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631274

msmoarGAcﬁsmm ........ 30ER ... i dBY Ofe ... MBY e
19. 81 bemmmmmr ...D.O.tw Pry. and . David B..?vy,. with.vighs a:.sunumhz.p.. .

...................................... .. .{herein “Borrower”), and the MOrtgagee, . . .. ...c.oncneeoee
MW”WWWWW ....................... eeieaas aeorponmnomnmedand. >

existing under the faws of. . . . . tha Usited States.of America.. whoseaddrmu

....7135.Tadianapalis. Boulevard,. Hammoud,. Indiaga............ . . (herein “Lzadu'.')._.

| wﬂumaomunmbwammtnxhapmapalsmof Tweq:z-;wp mqq.m 9911“,_‘“_ T
........... '....AQQ QOUQQ.....'..,..............Doﬂam.whmhmdemmmm&nadbyaomﬂs |

note  dated. . . .. May.30,. .1981.........(herein “Nots™, providing for moathly instailments of principal and:
inmmmmwamcmmxfnctsooncrpad.dueandpayableon..-luly A .006.......;,-..

ToSmmm(a)mmmdmemmevmdbymumwuhmtemnhaeon.thﬂ- g

mymdmomrmmtmmmmanwdmwmmmnhwpmmequm o
' Mm~mmepeﬁoumoimsmtsmdagamofmmmrhmmmmm)t&mmt L
otm-mm,m'm:mmmwaommwmmmwmu hereof (herein

“Future Advances”), Borrower doss lmebvmonw grant and coavey to Lender the. foﬂowmgdmbed propesty
located in the County of. . . .. eeeeareene Lake . ............ Sm«:f!ndm

Loe 9, Jarchow's Addition to Bxghland, as shm in Pla: Book -

vl :‘Jv o

_propemr(ortheieas:holdmdthn Mortgage is on a {zasehold) amhemnreferred:oasme “Property™.

Borrower covenants that Bonmrn iawfuﬂy seised of the estate heredby conveyed and has the right to mortg;ge.'»‘ - -' )
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gemrﬂlytheudemdwhm;mauclmanddmm.mpawmvdedmmeascmemsormmcnom

\
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listed in ascheduhotexapuomweoveugc in anyuue insurance policy msnnng Lendets interest in me Progetty C, |
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which has the address of. . ... 2961 Wicker Avenue . ... .. ......... , a;zxu.and
.. Indiana 46322 (berein “Property Address”); |
(Stes sna Zio Codey- ' , o
TogeTHER with all the improvemens now of hefesfteremd on the property, and an eucxnems. nghl;.l
appunenammu.mmunmnem.oﬂandmnmandpmﬁs. water, water-rights, and water stock. and ail
fixtures now or hereafter attached 1o the property, ail of which, including repiacements and additions thereto. shall be -~ - - !
. deemed to be and remain 2 part-of the property covered by this Mortgage; andauoftheforegmng. cogethetmmsaxd*v'-_f T
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UummCms_Am Bocrower and Lender covenant and agree as follows: - . S
) i. Payment of Principel snd Interest. Borrower shail promptly pay when duz the principal .of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

- on any Future Advances secured by thus Mortgage.

2. Fonds for Taxes snd Insurasee. Subject 10 applicable law or to a written waiver by Lender. Borrower shail pay
to Lendar-on the day monthly instatiments of principal and interest are payable under the Note, untii the Note is paid in full,

a sum (heréin “Fuads') equail to one-twelfth of the yezrly taxes and assessments ‘which may attaia priority over this -

Mortgsge, and ground rents oa the Property, if any, pius one-twelfth of yearly premium instailments for hazard insurance,

* plus one-twelfth of yearly premium instaiiments for mortgage insurance. if any, ail as reasonably estimated_ inutiaily and ftim_i -

time to time by Lender oa the basis of assessments and bills and reasonable esiimates thereof. _ o
" The Funds shall be heid in an institutton the deposits or accounts of which ace insured or guaranteed by a Federat or.

