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631249

.......... (hemn“Bomwet'),andtheMm T
Ceasemassneeavs eessesecrentnenssnsas GARY .NATIONAL BANK.............., acorporationorganizedand .~ * . -
- existing under the laws of . tha .United. States.of. Amexica. .. ... .., whose address iS. .. .. .cecvcocn s e — R

.................... 504 Broadway, Gary, Indiana. 46402, .........(herein“Lender”). = =

................

AA

L To Secums to Lender (2) the repeyment of the indebtedness.evidenced by the Note, with interest thereon, the o
' payment of all other sums, with interest thereon, advanced in accordznce bercwith to protect the security of i
Mmand&epdommofmemmandnmmuotﬂommhmmmm(m:hereglymem S
‘of any future sdvances, with interest thereon, mada to Borrower by Lender parsuant to paragraph 21 bereof (berein- -~ - - |
“Fumre Advences”), Borrower does bereby mortgage, grant and convey to Lender the following described property
{ocated in the County of. . . cocenevnn. . LBES. . .ieeialo, veeene , Statg of Indiana: R

.

:m:'zs.' aahung*s-;.smnme@-:‘rmué Second Additiem, in the Town of
{ - Scherexville,. as shown:in Plat Book 37, page: 64, in Lake-County,

Indianas o
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« which has the address of . . 1838 QRAPPOWMR- . ... .oeueeeenarnnniainn -on.. .. SChATOEYILLR .. ... .,

- TogETHER With all the improvements now oc hereafter erccted on the property, and.all easements, rights. .. o
, | appurtenances, rents, royaities, minerai. oil and gas rights and prodits, water. water tights, and water stock, and ail-

:  fixrures now or hereafter amached to the property, ail of whicii. including replacements and additions thereto. shall be

o deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoine, together with said

propertty {or the leasehoid estaze if this Mortgage is on 3 leaschoid) are herewn referred to as the “Property”. =

Borrower covenants that Borrower is lawtuily seised of the eswte hereby conveyed and has the right to mongage, . . SR
grant and convey the Property, that the Property is unencumbered, and that Borrower wiil warrant and defead , . . 3
generaily the titis to the Property against ail claims and demands, subject to any deciarations, casements or restrictions A
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property, < < A
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Uum CoveEnanTs. Borrower and Lender covenant and agree as follows:

‘Paywment of Principed end Inferest. Bomwashaupmmpdymywmdmmepnmpdofmdmmon the-
MmmmwmeNmmmtmdlmMupmwedmmeNmandthcptmgdotandmm~ .

on any Future Advances secured by this Mortgage.

1. Funds for Taxes aad Ircusavcs. Submmapplmbhlawortoawnmwnmbyum chshaﬂpty'; -
10 Lender on the day moathly instaiiments of principal and interést are payabls uader the Note, until the Note is paid in fuill,
a sum.(herein “Fands™) equal to one-tweifth of the vearly taxes and assessments which may auain priority over this -

Mortgage, and ground reants oa the Property, if any, pius cne-twelfth of yearly premium insaliments for hazard insurancs,

. plus one-twelfth of yearty premium. mﬂlmuformpmnmsrmy‘mnmwwwymm .

ums o time by Lender on the basis of assessments and bills and reasonable estimates thereof.
TthundsMhehc!dmanammmcbedemorawounaotwmchmum«mbyamor
stats agency (including Lender if Leader is such an institution). Lendsr shall apply the Funds to pay said taxes, assessments,

insurance premiums and ground rents. Lcader may not cherge tor so hoiding and appiying the Funds, anaiyzing said account,

or verifying and compiling said assessments and biils, uniess Lender pays Borrower interesz on the Funds and applicable law

permits Lender to make such a charge. Borrower ind Lender may agres in writing at the time of execution of this
Mortgage that interest on the- Funds shail be paid ro Borrower. and. uniess such agresment is made or applicable faw :
- requires such interest to be paid, Leader shail not be required t0 pay Rorrower any inferest o¢ earnings on the Funds. Lender
shail give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
pnmforwmmdemmmaﬂmmm WFMqummuymtwmm~

by this Mo

tgags. :
If the amount of the Funds held by Lender, mmmmmwammmm- -
the due dates of taxes, assesaments, insurancs premiums and ground rents, shail exceed the amount required to pay said taxes,

assesnmients, insurencs premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

promptly repaid to Borrowsr or credited to Borrower on mouothly installments of Fuads. If the amount of the Fun(h :
beid by Legder shall not be sufficient t0 pay taxes. asssssments. insurance premiums and ground rents as they fall dus,
Bomm:haﬁmmLcndcrmum\mmytomnupmdeﬂummmwdaysfrom:hndtnmumnu-«'

by Lender to Borrower requesting payment thereof.’

