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THIS MORTGAGE, made the  ~ 29th day of May JAD. 19 31, between
JOMN J. VALER1O AND DONNA M. VALER10, Husband and wife and CHRISTOPHER WILLIAM VALERIO - ~

of the City of  Hammond in the County of  Lake , and State of Indiana

631201

(hereinafter with their heirs, executos, administratocs, and assigns cailed the mcngagor), and
LAKE MORTGAGE COMPANY, iINC.

2 corporation organized and existing undet the laws of the State of Indiana
(heseinafter with its successors and assigns cailed the mortgages), ‘ |

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bortowed in the ptmcwd
wmof <----Twenty-Nine Thousand Five Hundred .and NO/100w==renmceccssccscssasssasseses”
| | | Doilars(§  29,500.00 )

'NOISIAIG VNVION) ‘
ANVAWOD 3OHVUNSNE 31411 0TVIIHD

as evidenced by 2 certain promissory nows of even date herewith, the tenniofwhkh mmwonwdmbynfm with
. interest fmm date at the rate of meseceaf]fteen and me.ha‘ f—-nq.gu-_-m...--i-.-‘ui-oo-_-prp > -g
| f o per centum { 15.5 - = %S
peunn’umouw,mm,bmmmmwm@dmmmw&payabb;;u\eofﬂa»cf»" 3 -
LAKE MORTGAGE COMPANY, INC. . Gary, indiana. =2 |
or at such other placs as the hoider may designate in writing, in monthly nSAlMENts Of  ==—eswimmm=ce e eiremimePeoe
-=Thres Hundred Elghty=Four and 98/100-==ccc==esssssmsses Doilars ($ 384.98 = > P 4
commencing on the first day of July L1981 ,and on the first day of esch monti ther@itter until.
the: principal and interest are fully paid, except that the {inal payment of the entire indebtedness evidencedthersly, if not

soonsz paid, sheil be dus and payabie on the first day of June, 201l. -

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the morigagos, in consideration of the premises, and for
the purpose of sscuring the payment of the monsy aforesaid and interest thereon according to the tenor and effect of the said
oromissory. 0058, tbave mentioned, and 130 t0 secure the faithful performance of all the covenants, conditions, supuiations
mdagremnhm@onmneddwwmmpm&mmmmwmmcm.mhfmw :
lands snd premisss, situated and being in the City - '

of Hamnond  intheCoumyof  Lake- | :ndsmcofmw-wn: |
Lot 21, Block 6, Frankiin Addition to the City of ‘Hammond, as shown - in.

Plat Book &, page 16, In Lake County, indiana.

including =il buildings and improvements thereoa (or that may hereaiter be erected thereon); together with the hereditaments
+ . and sppustenances and all other rights thereunto beionging, oc.in anywise now of hereafter appertaining, and the reversions
' and reversions, remainder and remaindera, rents, issues, and profits thereof, and ail plumbing, heating and lighting fixcures,
and equipment now or hereafter attached o o¢ used in connection with mid premises, o
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: : | | .
L. That he will pay the indebtcdness as provided in said note and this mortgage: and that he is the owner of said premineo
in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principel that are next due on the note. on the first day of any month prioe to maturity: provided, howevee, that written -
notice of an intention 1o exercise such privilege is given at jeast thirty (30) days peior to prepayment. . .
2. That, in order more fully to protect the secunity of this mortgage, he wil pay to the mortgagee, together with, and in
ddition to, the monthly pavments under the terms of the note secured heredy, on the first day ul each month until the sad
note is fuily paid, the following suma: - _ : : o ,
| fa) An umount sulficient to provide the holder hereol with funds L0 pay the next mortgage insursace premium if this
instrument and the note secured hereby are insured. or a monthiv charge (in licu of a murtguge insurance premiumdif
they are heid by the Secretary of Housing and Urban Develupment. Js ioflowa: . '
(1) If and so lung as said aote of cven dute and this instrument are insured or are reinsured under the provisions
of the Natimal Houwng Act, an amount sullicicnt 10 sccumuiate in the hands of the holder one (1) month
orioe 10 its due dule the annusi mortyage insurance premium, in order to provide such holder with fundsto
pay such premium to the Secrewary of Housing and Urban Development. pursuant 1o the Nationsi Housing
Act, as amended, and upplicable Regulations theteander: oe ' ‘ -
(1) If and 50 long as suid Hote of even dale and this insteument are held by the Secretaey oi Housng and Urban
Development. s monthly charge {in licu oi a wortgage insurunce preruum) which shail be in an amount
squal to onetweilth (1/12) of ane-half {V2) per censum of the average ouzstanding balance due un the aote
| computed without taking into uccount delinquencies vr prepayments: T
(b) A sum equal to the sround rents. if any. next due. plus the premiums that will next become due and pavableon -
policies of fire and other huzard inmirance covering the mortgaged property, plus taxcs and assemsments next due on - o
the mortgaged peoperty (all as estimated by the moetgagee) less all sums alrendy paid thereior divided by the number / C SR
of months to elapse before une month prior to the date’ when such yround reats. premiunts, taxes and asecasments . .