- state agency (including Lender if Lender is such an iastitution). Lender shail apply the Funds 1o pay said taxes, assessments,

insurance premiums and ground rents. Lender may not charge for so holding and applying the Fuads., analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest oa the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this:
Mortgags that interest on the Funds shall be paid o Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shail not be required to pay Borrower any interest or carnings on the Funds, Lender

shall give to Borrower, without charge. an annuai accountng of the Funds showing credits and debits 10 the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured
by this Morttgage. . | | o

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the dus dates of taxes. astessments, insurance premiums and ground rents. shail excesed the amount required to paysaidma. '

assesements, insurancs. premiums and ground -rents as they fall due. such excess shail be, at Borfower’s option, ciher -
promptly repaid to Borrower or credited to Borrower on monthly. instaliments of Funds. If the amount of the Funds -
hetd by Lender shail not be sufficient to pay taxes, agsessments. insurance premiums and ground rents as they fall due, .

Borrower shail pay to Lender any amount necessary to make up the deficiency within 30 days from the dats notics is mailed

" by Lender to Borrower requesting payment thereof.

Upon payment ic full of all sums secured by this Mortgage. Lender shail prompuy- refund to Borrowsr any' Funds

| ‘heid by Leadez. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender -
shail apply, no later than immediately prior to the sale of the Property or its acquisidon by Lender. any Funds heid by

Lender at the time of application as a credit against the sums secured by this Mortgage. o
3. Application of Peymeats. Unless appiicable law provides otherwise. ail payments ‘recet by Lender under-the - -
Note and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts paysbie to Lender by Borrower

under paregraph 2 herect. then 10 interest payable on the Note. then 10 the principal of the Note, and then to interest and_

principal on any Future Advances.

& meﬂom shail pay all taxes. assessments and other charges. fines M'impo&m-mﬁbuabl"m'
the Propasty which may attam s priority over this Mortgage. and leasehold payments or ground rents, if any, iq,-me.m--

provided under paragraph 2 hereof or. ifnot'pa_id-mswh mm;.byﬂqrrommkzng pnym_em.-whgn'du.- dxc.adytod.:g- .

' . Borrower: shail make paymem directly, Borrower shail protnptiy furnish to Lendar. receipts mdeacmgsmhpaymc. |
. Borrower shall promptly discharge any licn which has priority over this Mortgage: provided, that Borrower shall not be-
required to dischargs any such lien so long as Borrower shall agree in writing to the payment of the obligation -secured by -

such Liea in a manner acceptabie to Leader, or shail in good faith contest such liea by, or defend enforcement of such lien ig,

~ {egal proceedings which operats to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
5. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected oa the Property insured
- against loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lemdisr may require -
" and in such amounts and for such periods as Lender may require: provided, that Lender.shall not require that the amount of - .
- such coverags exceed that amount of coverage required to pay the sums secured by this Morigage. = : L
R Tha insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
‘that such approval shall not be uareasonably withheid. All premiums on insurance policies shall be paid in the manner:
- provided under paragraph 2 hereot or. if nct paxd in such manner. by Bofrowsr making psyment, when due. directly to the -

IGSUraAGCe CAITHT.,

" All insurance policies and renewals thereof shail be in form acceptabie to Lender and shail include s sandard mongags

"clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hoid the poiicies and renswals thereof, -

and Borrower shall promptly furnish to Lender ail renewal notices and ail receipts of paid premmms. Inthc’eWoﬂ_os: .
Borrower shail give promipt notice to the insurance carrier and Lender. _Lender may make proof of loss if not made promoptly
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shaill be applied to restoration or repair of

the Property damaged, provided such restorasion of repair is economigaily feasible and the sccurity of this Morigage is

