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THIS MORTGAGE, made the 1st day of Jume. | ,AD.19 81 .betwesn.
Freeman Coles, Jr. | R ) IR
of the City  of Hammond - in the. County of Lake - , mdSme of Indiana .

(hereinafter with 113  heurs, executors, administrators, md assigns called ths mngagor),
INLAND MORTGAGE CORPORATION ‘ - |

ammumommdmdemgmmcumof 'tha Stata of Indiana

(hereinafier wt:h its succeszors and asamscaﬂad the moﬂ@@ﬁ.

WITNESSETH: ﬂ\atvhmdmmonmuyuaay mdabmdmdamnmaformmeybwmmamapmapd

mmof‘fmcy-six Chou.smé one hundted fif:'y and n0/100 — - . R 4
* - ~ — Doils (st,lso.ootf B

as evideacad wammmynozaofmadammth.thamofwhchmmmonndmbyufemmtn B
mmestfmdamse ths rate Ofoms RIS
mmwmwwmmmmmmmmmmmmummﬁaoﬁ o
+in Indianapolis, m
oratmdxotlmpueamehoﬁsrwmmiawuung.mmomhlymna&mnuot’mm. hundrgd forgy—m and o
13/ LOO ettt s et cotmtr e o lgOllars (8 341,13% ) o
commencing on the first day of July - ,1981 mdmmeﬂmd:yofuchmthm«uﬁerunm
the principal and interest are. fully paid, uwpnﬁm&e%gzmmofﬂwmmwﬂmmmw if not |

_mmwhmmdmsbﬁaonuwﬁmdwof Jume =, 2011.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the promises, and for -
chepmmofmgmepaymot‘mamoneyafomtdmdmmthemnwordmgmchetenormdeffectofmcmdfé' S ,

_fpmmmtynom.abovemeaaomd.mdaimtommiumﬁnwdomofmmemmu,mdiﬁmmpuhm--:é REE
- mdagmuhmmmmd.dmby&mmn,mwwdwm&wm&em all the following described |
. lands snd premtisas, situated and being in the - Cicy SRR

of Eamd | | mdxeCoimtycf I.ake mdsmoﬂndhm.towit-'

Loc-15 in Block-6 in Park Ridge Addition. to Hammond, .2s. per: plat ch

i
7

. ~ymra
recordad in Plag Book 13 page 35, ia the Qffice. of the- Rncorder of TR E f
County, Indiana. | BE s .
zc 8 3%
' ~r - - '