Ummmmﬁmammmwmumummmmmummmm B

‘heid by Lender. If under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lender, Lender

shall apply, no latsr than immediately prior to the sals of the Property or its acquisition by Laader. anndlhddby

Lender at the titne of appiication as a credit against the sums secured by this Mortgage.
3. Applicution of Payuienss.: Uauapmmmummummwmwm

Nots and paragraphs:1 and 2 hereof shail be applied by Lender first in. payment of amouncs payabis to Lender by Borrower
MWZMMwWMNMNo&thentotheprmpdotdnﬂmandm:omm' '

principal oa any Future Advances.

- & Chargesn:Lisas, mmmmmwmmmmmmmmv
bmmwhumm.mwmmﬂmmwmmwmmﬁm.mmm'u-;:
provided under psragraph:2 hereof or. if not paid in such manner. by Borrower making payment, when due, directiytothe . -~ .

' payes: thegeof. Wmmmwmmm«mmmmmaummm; c

- Borrower shail maks payment directly, Borrower shail prompily furnish to Lendar receipts evidencing such paymenss.:
Bmmmmymmimwhwhspmwmmmmmmwnotbr_;f-*

. required to dieciarge any such lien 30 iong as Borrower shall sgres in writing to the payment of the obligation secured by:. -
such lien in a manner acceptabis to.Lender, or shall in good faith contest such liea by, or defend enforcement of such lim in,
legal proceedings which operite to prevent the enforcement of the liea or forfeiture of the Property oc any part thereof. .
8 Hazard [nsuenace, Borrower shail keop the improvements now existing or heresfter erected on the Property insured:
agsipst loss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may require’
memmmmmummymmmmwmmmemd"

such coverags cxceed that amount of coverags required to pay the sums secured by this Morigage.

Tbmmpmmmmﬁhmwﬂmmbmmmwmm;”

- that such approval shail not bs unressoaably withheld., All premiums on insurance policies shall be paid in ths maaner

pmmmmzmu.mmmmmaw wmmmpmmmmmm '-ti

AnmmwmwmumfmWmMMM:ﬁM-:MW»{
clamse in favor of and in form acceptuble 10 Lendse. Lender shail have the right to hoid the policies and renewals thersof,
- and Borrower shail promptly furnish to Lender ail renewal notices and ail receipts of paid premiums. In the ¢vent of loss, =
| wmmnmmmmmmmmmm mmmmauammmw
- by Borrower.

mmwwmmmmummfmmmmamwag
oot thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage wounid -
be impaired, the insturatcs procesds shall be applied to the sums secured by this Morgage, with the éxcoss, if any, paid..
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date potics i3 mailed by Lender to Borrower that the insurance carnier otfers to settie a claim for insurance benefits, Lender - -

Unless Leader and Borrowes otharwiss agres:in writing, mmpmwuamnmormof

waWmew&mMamsomaMmmmmnhum
- gr t0 the sums secured by this Mortgage.

Ummmmmmmmmmmamwpmmmm”
or postpone the dus dams of the mourhly installments referred to in paragraphs { and 2 hereof or change the amount of .
_such instaliments. 1€ under paragraph 13 hereof the Property is acquired by Lendsr,. all right, tide and interest of Borrower
"in and to any insurance policies snd in and to the proceeds thereof resulting from damage 10 the Property prior o tha saie -
orammMmtho&smatmmmbymwvaﬂcrmmas&or’ :

acquisition. .

. wumamwmmumm Bmf'

shail keep the Property in gbod repair and shall not commit waste or permit impairment oc deteriorstion of the Property

. and shail:compiy with tha provisions of aay teass i this Mortgage is on a leasehoid. If this Mornsgage is on a unit in a
. condominium or a planned unit deveiopment, Borrower shail perform ail.of Borrower’s obligations under the declarstion
or, covenants creating or governing (be condominium or pianned unik devejopment. the by-laws and reguistions of the

- coadommium or pianned ugit deveiopment. and consiituent documents. [f 2 condominium or planned unit deveiopmens

. rider:is executed by Borrower and recorded together with chis Mortgage, the covenants and agreementss of such rider = -
wunmmmmmm“ppmmmmumwofmnMmazfmnndet S

were & part hereol.