‘not thereby impared. If such restoration or repair i not economically feasible or if the.security of this Mortgage would
be impaired. the insurance procesds shall be appiied to the sums secured by this Mortgage, with the excess, if any, pand
w0 Borrower. (f the Property is abandoned by Borrower, or if Borrower fails to respond to {.ender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier otfers to setie a claim for insurance benesits, Lender

is authorized to collect and apply the insurance proceeds at Lender's opion cither 0 restoration or repair of the Propenty -

 or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such application of proceeds 0 principal shall not extend .
‘or postpone.the due date -of the monthiy installments referred to in paragraphs.- | and 2 hereof or change the- amount of
such instaiimenss. If under paragraph {8 hereof the Property is acquired by Leader. ail right, titie and interest of Borrower
in and to any wnsurance policies and in and to the proceeds thereof resuiting from Jdamage to the Property prior 10 the sale

or acquisition shall pess to Lender to the extent of the sums secured by this Mortgage immediately prioe to such saie or -
. l:q‘l.lﬂ-tiﬂﬂ . . ) - ) - .

6. Preservation 20d.Maistensnce of Property; Leeseholdst Condominiume: Planned Unit Develogments. Borrower

" shall keep-the Property in good repair and shail not commit waste or permut impairment or deterioratton of the Propestv -

" ‘and shall compiy-with the provisions of any icase if this Morgage is on a8 icasenoid. If this Morrgage 1s on a uait in-a
condominium or a planned unit development. Borrower shali perform ail of Borrower's obligauions under the deciarauon @
ot covepants creating ot governing the condomnium of planned unit devetopraent. the by-laws and regulations of the

condominium or pianed unit deveijopment, and consiituent documens. If a condominium or planned umit deveiopment

cider is executed bv Borrower and recorded togetner wih this Morgage. the covenants and agreements of such nder

~ shali be incorporated iato and shail amend and suppiement the covenanis and agreements of this Mortgage as if the rider

wers 2 part heveot. -

7. Protection-of Lender's Securﬁv [f Borrower fails to perform the covenants and agreemqnu-con‘uimh; this
Mortgage. or if any acuon or proceeding 1s commenced which materially affects Leader's wretest n the - Property, - '

nciuding, but not limited to, eminent domain. insoivency, code enforcement. Or arrangements or proceedings invoiving a
bankrupt or decedent. then Lender at Leader’s option. upon notice 10 Borrower. may make such aopearances. disburse such

sums and take such actiof as is nocessary 10 protect Lender's interest. including. bui nct limited t0. Jisbursement of
" reasonable artormey’s fees and entry upon the Propeny to make repairs. (f Lenger required morigage insurance a3 2
' condition ot making the loan secured by thi Mortgage, Borrower shall pay the premiums required t0 maimtain such -
insurance ‘in etfect until such ume as.the requirement for such insurance terminates.ia accordance with Borrowet’s and -~
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Lendsr’s written agreement or applicable law. Borrower shail pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof. . : .
Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such
amcunts shail be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the -
date of disbursement at¢ the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate wouid be contrary to appiicable jaw. in which event such amounts shall bear interest at the highest rate -
permissible under appiicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take

- any acuon hereunder. -

8. Iuspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided -
that Lender shail give Borrower notice prior to any such inspection specifying reasonsble cause therefor related to Lender’s -
interest in the Property. | , | |

9. Cocdemmation. The proceeds of any award or claim for damages, direct or consequential. in coanection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of coridemnation. are hereby assigned
and shajl be paid to Lender. - i y - . _ ' ’

In the event of a total taking of the Property. the proceeds shaill be appiied to the sums secured by this Mortgage. -
with the excess, if any. paid to Borrower. {n the event of a partial taking of the Property. uniess Borrower and Lender
otherwise agree in wniting. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i3 egual to that proporrion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market velue of the Property immediately prior to the datz of taking, with the balance of the proceeds

Property or to the sums secured by this Mortgage, - | | o o |
Unless Lender and Borrower otherwiss agree in writing. any such application of proceeds to principal shail not extend

. or postpons the dus date of the monthly instaliments referred (o in paragraphs | and 2 hercof or changs the amount of

10. Bosrewer Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgags granted by Lender to any successor in interest of Borrower shail not operste 10 reiease. in any manner.

 the liability of the original Borrower and Borrower’s successors in interest. Lender shail not be required to commancs

proceedings -against such successor or refuse to extend time for payment or otherwise modify axmmamn olf thcsm -

11. Forbearsuee by Lender Not » Welver. Any forbearance by Lender in exercising any ngﬁtorm hereunder. or .

otherwise afforded by applicabie iaw. shall not be a waiver of or preciude the exercise of any such right or remedy. . :

ﬂzemmcmofimummmthepaymofmaorom«ﬁemwchmeymmanabc'amo(-ms -

- right to acceierate the marurity of the indebredness secured by this Mortgage.

