AL

' Seﬂer. the follomng described real estate (mcludmg any improvement or improvements now or hereafter.

| of the Recorder of Lake County, Indiana, being the West 50 feet of

Il established June 1, 1910; thence North and parallel to the East line

- was paxd by Buyer to Seller at the time of the execution and delivery of this contract. and the recexpt of such -

- aggregate of such payments shail be credited against the principai.

THIZ FORE) MAZ BZEM APPROVED BY THE INDIAMA STATE SAR ASSOCIATION FOR USE OY LAWYERS ONLY. THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANX SPACES, STRIKING OUT PROVISIONS AND INSEATION OF SPECIAL cuusu._gonnmmu THE PRACTICE
OF LAW AKO MAY ONLY BE DONE BY A LAWYER, MM “,‘( P

s - s gl

CONTRACT FOR CONmTIONAw,f et

631202 SALE OF REAL ESTATE

THIS CONTRACT made and entered into by and between THOMAS H. CLEAVWGBR' '

| Admm.strator of the Estate of Larline App Smith | (hemnaﬁe, cailed ‘«Seue,r) and

SAMJELJ.MI..}.:%RY J‘R..a;iﬁmcmgzbﬂmmagtﬁm%e, mtsdeent:.reﬁ.es.mto
an \' 4 thESt - L J : Féa &8 ’
= mcomanlded > m Eﬁmv !D‘ MOSNA , JOHN mzﬁ\,eremaxte: called : Buyer’ ‘). |

Seller hereby agreu to and does seill to Buyer. and Buyer hereby agrees to. and does purchase from

located on it) in . MuUnsSter, Lake C°“n'?Y ~— Indiana. (such real estate, mc!uding unprovemeum.
being hereinafter m.lled the “Real Estate”): | .

Part of Lot 1 Ln.Arle Jabaay s Subdivision, in thE‘Tawn'of,Munster,ﬂ a
as per plat thereof, recorded in Plat Book 2 page 42, in the Office:

the following described part of Lot 1., to-wit: Beginning at a
i point in the center line of Ridge Road 90 feet Southeasterly from
|l  the intersection of said road and the East line of Hohman Street as:

{ of said Hohman Street and along the East line of Lot 42 in Holl
| Manor as recorded in Plat Boock 19 page 26, a distance of 170 feet:;
| thence East at right angles 214.1 feet to the East line of said Lot,
[ thence South along tha East line of said Lot 1, 205.93 feet to the

# Southeast corner thereof; being the center line of Ridge Road; thence
§nﬂo:thwasterly along the center line of sazd road 215 41 feet to the '
i place of beginning.

H SUBJECT TO: EEnlesu&xztmmm:&n:lSN)pawnne‘uzlsﬁlamdaﬂu.snﬁnqman:yans ,
£ covenants, conditions and restrictions of record; lewmusamitzanasLn;:msaunan.v .
- anhmaz'uﬁms:snnece1::a<x=tauxfe&==aﬂna:Lmzzda:mad!kxzmharlc,1313,1n

1 Causs No. 4237 in tha U. S. District Court for the Northern-Division.of Indiana,

Il Hammend Division, ﬂurthaamanﬂ:cftmalux:gnxsaﬂso:tiewsﬂs!xmeua which

: Purchaser agrees to pay as and when due. ng. '_‘,.;:;_.‘
upon the following covananta. te!'ma and eondmons. - S | -+l 20
e e Lotz _ S . S gﬁgv, S BaEne
MPmecndeowa = r"'&’

- The Pnrehm Price.. As the purchase price for the Real Estate, Buyer agreea to p¥ meller and
SeﬂeramtoaeceptfmmBuyerthesumof FORTY-FOQUR _THQUSAND HT HUNDRED SEVE

: """""’"""""“"“'Doﬁars(s.ﬁﬁ.‘.ﬂls...ﬂﬂ____--‘)
2. The Manner of Paymcnt, The purchase price shall be paid in the follomng manner:

(&)Thesumof GHTY-SEVENAND ' --.--..---_~

-sum i3 hereby acknowledged by Seller.