7. Protection: of Lender’s Security, If Borrower fails (0 perform the covenants aii agresments contained in this
Mortgage, or if any action of proceeding is commenced which materially affects Lender's interest in the Property,. =
including, but not limited to, eminent domain, insoivency, code enforcemsnt; or arrangements of proceedings involving a .

banikrupt ot decedent, then Leader at Lander's option, upon notics (o Borrower. may maks such appearsnces, disburse such -
sums-and taks such action as is aecossary to. protect Lender’s interest, including, but aot limited to. dishursément of

reasonabls .attorney’'s fees and enwry upon -the Propenty to make repairs. - ltkndurequedmmgagcmmas;l_'»
| Mﬁonofmaﬁngmp'mmmbymuuomm Borrower shail pay the premiums requiret. t0 maintain. such -
w.h_.'edmmﬁ!,m,dmummqmt for smmmmmmmsm- |
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Lender’s written agrezment or applicable law. Bdrmushdl pay the amount of all mortgags insurance pmnium.in the

maager provided under paragraph 2 hereof. _ _ .
Any amounts disbursed by Lende? pursuant to this paragraph 7. with intérest thereon. shall become . additional

" indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agres to other terms of paymenat. such
~ amounts shall be payabie upon:notice from Lender to Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nots uniess psyment of
interest at such rate would bs contrary to applicable iaw. in which event such amounts shall bear intetest a¢ the highest rate
. permissible under spplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expenss of take
- 8. Inspection.. Lender may msks or cause t0 be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior 0 any such inspection specifying reasonable cause therefor refated (o Lender’s
interest in the Propecty. : , ‘ . : ,
9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any-

Wﬂ“mmam‘themm.orpmmmﬂwformmia-m-ﬁmmmm-m- B

and shall be paid to Lender.

[n the svent of a total taking of the Propenty. the proceeds shall be applied 10 the sums secured by this Mongage.
with the excess, if any, paid to Borrower. In the-event of a partia} taking of the Property. uniess Borrower and Lender

otherwise agree in writing. there shail be appiied to the sums secured by this Mortgage such proportion of the ‘proceeds

as is equal to that proportion which the amount of the sums- secured by this Mortgage immediatety prior to the dats of

wmm;wmmmmmampmimwpﬂuwmmammm'mg{mms:"

paid to Borrower.

If the Property is abandoned by Borrower. or if. after notics by Lender to Borrower that the condemnor offers to maks k

éq'-awm or ssttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such ootics is - =
masiied, Lender is authorized to collect and apply the procesds. at Lender’s option. cither t0 restoration or repair of the:

Property or to the sums secured by this Mortgage.

or postpene thc-dmdatcof:dwmomhly installments veferred to in peragraphs 1 and 2 hereof or change the amount of

such instaliments. - ,

10. Berrower Not Relossed.  Extension of the time for payment or modification of amortization of the sums secured -
by this Mortgege granted by Lender to any successor in interest of Borrower shail not operats to relesss, in any manner,
the liability of the originel Borrower and. Borrower's successors in interest. “Lender shail not be requirsd (o commencs

 use and | i ‘covenants with limited variations by jurisdiction to constitu te a uniform security instnunent covering ,
. resd propesty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is {ocsted. In the
event that any provision or cizuse of this Mortgage or the Nots conilicts with applicable law, such conilict shall not affect
-provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this.

end the provisions of the Mortgage and the Note are deciared 10 be seversbie.

16. Bovvewor's Copy. Borrower shall be furnished a conformed copy of ths Note and of this Mortgage st the time -

of execution or after recordation hereof. -
by Borrower without Lender’s prior written. consent, excluding (a) the creation of a lien or encumbrance subordinate 10

this Mortgags.-(b) the creation of a purchase money security interest for househoid appiiances; (c) a ranafer by devise, . |

dawu.orwmuodo(:hwupmzhedeuhofa joiat tenant o (d) the mtof;nywﬂmotmmymoﬁu
not containing an option to purchase, Lender may, a Lender’s option. declare ail the sums secured by this Motngage to be

immediatsly dus acd payable. Lender shail have waived such option 10 accslerats if. prior to the salo or trensfer. Lender

shail request. If Len has waived the option (0 accelerate provided in this parsgraph 17. and if BOITOwWer’s Successor in
:nterest has exscuted a Written assumption agresment accepred in writing by Leader. Leader shall reieass Borrower from ail

obligations under this Mortgage and the Nota. _

oaragraph 14 hereof. Such nouce shali provide a period of not iess than 30 days from the date the notice is mailed within =~
 which Borrower may pay the sums declared doe. [f Borrower fails 10 pay such sums prior o the expiration of such peniod.