12, Remsedies Camsuistive, All remedies provided in this Mortgags are distinct aadcmmﬂmn to any other ﬁshtor | ,
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrentty. independently or successively.

-contained shail bind. and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and seversl.

The-captions and headings of the parsgraphs of this Mortgage-are for convenignce only and are not to be usad O -
: 14, Nodiee. Except for any notice required under applicsbie law to be given in another-manner. (a) any notice to .
- Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at -

the Propsrty Address or at suchk other address as Borrower may designate by norice to ‘Lender as provided herein. and ;" |
(1) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein of to -

B such other address as Lender may designsta by notice to Borrower as provided herein.  Any no:mpmdd for in this

- Montgags shail be deemed to have been given t0 Borrower or Lender when given in the manner designated herein, I
1S. Uniforms Morrgage: Governian Low: Soversbility. This form of mortgage combines uniform covenants for national

uss and non-uniform covenants with limited variations by jurisdiction t0 constitute a uniform security instrurnent ‘covering .
real property. This Morgage shail be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clauss of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect .
other provisions of this Mottgage or the Note which can be given effect without the contlicting provision, and to this -
end the provisions of the Mortgage and the Note are declared to be severable, : : . ,.
16. Borrowsr's Copy. B«wshallbefumkhedzamfonmwpyoftheNow.;ngofma~,Mm~athct_x‘tm’--‘
of execution or after recordation heveof. , | | . -
17 Tm«&omﬂm,lfﬂtwmmcfthc?mptnyormimmdmuinkwfdormfmd o
byﬂamwer'withomm;mwﬂmmexdudiﬁg(a) the creation of a lien or encumbrance subordinate to ,
this Mortgage, (b) the creation of a purchase money- security interest for household appliances, () a transier by devise,
dmntorbyopcndmotlawupont_hedeaxbofa-ioimmmm(d)mcmofmylwimmofmymoﬂen: -
not containing an option to purchase. Lender may. at Lender's option. deciare ail the sums secured by this Mortgags to be -
immediately dus and payable. Lender shail have waived such option 10 accelerate if, prior-to cthe sale or transfer; Lender
.andthcpemntowhomdnProputyi'stobcsotdormmfenedMammwﬁﬁng:ﬁumcmuofmch person-

- is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shail be at such rase as Lender

shail request. If Lender has waived the oprion 0 acceierate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumotion agreement accepted in writing by Lender, Lender shail refeass Borrower from ail -
obligations under this Mortgage sod the Nots, R | -

If Leader exercises such option 10 acceierate, Lender shail mail Borrower notica of -acceleration in accordance with
parzgraph {4 hereof. Such notice shall prowvide a period of not less than 30 days from the date the notice 13 mailed within

which Borrower may pey the sums dectared due. Ifﬂmwerfaiktopaysuch-smmpﬁ&tothtmbfmcn.mr o

Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragcaph 18 hereot.

Nos-Untecam CovenaNTs. Borrower and Lender further covenant and agree as follows: o -
18. Accricrations ngﬁhcep_t as provided in parsuraphk 17 hereof, upen Borrower’s breach of any covenamt o -

am'dlomhmaMmmMcomwmwhe_a#anymmm-bymamaew:-.,‘ -

prier to acceieradion shall msil notice to Borrower as provided in paregrsph {3 hereof spacifring: (1) the breach: (2) the scon -
nqmto;mmbtumﬂhm‘mmnm‘.mday:mm'edmmtnoﬁeeismﬂedm'm.-bywt_iehm o
bresess must be cured: and (4) that failere to cure such breach oa or before the date specified in the notice may regait in.
2ccelersticn of the sums secured dy this M . foreciosare by judicial proceeding and ssie of the Property. The notice
the nox-existence of a defanit or any other defense of Barvower to scceieration and foreciosure, 1f the dreach is not cured on

or before the date specified in the notice. m«uw:mmmmammmammmhv o

19. Borrower's Right to Reinstate.-. Notwithstanding Lendér's acceieration of the wums secured-by this Mortgage,-

Borrower shall have the right to have agy proceedings besun by Lender to enforee this Mortgage discontinued at any time B