: [
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wul becoma delinquent,. such sumsa to be held by moﬂ.gagee 1n tmsc to pay said ground rents, pnmmms. taxes, and

special aszessments: and

fc) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shail be paid by the mortgagor cach -

month in a single payment to be appiied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary oi Housing and Urban Developmc.‘ -

oc monthly charge (in lieu-of mortgage insurance premium), 23 the case may be;
(IIy ground renta, taxes, special assessments, fire and other hazard insuranes. pnmnmu:
(L) interest on the note secured hereby: and

(IV)amortization of the principai of szid note.
Any deficieney in the amount of such aggregate monthly payment shail, uniess made good by the mortgagor prioe to
the due date of the next such payment, constitute an event of default under this mortgage deed. in the event that
any psyment shall become on:dne for a period in excess of {ifteen (15) days, the moretgigor agrees to pay 2 “late
charge ™ of four  cenws {
of defraying the axpenss incident to handling the delinquent pavment.

3. That it the total of the paymsnts made by the mortgsgor under (d/ of paragraph 2 preceding shail exceed thcmt

of payments actuaily meds by the morigagee formdmumamummmmammm-

be, suchexcess,if the loan is current, at the optioa of the mortgagor, shall be credited on subsequent pasyments (0 be made by -
~ the mortgegor, or refundsd to the mortgagor. If, however, the monthly payments made by the mortgagor under(d/ of para-
graph 2 preceding shsil not be sufficient to pay ground rents, taxes and assessments and insurance premityns, as the cag swy

- be, when the same shall become:dus and payable, then the mortgagor shall pay to the mortgages any amount necessary t0
maks up the daficiency oa or before m&wmwymtofm;wadmmmmmmm

~ shail be dus. If at any time the mortgagor shail tender to the mortgagss, in accordance with the provisions of thenotese-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgages shall, in compudng the amount of .~
such indebtedness, credit to the account of ths mortgagor all psyments mads under the provisions of {a/ of paragraph 2 here-
- of which the mortgages has not become obligated to pay to the Secretary of Housing and Urban Development, and any
- balmmce remaining ia ths funds sccumuilsted under the provisions of (5) or paragraph 2 hereof. If there thall be a defauit
under any of the provisions of this mortgage resuiting in 2 public siis of the premises covered hereby or if the mortgages -
acquires the propesty otherwise after defsuit, the mortgages shall 2pply, at the time of ths commencament of such proceed-
ings-or at the time ths property is otherwiss acquired. the balance then remaining in the funds accusuiated under /5 of

parsgraph 2 preceding as a credit against the amount of principal mm;mmanwm.mmm- -

sdjust any psyments which shail have been mads under fa) of said pacsgraph. |
4. That he will pay all taxes. assessments, wmmmmpvmm«wmﬁmmxmm

foe which provision has not been made hereinbefore, andmdeﬁulttbmithcmowmpqthemmdthuhewﬂ-? |

pmmpdy deliver the official receipts therefor to the said mortgagee.