T =

&.' - ¢
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including ail buildings and imptovements theteon (oc that may heml’:er be ereeced t!mreon) r.oge:hef with the hmd:umu
and appurtenances and all other rights thereunto beloaging, of in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and ail plumbing, hetung and hghung fixtures,. :
and equipment now or hereaiter attached to or used in connection with seid premises, AR
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: L
L. That he will pay the indebtedness as provided in said nute and thmmortnge and thatheu theowwoismd m »-
in fee simple. Privilege is reserved to pay the debt in whole, or in un amount equaii to vne or more moathiy payments on the
principal that are next due on the note, oa the first duy of uny month prior to matusity: provided. however. that written:.
nonce of an intention to exercise such privilege is given at least thirty (30) davs prioe to prepayment. ‘
. That. in order more fully to protect the security ol this mortzage, he will pay to the mortgagee. together mth andin
addmon 10, the monthly payments under the terms ot the note secured hmbv. on the lirst day ol each month unul the siwd .
note is {uily paid, the following sums:. o
() An ampunt sutficient to provide the holder herem with funds 0 payv the next mortgage ingursnce premaum if this-
instrument and the note secured hereby are insured. or 4 monthly: change (in ticu of 4 wortgage msm'unee prermumb of
thev are held by the Seceetary ot Housing and Urbun Development. us tollows: . :
(DT and %0 fong as said note of even dute and this instrument are insured o are remnsured udider the poovisions . -
of the Nutional Housing Act, an anount suiicient to accumulite in the hands of the hoider one (1) moath-
prive to ity due date the annusl mortgage insurance premiun, i veder Lo provide such hoider with tunds to
puyv such premium to the Secretary of Howsing and Geban Development, purwam w tlw \auonal Houang_ :
Aet. as smended. and apglicuble Regulations thereamier: v - |
(1) I and so long as said nowe i even date and this istrament sce beld by me Secretary ol Housing aud Urium -
Development. 3 monthly rharge (in licu ol a mortgiye nsurance pre mivm) which shuil be in an amount
~qquul to onetweifth (1/12) of onn-hail (}2} per centum ot the gveenge uutstandmg tmlaneu due on the nme
 computed without taking iuto account delinjuencics ur prepavinents: |
/b) A sum eyuai.to the wround rents. o any, next due, plus the premiums that- will next bevome due and piyable on
policies of [ire and vther hazard insucpuce covering the morigaged property. plus taxes and ussmewments next dueon.
the mortgaged property (ail as estimated by the mortgagee) ivss all sums aiready pasd thevefor divided by the numbee >+ <
ol months to rlapse belore one month prior o the date when such ground cents. premiums, taxes and dnsevsnents ,‘ oy
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will become delinquent. such sums to be heid by mortgagee in trust to pay said ground vents, ptemmms. taxes, and -
special assesaments: and
{e) All payments mentioned in the two precedmg subeecnom of this pmg'aph and all psyments to be made under the
note secured hereby shall be added together and the aggregate amount thereot shall be paid by the mortgagor each
moath in a singie payment to be applied by the mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurznce with the Secretary of Housing and Urban. Developmeut.
or monthly charge (in lieu of morctgage insurance premium), as the case may be; .
(1) ground rents. taxes, special assessments, fire and other hazaed insurance premiums;
({{)interest on the note secured hereby; and - , »
(IV)amortization of the principai of said oote.
Any deficiency in the amount of such aggregate monthly pavment shall, uulc- made good by &he mrtg:prpnor to .
- the due date of the next such psyment. coastitute an event of defauit under this morigage deed. in the event that
any peyment shall become overdue for a period in excess of fifteen (15) davs, the mortgagor agrees to pay a “late
charge” of FOUR cents ( & £) (not to exceed four cents (4¢)) for each- dollar {31) 0 overdue, for the purpoca
~ of defraying the expense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under b/ of paragraph 2 pmding:hanmedmumm
of psyments actually made by the mortgages for ground rents, taxes Or assessments Of iNSULANCe prermiums, as the case may
be. suchexcess, if the loan is current, at the opticn of the mortgagor, shall be credited on subsequent payments to be mads by .-

- the:mortgagor, or refunded to the mortgagor. If, however, the monthly paymeats mads by the mocigagor under(b) of parae-

graph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the cass may -
be, wien the same shall become dus and payable, then the mortgagor shail pay to the mortgages any amount necessary to .
make up the deficiency on or before the date when payment of such ground rents, taxes, 2s3esEments of insurence premiums -
shall be dus. If at any time the mortgagor shail tender to the mortgages, in accordancs with the provisions of the note 1e-

~ cured hereby, full psymant of the entire indebtednass represented thereby, the mortgagee shall, in computing the amount of

such indebtedness, credit to the account of the mortgagor ail payments made under the pravisions of {aj of paragraph 2 here-
of which: the mortgagee. has not become obligated to pay t0 the Secretary of Housing and Urban Development, and any -

" balsnce- remaining in the - funds accumulsted uader: the provisions of {b) or paragraph 2 hereof. [f thers shall be a default -

undnanyoft!wprwdmof@mapmummam&shofmwmwyadmw
acquires the property otherwise after defauit, the mortgages shall appiy, at the yime of the commencement of such proceed-

_ ings or at the time ths property is otherwiss scquired, the balance then remaining in ths funds accumulsted under (5] of

MZMuuMmmemmtofpmdemmadmwMM

- adjust any payments which shail have been made under /¢ of said parzgraph.