Lender may, without further nouce or demand on Borrowsr. mvoke any remedics perrmitted by paragraph 18 hereot.
None-LNiPorM COVENANTS. - Borrower and Lender further covenant snd agres as (ollows: ) o

18. . Accelerations Remedies.. Except a8 provided ia paragraph 17 hereot, upos SBorrower's

o before the date specified in the notice. Lender at Lender's aption may deciare ail of the suww secursd by this Morteags to be o

immediately dye sad payable without further demand and may forecioss this Movtzane by judicisi procesding. Lender shail - - |

be extitied {0 collect in such procesding ail expenses of foreciosure. inciudiag, but not limited to. reasonsble astorney’s fees. .

19. Borrower's Right to Reinstate, - Notwithsta.nding Lenaer's acceieration: of the sums sequd'bv this Mong'.gg.i L

Borrower shalt have the right to have aay proceedings begun by Lender to enforcs this Mortgage discontinued at any time .

17. Tramster of the Propesty: Asewssption. If all or any past of the Property or an interssr tharein is soid or transferred- A

Wd'mhwmm‘mmcommmwm'muysa_mlm by this Morteage, Lender-
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prior 1o eatry of a judgmeat eaforcing this Mortgags if: (2) Borrower pays Lendst ail sums which wouid be then due under
this Mortgags, the Note and notes securing Future Advancss, if any, had no acceieration occurred; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable -
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and i

enforcing Lender's remedies as provided in paragraph 18 hereof. including, but not {imited to, reasoasbls attomey's fees: and

" in the Property and Borrower's obligation 10
" no acceleration had occurred.

first to payment of the costs of management

- payment and cure by Borrower, this Mortgags and ths obligations secured hereby shail remain in {ull force

{(d) Borrower takes such action as Lender may reasonadly require to assure that the lien of this Morwgage, _Lzuder’s interest

pay the sums secursd by this Mortgage shall continue unimpaired. Upon such

20. Acsigement of Reatss Appointment of Recuiver, As additional security hereunder. Borrower hereby assigns ©
Lender the rents of the Property, provided that- Borrower shail. prior to acceleration under -paragraph 18 hereof or
_abendonment of the Property, have the right to coliect and retain such rents as they become due and payable. ~

Upon acceieration under paragraph 8 hereof or abandoament of the Property, Leader shail be entitled. to the extent

~ provided by applicabis law, to have a receiver appointed by a court to enter upon. take possession of and manage the
Property and to collect the rents of the Property including those past due. Allm:oﬂemdbv&nfeceivawbaapplm

of the Property and coliection of ream. including, but not limited 10, receiver's

| fmmmmm: bonds and reasonable attorney’s fees. and men (o the sums secured by this Mortgegs. The-

makis Futurs Advances (o Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage whes -
evidenced by promissory notes stating that said notes are secured heredy. At no time shail the principal zmbqntgp(q:

;ndebtedness secured by this Mortgags, not inciuding sums advanced in accordance herewith to protect the security of ths - - "
Mortgage. exceed tha original amount of the Note plus USS..........co0-eorenes-- o . | o
Morigage, Lender shail reieass this Mortgage without charge:

22. Rm-umpaymamofauammmdbymi:

to Borrowes.

23. Weives of Velnation wed Appraisesment.
IN WiTNESS WHEREOP, Borrower has executed this Mortgage.
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%%‘thﬁ % dayof. .. JURS . .....eeeees 1981 _ before ms, the undersigned, &

apeitor said County, personaily appeared. . . .. .. . Bo, AR PALIOE, . ...ooooieinnnnss
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This instrumest wes prepared by: J-. .[: . EDSFS0R a8, ASELATAR

Borrower hereby waives ell right of mmw |

'4

Vi J/ﬂ/ » .. (Seal)
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gistant Vice Presidant of Gary. ... ...
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