5. That he will take ressonable moidwmmedpmmmdmehmldmpd‘mmdwﬂm:hwm o
a.goodrepnrMm&Mnﬂmomaad&nmmammempmmmahWW-'

ot permit no waste, and do no act which would unduly impair or depreciate the vaiue of the property as seeurity.

6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property, umdnnuybc
required from time to time by the mortgages againzt loes by fmmdo&ehmmwmdmmaammehj |

ammmdformehpmdsumybewqmdhymgec and will pay promptly, when dus, any premiums on such

ingumnce forpnymcntoiwhchpmlmmtmm&mfm.ﬂmwbmdmw, -
approved by mortgagee and the policits and renewais thereof shail be heid by mortgages and have attached thereto loss
pcyabbchmmfamoimdmfmampnbbwmemnmhawtofbuwwmmmmzomby ;

mail to mortgages, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company

concerned is hereby authorized snd directed to make payments for such loss directly to mortgagee instead of to moetgagor -
and mortgagee jointly, and the insurance proceeds, or sny part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the resoration or repair of the property demaged. [n event of

{oreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, aﬂnght.mlemdmmoftheWmmdmmymncepohemthmmfmwp-wthe; _

purchaser or grantes.
7. That in case proceedings t0 fombnmnmwmmmd.mwmnemﬂvnmddformemm
of the sbstract of titie to the abovedescribed real estate, together with mwmmmudwennmt‘onhmthem

secured hereby, shail become a part of the debt secured by this mortgage snd shail be collectible a3 such.

8. That if defauit be made in the payment of any of the installments provided formthhmiform

amesaments, fire and-other bazsed insurance, and mortgage insurance, or in the event of the {zilure of the moetgagor to keep
the - buildings on said -premises and thosz to be erected on said premises, or improvements thereon, in good repair, said

mortgegee may pay such taxes, asscsmunents, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properiy to preserve the property and any sums so puid shall be a further lien on such premises undee this
mortgage, payabie forthwith, with interest at the race set focth in the note secured hereby undl paid.

9. Thatshou&dthepwceed-otthciomzmdebvthemongagutothow therepqvmmtwinehnhaabr‘

secured, or aav part thereof. or any amount paid out or advanced by the morigagee, be used directly or indirectly to pay off,

_ discharge, or sausiy, in whole or i pust, aay peior lien or encumbrance upon said premises above deseribed, or any past -

thereot, then the moctgagee shall be subrogated to any additional security held by the holder of such lien o encumbrance.
10. Thamddmdefaukbemécmmepwm:m the instaiiments provided: for in parsgraph 2 hereoi, orin the
oerioananee of any other covenant in this mortgage oc in'the note secured hereby. when the same is pavabie o¢ the time of
performance has arnved. a3 above provided. then all the cemander of the aioresaid principal sums with all arrearanges of
interest. ind sums payable pursuant to the provisions hereof, shall. at the option of said mortgagee, become immediately -
payabie. and the mortgagee shall have the right to {oreciose this mortguge, 2nvthing hereinbefore oc in said dote contained to

the concrary notwithstanding, and any (ailure to exercise said option shnunocco«unm:e-mmot the right tocxmdle i
sams st any other time.

1. That should proceedings to foreclone this morgage be instituted, the mortgagee mav -ppiv for the appointinent of 2

and proiits therefeom, and hoid the proceeis subject to the orders oi the court, or the judge thereol, for the benefit of the
 mortgagee, peanding thcﬁmldecumwdproendmgs,andduangmypenodauowedbv{aw Yor the redemption from eny -

sale ordered in smtcaun. and said recever may beappomted wmpeetwcofdtevalueofthemormged pmpertvontsado- -

£) (not to exceed four cents (4¢)) for each doHar ($1) 0 overdue, for the purposs -

receiver (and the mortaagor hereby consents to the appointment of a receiver if there has been any defaiit in the pere