\ A4
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< - prigr to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender ail sums which would be dna dus under. '
: this Mortgage. the Note and notes securing Future Advances, if any. had no accelerauon occurred: (b) Borrower cures all
; breaches of any other covenants or agreemenu of Borrower contaned in this Mortgags: (c) Borrower pays ail reasonable
; expenses ncurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
‘ enforcing Lender’s remedies as provided in paragraph |8 hereof, including, but not limited to. reasonable attorney’s fees: and
, (d) Borrower takes such zction as Lender may reasonably require to assure that the lien of this Mongage, Lender's interest
. in the Property and Borrower's obligation to pay the sums secured by this Mongage shall continue unimgaired. Upon such
/ ' payment and cure by Borrower. this Mortgage and the obligauons secured hereby shail remaia in full force and effect as if
) no acceleration had occurred. : : _
20. Assigumest of Restss Appoistment of Receiver. As additional security hersunder. Borrower hereby assigns 0
: Lender the rents of the Property, provided that Borrower shall. prior 1o accelerazion under paragraph {8 hereof or -
‘ abandonment of the Property, have ths right to collect and retan such rents as they become dus and payable. o
4 , Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitied. to the ‘extent
) provided by applicable law. to have a receiver appointed by a court 10 enter upou, take ession of and manage the
\ .- Property and to collect the rents of the Property including those past due, All rents collected by the receiver shail be appited
: : first to payment of the costs of management of the Property and colflection of rents. including. but not limited to. receiver’s
, fees, premiums on receiver’s bonds and reasonable attorney's fees. and then to the sums secured by this Mortgage. The
- receiver shall be iiable to sccount onily for those rents actuaily received. ' | o -
/ o 21. Futuve Advamees. Upon request of Borrower. Lender. at Lender’s option prior to reiesss of this Morigage, msy -
A\ - make Future Advances to Borrower. Such Future Advances. with interest thereon. shail be secured by this Mortgags whea
? " evidenced by promissory notes stating that said notes -are secured hereby. At no time shall the principal amount of the
; indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the secunty of this
: Mortgags. exceed the ariginal amount of the Note plus Uss...... <7} . 7 N - o
: 22. Relemse. Upon payment of all sums secured by this Mortgage. Lender shall reiease this Mortgage without chergs
; 1o Borrower. . . ' .
' : - 23. Waiver of Velastise and Appraiem smt, Borrower hereby waives all right of vaiuation aod appraisement. ‘
, I WiTNess WuereoP, Borrower has executed this Mortgage. | ' |
‘; v v - ) ) ' . ‘ ooo&Mv.. y ..oooooo.ootoo.obﬁlntopo ooooooooo OD(M) ',
- el Ty s
/ | o David D. Pry o -0 —lomwee
L STATE 0F INDIANA, ... ........hak& ... ..o ioo.. veeeo...Countyss: B
, 5 Onthis....3Q%h . . ... .dayof.......Ma¥................... 1981, beforeme.theundanpﬁéa S
; 'Notary Public in and for said County, personaily appeared. .. Daris . Pry and .David Do .Bey,.... % 0eoi
L e with right of. survivorsbip ..., and acknowiedged the execution of the mwﬁ »
| S | R T P
) WiTNEss my hand and official seal. | | I 2 AN S
| : . | ‘ S | S PrerTT el o LW
, o ] | = ¢ DN Rioh A oA
: My Commission expires: 9-{3-83 | ‘ z / Sy e Tall :,j_(v,:<§
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