwngqc,

D Azmumgwmam«mbmmbmmwmmmmonmmw

- for the collection of Um mnngafc.

'»wmwcwfamc Wafmm. mmmmmwndg " .. Y7 ,Mac”.
_:zm«:mfuadwofwhuhaafumcmm.w g T cpadbyMor:gqnmfar as it shail
com:uds B i rr?l cpcxdbyMcrtgapruaudwhentkcpcymmbcmmdu.mdcuy”.
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o Mmgcgor funluv covenants aad agress as. faaam

P & Takapdlbaddmg: fxxtwncudunprowm::oa said pmrma. now or lmulm cm:d tlumm. ad all |
o eqmpmm attached to or used in connsction.with the fixtures on said premises herein morigaged insured ageingt loggs or
- - damage by fire, windstorm and sxtended- mmxgcmmhmmwmﬁmmmmmqunpmmhbtongm

~ar-a further sscurity for said indebledness, which insurance policy or policies shall carry a morigage clause with loss pay-
| thmgh pmod of the autmc of said ;sdcbudm or any pomou duuof
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able to Mortgages in form satisfactory to Mortgages to be delivered to possession of Mangagn to bc ﬁdd ‘M 0/4
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- 2. To gxercite duq J_iligm;_e in the operation, managemaent and océupau'an of :Mrcd tm and the :mmnmm
thevson and not to remoue or suffer to be remorved any [ixsures and/or appliance, now or hsrsafter placed on said premises;

 ilsgai or Mml:c_cgcn savd premises; and Mortgagee shall have the right to inspect said pramises as ail reasonable times.

3. The holder of this obligation may rensw the same or cxtend the time of paymens of the indebtednass or any part- N

- or guavantor from any liskility on said obligation. | |
S 4. No salsof the premites heveby mortgaged or extension of time for the poyment of the debt hareby sscured shall .
‘operata to relsass, dischargs or modify in any manner the sffect of the original liability -of the Mortgagor; and any extem--
- nion of time-or-this. mortgage by Mortgages or his asngns, withous the consent of the hoider:of any junior liem-or encums -
brance, shall. not opsvate to cause a loss of the priority of this mortgage over such ranior lsr. Mortgages shail be subro- -
gated to any lisw or-cleim:paid by moncys advanced and heraby sscured. SR o

5. In case-qny pars of tﬁo;m-&appmgma;m'm powesy of cmmdommm mmm for- - o
w,m:qm'mwapmmsmummmumm o . SR A

C :hmimniyofm-aamv .

. whick: recaiver:is heveby authorized Lo teke possession of the said read m;«&amm%cw‘mﬁt,'&m'wg L
in kind, and koid the proceeds subjece to the order of the court for the bensfit of the Mertgages pending foveciosure gro-. =
. = cesdings.. Said recsiver may be appeinted irvespective of the welse: of tchMorw adequasy to ssewre or -

P .-

as uposs cll heivs,; executors, cdministraors of Mmmw;mmig owwership, .

¢ ' This mortgage -is a second mortgage-on the:real estata above-described and is

o - Junior-and: subordinate -to a cartain Dortgags executed by Merrill E. ‘Hundley and- =
- Nancy J. Bundley, husband and wife, to The First National Bank of Crown Point on the-
22nd day-of Pebruary, 1977, which said mortgage wag-recorded in the 0ffica of tha

1 ~ Recozder.of Lake:-County, Iandiana, on tha 24th day of February, 1977, as -Document .

oo No. 394498.. | ' L o

o  Before ms, the undersigned, a Notary Public in ard for said County -
v andState;thiz  2nd. dayof June - 1981 .

personailyappeipd: MERRILL E. HUNDLEY and
S 5'8% J. HUNDLEY, Husband

, S5, -l Oand: wife
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| . and cctudwindgetthe execution of ihe foregoing mortgage. in wit- |
- _’.‘.-_'mwka&ii‘kéﬁ(hhmmbmmed‘affindmoff ;
S ﬁddmgl;M’com&ddﬁcz x reimnind 9 il ad
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0. Memger - of

- and to keep scid real estate and improvemants thereon in their present condition and repatr, normal and ordinary deprecia-
- tiom excepted; Mortgagor shall not do or suffer to be done any acts which wiil impgair the security of this mortgage nor any

thareof or reducs the payments theveon; and any such Tenewal, extansion or reduction skall not relaase any maker, endorser, C

.8, In the event.of uchfondame. tludlmc,cr his mm'""f"‘ﬁ"PMdG receivar, -

9, All  terwms . of &htmm:kdléchm‘ag oR-eachk mdcammu carnsrskip of :odndm,c tnﬂ -
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