. | I Dollara($ — )
BRAIAASAH mbemmg miy 1 . 1981 and on the same date of each

mon ereatter until the remainder of the purchase price, with interest as herem vided, has been pazd

in full. * See paragraph XI for terms of bauogn payment, m

(¢) The unpaid balance of the furchaae price shall bear interest at the rate of 113 per anmun.

such interest to be computed _ in advance, on .
upon the principal sam unpaid at the beginning of such perxod The amount of interest so found due shail be -

deducted from the amount of aggregate payments made during the succeeding period and the balanee of thc 2

(d) All payments due hereunder shall be made to WW

or at such other place as Seller shail deﬂmte in vénting; o

g~ L
| Prapeymeat of the thm Price
Buyer shail have the privilege of paying without penaity, at any time, any sum or sums in addit:on to the- ]

payments herein required. [t is agreed that no such prepayments, except payment in full. shail. stop the

atcrual of interest on the amount so paid until the next succeeding computation of interest aiter such pay- '
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that conatltutea -

| fuu payment of thc purchase price..

C e o . ORI . Yo - . —
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raxes shall b R ANARTIRIS g% Iapyrance

1. Taxes./Buyer agrees to assume and pay the taxeson the Real Estate H2gXh
- RIERETHE .

" installments of taxes due and payable thereatter. - -

o Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate -
for public- or municipal improvements or services which, after the date of this Agreement, are constructed
_ or installed on or about the Real Estate or otherwise serve the Real Estate. | - S
' 1. Penaities. Buyer agrees to pay any penaities, whether in the form of interest or otherwise, in cone
nection with the late or untimely payment of such taxes, assessments or charges. T

4. Insurance. Buyer agrees to keep the improvements included in the Real Estate insured under fire
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such
insurance shall be carried in a company or companies approved by Seller and in an amount not less than the
balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
and Buyer, as their respective interests may appear, and shalil be delivered to and retained by Seller during
the continuance of this coatract. C o , ‘ ' - .

5. Seller’s Right to Perform Buyer’s Covenantg. If Buyer fails to perform any act or to make any pay-
~ ment required of him by this Article III, Seiler shall have the right at any time, without notice, to perform .
«€  any such act or to make any such payment, and in exercising such right, to incur necesaary and incidental

of Seller to perform any act or to make any payment required of Buyer. | -
The exercise of the right by Seller shall not constitute a release of any obligation of Buyer under this -
Article III or a waiver of any remedy given Seiler under this contract, nor shall such exerciss constitute an -
estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
_any act or make any payment required by him under this Article oL | ‘ o o
Payments made by Seller and ail costs and expenses incurred by him-in connection with the exercise of -

costs and expenses, inciuding attorney fees. Nothing in this provision shall imply any obligation on the part

such right shall, at the option of Seiler, either (3) be payabie to Seller by Buyer within 30 days after demand. - R

‘ _or (b) be added to principal. In-any event such payments and such costs and expenses shall bear interest from -
b the respective dates of making payment or incurring costs and expenses. L

. Seller shall deliver to Buyer full and complete possession of the Real Estate 21 closing, subject .

to existing leages. and tenants in possession — . , |

After _~——=—==__ days from the date hereof Seiler shail pay to Buyer $_=========2o=20=" _ per . -

day for each day Seller withholds possesaion of the Real Estate from Buyer. Such payment. however, shall -

not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession

shail continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default.” All utilities

_——

shail be paid by Sellep to the date possession is given.

v -

»(I! m.lei evidence is furnished herewith, strike paragraph B.) o
furnished Buyer an |
HUOBAEXSDIHHK ' ' -
disclosing marketable title to the Real Estate to date of closing A
subject, nevertheiess, to the following exceptions: : (insert date) -

Covenants, restrictions, current leases, tenants in possession, taxes

NS 58S A

IRE ';;5.!,.,»-;‘4.(. ¢ ..‘4- 4,41’“:';.,»..'".-""‘;’ s Ty - . )
A title insurance policy furnished under this conmtract shail be in the amount of the purchase price and
shall be issued by an insurer satisfactory to Buyer.