-tormanee of any of the coaditions of this mortguge), and such receiver is hereby suthorized to take possession of the real
cstate above described. coilect aav rental, accrued oc to accrue. whether in money or kind, for the use ae occupancy of said
promises by any persoa. firm or corporstion, or may lét ur lease said premises or anv part thereof, receive the rents. income
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quacy to srcure or discharge the indebtedness due or to become due or the soivency of the mortgagors. ln the event ot a do-
fault in any of the conditions of this mortgage the mortgegee is also expressly given the right to take possession of and hoid -
the murtgaged premises with or without procesa of law and coileet the rents and proiits therefrom, appiying the sume to the
:harees and payments dus under the conditions of the mortgege =0 long 28 a defauit shail continue, and such taking possession
shail in no way waive the right of the mortgigee to forectose this mortgagee because of a defa - |
12, That il the premises, or any part thereof, be condemned under nay power of emiaent domsia, oe acquired .
for o public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amouns.
of indebtedness upon this mortgage. and the aote secured hereby remaining unpaid. are hereby assigned by the
mortgagor to the mortgagee and shail be paid forthwith to the moetgages to be applied by it on accouat of the in-
debtedness secured hereby, whethsr due or not. , - o
13. No sale of the premises hereby mortgaged end no forbesrence on the part of the mortgages or its assigns and ao
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall opeente to
release, discharge, modify, change or aifect the originai liability of the mortgagor herein either in whole or in part. -
14. That any person, firm or corporation taking s junior mortgage, or other lein. upon said real estate, shall take the ssid
lien subject to the righta of the mortgagee herein to extend the maturity of the indebledness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priocity over any such
junior lien. _ ' A ' . |
1S. That in the event the property pledged by this instrument is soid under foreciosure and the proceeds are insufficient -
to pay the tota) indebtedness evidenced and secured by this instrumsnt the morigagee will be entitled to s deficiency
judgment. » o L -
16. The mortgagor further agrees that should this mortgage snd the note secured hereby not be eligiblo for insurence :
- under the National Housing Act within 4 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Howging and Urben Development -

" dated subsequent to the & months time from the date of this mortgege, declining to insuare ssid note and

this' mortgage, being deemed conclusive proof of such inetigibility), the mortgagee oe the hoider of the note may, atitsop-
tioa, deciare all sums socured hereby immediately due and payable. _— o - ) SR

It is specifically agroed that time is of the emence of this contrect and thst the waiver of any options, or obligations .
secured hereby, shall not at any time thereaiter be held to be an abandoament of such rights. Notice of the exerciss of any *
option granted to the mortgagee herein, or in the note secured hersby, is not required to be given. All sume payable herein -
shall be without relief from valuation and appraisement laws and with ressonable attomey's fees. o :

The covensnts herein contained shail bind, snd the benefits and advantages shail inure to. the respective heirs, executors,
administrators, succemor and assigno of the parties hereto, Whenever used, the singuisr number shall include the plural, the
plural the singuiar, snd the use of any gender shall include all genders. | | o

[N WITNESS WHEREOF, The said mortgagor has heteunto 2t phair handg  andeesl g

s  29th  dayof ' May 19 81,
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O Theiorra-of ténmmm prepered by the Office of the General Counssi of the Department of Housing and Urban - .
.De've%nl:dndtﬂt amterisl in the blank spaces in the foem was inserted by orundar the direction of Peter S. Briggs.
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COUNTY bRV LAKE

tredilgaansd

.
-
.....

,  <STATE OPINDIANKS | } |
o . > -

Befiiiorme, the undersigned, Arlyne X. Royal | . an official
of - Lake |
of May 1981, personally sppeared john J, Valeric and Oonna M. Valerio, husband and wife,
| | AND Chrisctopher William Valerio o | o and - ~
acknowiedged the execution of the foregoing mortgage. -
Witness my hand and official seal the day and vezrlast above written.

Arlyne . ~oyal

My mﬁmn’aﬁon expwes:  4/18/83

- COUNTY OF ESIDENCE:. Lake

Received for record this davoi (9 at  Ocock  M.and recorded in Mortgage Re-

cord at pages. ~ of the records of | County, Indians.

<--p---:-:---------—-ip-:rf---a---i-qq-;---—-»
Recoeder ol County, indiana .

.|

County of the Stats of Indiana, on this 29th day :
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