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Q ' Lowell Nationaf Sankt -

B s34  REAL ESTATE MORTGAGE mﬁd‘s -

| 'rms INDENTURE WITNESSES that -.ﬁz;.::z.&-,@.@.m.mm.eu St
R husband and 'qz_._g. ———— e o e ,_’,

--..ﬁ--o-‘mq-‘.;----“ODOQQQCUQ‘-‘“m-‘--‘O-n--@-ﬁqpnf—““—‘,”. (mnuh!' m‘md

to jointly snd sevarsily as “Mortgagore”), of ...L3K2" _______ County, State of .. Ind3308. ...,

;o@:%?fxb -

MORTGAGE 2nd WARRANT to THE LOWELL NATIONAL BANK, a nationai banking association

i with its main banking office at 155 Miil Strect, Lowell, Indiana (hersinsfter referred to as.
{ “Bank"”), the following deseribed real estate located in -..-..Ia.h -~ County, Indisxu

‘ |

Parcel 1: Io'b S0, in Utovia Unit 1, in the Town of Cedar Lake, as- per o
plat thereof recorded in Plat Book 3, cags °6, in the OPfica
of the. Recorder of Lake County, Indiana. | ‘ .
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Parcel 2z Lot 12 in Bleck 3 in Lake Shore Additd.on o Cedm.' Ia.ke, as pep-
~ plat thereof, recorded in Plat Book 20, page 9, in the Of"ica
of the Recorder of Laks County, Indiana.. |
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| tomher with all impmementa. equipment aad ﬁxtum now or hemzftar situated thereon or used in

!
!
¢

- "~ connection therewith, whether or not physically attached thereto. and all present and future rights, " —
| § § privileges, interests, easements, hereditaments, and appurtenaunces thereunto belonging or in say
5 @ manner pertaining thereto, and the rents, issues, income, uses, proceeds and profits thoralrom (gu: L ;
S _ hereinafter referred to as “'Mortgaged Premises”). | :
g -3 E This Mortgage is given to secure the pedormance of the provwona hereof and thc paymam of -
= 3 ¥  the indebtedness of the Mortgagors to the Bank t}\:ée is_evide 9éuced by a certain promissory note
| § : § ~ (hereinafter referred to a3 “the Note") dated---_-------_----__..._--_-__,___ in the principal |
 sumof .===Ninateen Thousaptsweeseeeesscees_ Dollars (312,000.00._ ), executad by Mortga- 4
gors and payable to the order.of Bank, r&payahle in instaliments, together with interest as provided A

for in said Note, the final installment thereof being due and payable on..8Y 2 2. ;c.---..‘..-..;.-.' | ;

This mortgage in addition to the above indebtedness heretofors mentioned. is aiso given to

securs the payment of all other indebtedness or liability of the undersigned mortzagors to the -

Loweil National Bank and its successors and assigns, which may be ax:atint ag this time- or matcd,’ D }

at any tzmc during the exxstanee of this mortnga. - S ‘:'.-\J'ii "’*' ]
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Mortgagors jointly and sev_mily covenant and -screo,as-tollo'm:' -

Mortgagors shail pay when due all indebtedness secured hereby, on the dates and in the

amounts, respectively as provided for in the Note and in this Mortgage, with ressonable attorneys’
fees. all without reiief from vaiuation and appraisement laws. | - o

Any advance made by the Mortgagee to the Mortgagor or any other indebtedness ﬁﬂuc'-from

Mortgagor to Mortgagee, his successor in title, {or any purpose at any time before the reiease and -

canceilation of this mortgage, provided that. nothing nerein contained shall be considered as limit-

ing the amounts that shail be secured hereby when advanced (o protect the security or in accord- - 2

ance with covemnmi:comained in-the-mortgage: ,

It the Bank should so require. Mortgagors shall aiso pay to Bank monthiy (on the payment

dates provided in the Note) a pro rata portion of the hazard insurance premiums, the real property