4. That he: Mmmmummmmwommﬁumwchmﬁmmmm
for which provision has not been made hereinbefore, mdmdeﬁzdtthe:eofdwmmwpuythemmdthnhewﬂ

- promptly deliver the official receipto therefor to the said mortgagee.

s. T!\uhemﬂmrmubhmofmem«ggedmmdmm%m&mmmdwﬂmmdnmm

- 23 good repair:and condition es at the original date of this mortgage, ordinary depreciation excepted: and that he will commit

orpermtuowm.anddonomwhschwouldmdﬂymmmdwdlevdmoithepmmamty. o
6. That he will keep the improvements now existing or hereaiter erected on the mortgaged property, Mdnmybe
required - from-tims - to time by the mortgagee against loss by fire and other hasards, casusities and contingencies in suck

amounts: and for such periods es may be required by mortgages, and ‘will pay promptly, when due, any premiume on such

insurencs for payment of which provision hes not been made hereinbelore. All insirance-shail be carried in companies -
approved by mortgages and the policies and renewais thereof shall be heid by mortgagee and ‘have:attached thereto loss
payable-clauses in favor of and in form acceptable to the mortgagee: In event of loss mortgagor will give immediate notice by

mail to mortgages, and mortgages may: make- prool of loss if not mads promptly by mortgegor, and each insurance company.
concerned is hereby suthorized and directed to make pavments for such loss directly to mortgages instead of to iortgagor -

and mortgagee jointly, and the insursace proceeds, or any part thereof, may be appiied by mortgages at ita option either to -
~ the reduction of the indebtedness hereby sceured or to the restonation -of repair. of the property damaged. [n event of

foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness -
secured hereby, aﬂnght.mhtadmmoitheWmandbmympohaadwnmfomwpnmthe
purcheser or grantes.

7. Mmmwwfmdmmmmmw&mmwy xpeuddfonheeonmm
of the-abstract of title to tiie shove-described -real estate. mgedwrmthmmdxmastheutemm:udmnm

secured hereby; shall becoms a part of the debt secured by this mortgage and shall be coilectibie as such.

8. Thatnfdefmkhetmdamthepaym&ofmyofthemumeuupmdediwmmhzhemifam
amemsments, fire and other hasard insurance, sudmngagexmce.ormthccvemofthfnhmonhawtokap
thobmldmponmdpmmmdﬂ:mmbommdonmdpmwmmum ‘in good repair, asid
mortgages may pay such taxes; assemments, mortgage and hasard insurance; make such repgirs as in its discretion it may -

.deemneempm;ndytopxeoenethepmpemandanymmnopudshnﬂbcafnnherhenonmchpmund«dm

mortgage, payabis forthwith, with interest at the rate set forth in the note seccured hereby until paid.

9. That shouid the proceeds of the loan made by the mortgages to the mortgagor, thenpnymacwhehnhueby
secured. ot any part-thereof, ur any amount paid out or advenced by the mortgagee. be used directly oc indirectly to pay off.
discharge; or satisfy, in whole ‘or in part, any prior. fien or encumbeance upon said premises sbove described, or any part -

‘. thereof, then the mortgagee shail be subrogated to.any additional security heid by the holder of such lien or encumbrance. -

10. T!unbouldmvdeimbcmdemthepaymentofthetmﬂmmuprom!ed for in parsgraph 2 hereot. ot in the-
performance of any other. covenant in this mortgage ot in the note secured hereby, when the same ia pavable or the time of
performance has arrived, as above provided, then all the remainder of the aforessid principai sums with ail arresranges of- -
interest, and sums payable pursuant to the provisions hereot. shiadl, at the option of sad mortgugee, become immediately

B payable; and the mortgagee shall have the right to foreciose this mortgage, unything hereinbetore or in saud note contitned to

the contrarv notwithstanding, and any fmjm to exereise said opuon shull ot consatute a waiver of the eight o exercise the-
same at any other tims.

11. That shouid pmmdma to foreciose this mortme be instituted. the mortgagee may appiv foe. the ’appomtmem ofta

receiver (and the mortgagor hereby consents to the appointment of a recewer if there has been any defauit in he per-
formance of any of the conditions oi this mortgage), and such receiver is hereby authoriged to take possession of the real -
estate above described, collect any rental, accrued ve to accrue, whether in money or kind. for the use or nccupuncey of said
premises bv anv person, firm or corporation, ur mav let or lease said premues or anv past thereot, receive the rents, income