Any further title evidenca shall be at the expense of the Buyer. provided. however, that the cost of ;

additional title evidence necessitated by the acts or omissions of Seller or by any judicial proceeding affect-
ing the Real Estate shall be borne by Seller. v | o . o
Seller covenants and agrees that upon the payment of ail sums due under this contract and the prompt '
and fuil performance by Buyer of all his covenants and agreements herein made, Seller will convey or cause |
to be conveyed to Buyer, by Warranty Deed, the above described Reai ‘Estate subject to restrictions and
easements of record as of a date on or before the date of this contract and all taxes and asgessments which .
are Buyer’s obiigations. . S : -

| - Vi N A
£362 fv':'-\"" : .sgjhrs Right to Morigage the Real Esfote B

\ - atte _ . Co - o
~ Seller shail have the right to obtain, withous Buyer’s consent, a loan or ioans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans. Seller agrees. however, that the aggregate
principal balances of all such loans shail never exceed the unpaid balance of the purchase price for the Real

Estate under this contract. If Seiler encumbers the Real Estate by a mortgage. Buyer shall have the right

- to make any omitted payment or payments and to deduct the amount thereof from payments due under . R

4. this contract. Seller agrees, however, that he will pay all such mortgage loans when due or at such time -
~ as. Buyer pays in full all sums due under this contract. and Seller shail obtain valid releases of all such
mortgage loans when they are paid. | - - o o | ' o -
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Assignment of Contract

- Buyer may not sell or assign this contract, Buyer’s interest therein. or Buyer’s interest in the Real :
Estate, without the written consent of Seller: provided, however. that any such consent shall not be unrea-
sonably withheld. and that no assignment shall operate to relieve either party from liability hereon.

Vil

Uso of the Real Estate by Buyer, Seller’'s Right to lnspoeﬁon
- ‘and Buyes’s Responsibility for injuries

1. Use. The Real Estate may . =mme====w=_ be rented, leased. or occupied by persons other tl'uxn'~ _

Buyer. Buyer may make alterations. changes and make additional improvements YORN (without) the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefuily, and shall keep

the same in good repair at his expense. No ciause in this contract shall be interpreted so as to create or allow . 3
‘any mechanics, labor. materiaimen. or other creditors of Buyer or of an assignee of Buyer to obtain a lienor .

attachment against Seiler’s interest herein. Buyer shall not commit waste on the Real Estate. [n his occu.
pancy of the Real Estate, Buyer shall comply with aill applicable laws, ordinances, and regulatxons of the

United States of America, of the State of Indiana. and of the City and County where the Real Eatate is

situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller. Buyer shall deliver the
Real Estate to Seller in as good condition as they are now, ordinary wear and tear, acts of God and publie

authorities excepted.
2. Seller’'s Right of Inspecticn. Seller shiall have the right to enter and mspect the Reui Estate at any

msonable time, .
3. Buyer's Responsibility for Accideats. Aa a part of the consideration hereof, Buyer agsumes all nsk‘— _

and responsibility for accident or damage to person or property arising from the use of or in or about the
Real Estate. . . |

X
Seller’s Remedies on Buyer’s Defaulf
Time shall be of the essence of this contract.

If Buyer fails, negiects or refuses to make any paymem: ‘undeg thm contract when due or to perfom S

any of Buyer’s covenants, terms and conditions when and as required under this contract:
(1) Seller shall have the right to deciare this contract forfeited and terminated, and . -upon suc.h a

~ declaration, all right, title and interest of Buyer in and to the Real Estate shail immediately cease and Buyer- o

shall then be considered as a tenant holding over without permission aad Seller shall be entitied to re-enter "
" and take immediste possession of the Resl Estate and to evict Buyer and ail persons claiming under him:

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shail

have the right to file in a court of competent jurisdiction an actior to have thls contract forfexted and
- terminsated and to recover from Buyerauoranyoftha follomng. | o

{(a) possession of ths Real Estate; . ' ' |
. (b) any installments due and unpaid at the time of filing of the actxou and beeotmng' due and
unpaid from that time until possession of the Real Estate is recovered; |

{¢) interest on the principal from the last date to which interest was paid until 3udgment Or P0G~

session is recovered by Seiler whichever shall occur first: provided. however, that this shail not be con-

strued as allowing Seller to recover any interest which wouid be inciuded under-item (2) (b) above:

. (d) due and unpaid reaﬂ estate taxes, assessments, charges and penalties which Buyer is obhmad :
. to pay under this contract;
(e) premiums due and unpaid for insuranee which Buyer is obligated to provrde under -\rncle oI

of this contract:

(£) the rmonab!e coat of repair of any physicai damage or waste to the Resl Estate other tlnn' N

damaga caused by ordinary wear and tear, acts of God and public authorities; ,
(g) any other amounts (other than peyment of the purchase. pnce) w!nch Buyer xs obhgated to
pay under this contract. ‘

(3) In addition to any other remedy under thxs contract. Seller shail have such other remedies as are |

available at law or in equity.
(4) In any case Seller shall have the right to retain (mthout prejudice to l'us right to recover any

other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer

to Seller and all sums received by Seller as preeeeds of insurance or as other benefits or conmderauons, mr - )
. each case made or received under this contract. . : '

(8) Seller shall have the right to file in a court of competent mnsdxctwn an acnon to recover all of the '

unpaid balance of the purchase price (which upon defauit by Buyer under this contract shall, at the option. ;

of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bai-
ance is paid, together with any taxes, assessments, charges, penaities and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paxd unless such amounts (and mteruz on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy avmiable under this contract shan E

not preciude Seller from exercising any other right or remedy so available, nor shall any such exercise or. .

‘attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy -

~ shail be exciusive of any other right or remedy, and each and every such right or remedy shall be cumnla. o .
 tive-and in addition to any other right or remedy available under this contract. - |

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawiuﬁy y

| may do. his right. if any, to a hearing preliminary to a judicial order for xmmedmte posseaslon of the Real

Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest and without rehef from valuap S
tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shail-

pay any reasonabie expense, inciuding attorneys’ fees. incurred by Seller in connection Wlth the exercxse of
any right or remedy under this contract. and the preparanon and dehvery of not:ce. o v '

- - I - .
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; The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
L covenants, terms or conditions of this contract shail not bar or abridge any of his rights oe remed:es upon -
: any subsequent defauit. :
Before Seller shail pursue any of his rights or remedleq under this Article IX. he shall first give Buyer
written notice of the default complained of and Buyer shall have ____ 30 —. days irom the posting
_ of such notice to correct any defauit; provided, however __ 30 — days’ notice shail be required.
"in the case of any default in payment of any monies agreed to be pand bv Buyer under this contract

x
General Agreoemoents of Perﬁss

4 _ All covenants hereof shail extend to and be obligatory on the heirs, personal representatwes, successors
and assigns of the parties. When applicable, the singular shall apply to the piural and the masculine to the "
- ferninine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served
- on the person to be notified, or (2) placed in an envelope directed to the person to be nottﬁed at his last_. ,
known address and deposited in 2 United States Post Office mail box postage prepaid. .
Uniess the rate of interest is otherwise specifically stated. interest provided by this contract shsll be

o computed at the rate set forth in paragraph 2 of Article { of this contract or if no rate is there set forth at
i ~ the rate of —tad . per annum. |

| o X

i | Addmmﬂcbmm

_— mewmmmmmmrm &ma;:eesmpay
the full balance due on this contract five (S)yearsfmtmdaeecfclo&nqhe:m
nmly, the _ day of

2. Asmmm'smmwmmmmmmm
- pending Buyer’s full performance herein. .

/‘

o: the Estate of Lu:line Agg Sma.th.

'STATE OF INDIANA
COUNTY OF rAKE

4,

STATE.OF MNA | -

COUNTY OF - | > SSs
'&lmmeNm&éMmadleCmmswanm S ' —— ' ‘ o o
' aadchocppmnd '
:-mmmgedmumofmabmmImmCm!wCWSakalRﬂ&‘mmbcm“
her voiuntary act ond dsed.

WITNE‘S»&MMNMSNL
N R e Resiciens of — e, County
. | | - LOWELL E. ENSLEN -

This /nstromens wsy propsred by . —— _ mam
o . - 53 Muenich Court, Hammond, Ind:.a.na 46320., ,