' taxes. and any pending municipal assessments, so that Bank will have sufficient funds on hand to- |

pay such premiums when due and such taxes and assessments -thirty (30) days bafore the delin-

 quency date thersof. If this.mortgage is insured by Mortgage Guaranty Inaurance Corporation, or
 any other such private agency, Mortgagors shall also pay to Bank in advance of all premium due -
dates, sums sufficient to discharge ail such premiums and other charges. Any deficit in this escrow

‘account {as determined by Bank) shail immediately be paid to Bank by Mortgagors upon wtitten
notice thersof providéed by Bank to Mortgagors. Moneys g0 held shail oot bear interest. Upon any

defsuit by Mortgagors in the performance of duties under the Note or this Mortgage, such moneys

may be applied by Bank to the mortgage indebtedness secured heraby. Mortgagors shall furnish -

Bani with ail applicable bills and statements in sufficient time t(o permit Baak to pay premiums

_ and other charges when due and to pay taxes and assessments before penalty attaches. The Mort- .
gagee - is authorized to pay said items a3 charged or billed without further inquiry. S

Mortgagors shall kesp the Mortgaged Premises in good repsir and shail not-eomﬁit »6r-pu- :

mit wasts thereen cr do or permit to be done anything that may impair the vaiue of the Mortgaged

Premises or remove or aiter any structure now iocated on the Mortgaged Premises without Bank's -

 prior written consent. Mortgagors shail promptly restore any part of the Mortgaged Premises -
 which may be damsged or destroyed. Mortgagors shail pay when due- ail taxes and assessments .
jevied or assessed against the Mortgaged Premises or any part thereof aand not paid with funds of -

Mortgagors heid by Bank in the escrow account described in paragraph 3 above.

- Mortgagors shall comply with all statutes, ordinances, rules, regulations, orders, and direc.
tions of any. legislative. executive, administrative or judicial body or official, applicabls to the -
Mortgaged Premises, or any part thereof, or to Mortgagors, or to the operstion of any business-of
Mortgagors which directly aifects the Mortgaged Premises; _provided, however, that Morigagors -
may contest any of the matters referred to in this paragraph in any reasonabie manner which inthe

j l‘ldtgm?tfof Bank will not adverseiy affect the rights of Bank, it successors or assigns, or the hoider
of the Nota. - v | . _ »e ' } : ;

 Mortgagors will procure and maintain in effect at ail times adequats insurance writtsn by
reliable insursnce companies acceptabie to Bank which insures against loss or destruction.of the
Mortgaged Premises by fire, windstorm and such other hazards in such amounts as Bank from time -
to time, may require. All such policies of insurance shail contain proper ciauses making all sums re-
coverabie upon such policies payable to Bank and to Mortgagors as their respective interasts may ap-
pear, and shall not be subject to cancellation without thirty (30) days’ prior writtan notice t0 Bank,

Mortzagors authorize Bank to endorse on Mortgagors’ behalf drafts reflecting such insurance pro-

ceeds, provided that Bank shall remit to Mortgagors such surplus, if aay, as femains aiter the pro-

ceeds have been applied, at Bank's sole discretion, to the ra;e,'tontiqu—of-,th_o Mm:and Premiseg or = -
to the satisfaction of ail indebtedneéss secured by thia Mortgage. All such poiicies of insurance and ==
all abstraets of title or title insurance policies covering the Mortgaged Premises shail, at Bank's re- -

quest, be delivered to and retained by Bank uatil the indebtadness secured hereby is fully paid.

o Bank may, at its option, advance and pay ail sums necessary to protect and preserve the |
‘Mortgaged Premises, and ail sums so advanced and paid by Bank shail become s part of the indebt-

edness secured heredy and shail bear interest from date of payment at the ratsof

‘peryear. Such sums shail inciude, but not by way of limitation, (a) insurance premiums, taxes and
assessments, and liens which may be or become senior to this -Mortgage as liens on the Mortgaged
Premises, or any part thereof; (b) the cost of any titls insurance, abstracts of titls, surveys, or