. and .profits therefrom. and hoid the proceeds subject o the orders ot the vourt, ur the judge thereot. tor the benetit of the '
. moetgagee, pending the final decree in taid proteedings, and duringany period allowed by law for the redemotion from anv
. ule orderad in s2id cause, and said ceceiver may be apmmted mmot the vaiue of the motcgnged property o its ade.-
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yuacy Lo secure of discharge the indebtedness due or to become due or the solvercy of the mortgagora |n the event ot ades
fauit in anv of the conditions of this moctgage the mortgagee is also experessly given the right to take possession of and hoid
the mortzaged premises with ot without process of law and coileet the rents and profits thereirom, appiying the same to the:
~ charuves and payments due under the conditions of the mortgege so long as a defauit shail continue, and such taking pomession .
shall in no way waive the cight of the morigagee to foreclose this mortgagee becauss of a defauit. . L
12, That if the premises. or aay part thereof, be condemned undeér any power of eminent domain, or acquired
for a public use, the damages., proceeds, and the coasideration for such acquisition, to the extent of the full amowot
of indebtedness upon this mortgage. aad the note secured hereby remaiaing uspaid, are hereby assigned by the |
 mortgagor 0 the mortgagee and shall be paid forthwith to the mortgages 0 be appiied by it on account of theine
debtedness secured hereby, whether dus or not. . | | S o
{3. Nn sale of the premises hereby mortgeged and no {orbesrance on the part of the mortgages ot its assigns and no.
extension of the time ioe the payment of the debt hereby secured given by the mortgagee or its sseigns shall operste o .
release. discharge, modify, change or atfect the original liability of the-mortgagor herein cither in whole e in part. ,
| 14. That any person, firm or corporation taking a junior mostgage; ot other lein, upoa said real estate, shail take the ssid
lien subject to the rights of the mortgagee herein to extend the maturity of the indebiedness hereby secured without. -
_ obtaining the consent of the holder of said junior fien and without the lien of this mortgage losng ita priosity over any such

junior tien. | . . - : =
©15. That in the event the property pled'gedhy-dzhimmzinoﬂ mdummmdmpmm&mm&uut o
to pay the total - indebtedness - evidenced and secured by this instrument the mortgages will be entitled to0 a deficiency
16. The mortgagor fusther agrees that shoald dmwgamdthenowmmd hereby not be eligible for insurance -
under the National: Housing-Act within . 180 days  [rom the dats hmo;i(wtim_.st_aw'of any officer of the -
¢t of Housing and Urban Development oc authorized agent of the Secretary of Housing and Urben Development -
 dated subsequent to the 180 days ﬁmmm&wd~&hm.mwwam@f~ |
this moetgsge. being deemed conclusive proof of such ineligibility), the mortgages or the hokder of tha oote may, at itsop-
tioa, deciare oll sums secured hereby immediately due and paysble. . S T |
[t is specifically agreed that time is of the emencs of this coatrsct and that the waiver of any options, of obligations :
secured hereby, shall not at any time ther  be held to be an abandoament of suchrighh.Noduofthcmotmy.; .
option granted to the mostgages hegein. or in the note secured hereby, is not required to be given. All sums pavable heress -
shail be without relief from valuation and appraisement {aws and with ressonable attorney’s fees. | | B
" The covenaats herein contained shell bind, and the benefits and sdvantages shall inure to, the respective heirs, executors,

+dministratorn, successory and assigns of the partics hereto. Whenever used, the singuier number shall include the plural, the

plural the singuiaz, and the use of any gender shall include all gendera.
(N WITNESS WHEREOF; Tho said mortgagor has hereunto set

this: | » lsc , WOE Jm ' » 19810 |

-m«ﬂWm e N T T Sy
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The foem of this instrument was peethy the Office of the General Counsel of the Dema\t;of Housiag and Urban. -
© Development, and the material in the blank spsces in the form was inssrted by or ander the dircctionof Samual K. Kraigh,

i TR tovelr e s T

STATE OF INDIANA,
. , | ot
COUNTY OF LAKE- }
Before me, the undersigned, ’remﬁca Blay - - ~
of Lake County of the State of Indiana. on this - 1ise - day
- of Jung. - 1983 , personaily appeared S L -
S Freeman Coles, Jr. - | | | . and o
;cknowledgedttnexec&dcuoithe&wgo&n;mu S - B | |
| Wimwmyh’mdmﬁ!'oiﬁddnedttw-dayimd vear {ast above written. o o B -

. My commission expires - Q=84 _,
' COUNTY OF RESIDENCE: Lake

Received for record this ~ day of | 19 s Oclock M. and recorded in Mortgage Re:

cord ~ at pages - of the records of | County. indisaa, _