‘other evidence which in the discretion of Bank may be required in order to establish, preserve, or
anforee the lien of this Mortgage; (c) all costs, expenses and reasonible attorneys’ {ees incurred by
Bank-in respect of any and ail legal and equitable actions which relats to this Mortgage or to-the

Mortgaged Premises during the existence of the indebtedness secured by this Mortgage; and (d)

" the cost of any repairs respecting the Mortgaged Premises which are desmed necessary by ‘Bank.

Bank shaill be subrogated to the rights of the holder of each lien or ¢claim psid with moneys secured

If ail or any part of the Mortgaged Premises is damaged, taken, or acquired. either tempor--
arily or permanently, in any condemnation proceeding, or by axercise of the rigit of eminent do-
main, or by the aiteration.of the grade of any sireet affeeting the Mortgaged Premises, the amount
of any award or other payment for such taking or damages made in consideracion thereo:, to the
extent of the fuil amount of the then remaining unpaid indebtedness jecured hereby, is hereby as..
signed to Bank. who is empowered to collect and receive the same and to give proper receipts there-
for in the name of Mortgagors, and the same shail be paid forthwith to Banik. Any award or pay-.
ment so received by Bank may, at the option of Bank, be retained and appiied, in whoie or in gut o
Bank

to the indebtedness secured hereby (whether or not then due and payable), in such manner as

may determine, or reieased, in whoie or in part. to Mortgagors for the purpose of aitering, restoring,
or rebuilding any part of the Mortgaged Premises which may have been altered, damuged. ot des.

troyed aa & resuit of such taking, altaration, or proceeding. Bank shail not be ohﬁ.g;m to see to the '

application of any such amounta, =

 Said Mortgagors further agree that this Mortgags shail become due and payable forthwith, at.
the option of the Mortgagee, if the Mortgagors shail convey said mortgaged premises. or if the
 legal or equitable-title thereto shail become vested in any other person or persons, {irm or corpora~
tion, in any manner whatsoever.. - - A o o
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ﬂ’ER._AS this 'nortgage ca].}.s for a 20 rear amrtization and a ‘3 year ‘
L o maturity schedule, the mortgacors, in addition to the nortgage
R | - srovisions, witness to the following details in regard to said

Addiﬁeaai m-mmz’-ﬂ‘ef (1) Ltial amount of loan:$19,000.00 (2) 3ase
on8:’, rm of loanz 3 vears . (3) Taitisl rate or Trferest 163

the rate of interest is subject %0 re-negotiation at tne current Lowell llational Bank mortgage ra?es |
after every Ird vear from the due date o7 “irst payment. (L) Renewal is subject :o lowell Yational
Sank maintainine .?f; {irst. lien as f'hown b title commitment which the mortgagzor rust provide, -
g 3y cur 3i :maturea below, we indic' tha.t we are aware of and concur. in the a.m arrangements.'

e n

A -

 In the event of a defauilt by Momnm in any payment provudcd Ior hersin or in the Nou. or
in the performance of any covenant or agreement of Mortgagors hereiandaer or of any other instru.
‘ment given as additional security in connection with this transaction, or if Mortgagors shail aban-
don the Mortgaged Premises, or shail be adjudged bankrupt or a debtor in reorganization or are
rangement proceedings, or if a trustee or receiver shail be appointed for Mortgagors or for aany
‘part of the Mortgaged Premises, or if Mortgagors shail make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding eatered or brought agsinst Mortgagors
by or in favor of any third person affccting the Mortgaged Premises or to foreciose any lien there- =~
on or any part thereof: then, and in any such event, the entire indebtédness secured hereby shail =
become immediately due and payable at the option of Bank, without notice. and this Mortgage
may be foreciosed sccordingly. Bank may obtain, without notice, the appointment of a recsiver for
the Mortgaged Premises to collect the rents and proms. aud to maintain the Mortgaged Premises
'dunnz any forenlosure procesding. - ‘

Bank, at its option and on such terms as it may deaare. my emnd tht time of payment of
any part or all of the indebtedness sscured hereby or reiezss any part of the Mortgaged Premises
from the lien of this Mortgage without impeiring the lien of this Mortgage (except as to any ine -
~ Lerest in the Mortgaged Premises expresaly reléased) and without reieasing Mortgagors or any guaz- i
4. o ~ antors or sureties. No delay by Bank in the exercise of any of its rights hersunder shail preclude '
| the subsaquent exercise thereof so long as Mortgagors are in defauit hereunder, and no waiver by -~ =

Bank of any defauit of Mortgagors shall operate 33 a waiver of subsequent or other defauits. The = = -/
-making of any payment by Bank for any of the purposes herein permittad shail not constitute a= =
- - waiver of any breach of Mortgagors’ covenant to perform such act. Notice by Banik of its intention
! _ to exercise any right or option hereunder is expressly waived by Mortgagors, and any oneor more of = oy
I o Bank’s rights or remedies hersunder may be enforced succmveiy or concumntly. l‘iuu isofthe: =~ = &

| ezssance of this:Mortgage. S

, | All rights and obligations of Mortngots hereunder shail extend to sad be binding upon the
i - severai heirs, representatives, grantees, successors, and assigns of Mortgagors, and shail inure to the ol
\ benefit of Bank, its succeasors and assigns. [n the event this Mortgage is executed by only one per- P
3on-or corporation, the word “Mortgagors’” as used harein shail be construed to mean “Mortgagor,”
_ and the terms and provisions of this Mortgage sheil be construed accordingly. If this Mortgage is
- o executed by more than one person or corporation. the word “Mortm" shsu be- conltrncd to
fﬁ - refer to such yemns and corponﬁom Jomtly and severaily.
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IN WITNESS: wmzos- ‘the Moﬂnquw have heyaunﬁo set their and seals this .

lst

ceeessceccsscs am—en——————wo o (SEAL) eatoclas . e (SEAL) |
e - - cecsocsmmaramme (SEAL) cceeo.. ..,...;...,,,.__._“;__.' (SBAL) S | ;

e e C o D ----«»2'&*1/_4.,- W’ (M) L " - ;
| smmmemmeemeeresmemee e neen e eennas (SRAL) oo MA‘.&M (SRAL)

SO SO (- ¥ % WU - (SEAL) .

STATE OF INDIANA }Ss-f

COUNTY OF oeoeienlidbiR . I ss:

¢

{ Before me, 2 Notary Publiic in and for aaxd County and Sma thu..};‘!.’i-day ot--.’ZEEE.-}?.'.B}:’
g  personally appearsd._. itlluam b, -usder and Judith A, gyas.er....mp.ard..ang.m_
‘1

)

3

4

Lowell Natlonal Bank

P.O Box 8 |
Low.I' d. 46366

----- ﬂd-ﬂ--‘-a----ﬁ---noﬁ-o----ma-“-“--—a-‘--“--‘---““-“-“---d > as o .

- - .--n-------oa“---Qﬂﬂ--‘q----.»v-------‘--------- --o-““--p--co-o---.@.---_

- who ackng}ﬁedged the-execution-of the Loregoing Real Estate- Mortnte.

L Lin

& 1 herehy cerufy that { am not a director or officer of the Baak
Wﬂnéss my hand and Nonnal Sesl.

oy oy oty A o M s b W Tl g T e i e stk

Sep s ) Notary Pubhc

R iyt =
e : .znt.

T Mye jon expires: SRR
’at-l‘:w? esmgm of Lake Ca.. | S | S | - \ o
This instrument was prepared by: u.-.;.-a;umm,. Jlice Ems*.deb.t,.lmuu.yatio'"" Dank




