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MORTGAGE

Morsgags  As
'.A.D. 1981,

F31 ‘._3‘,’.3 |

) _‘rm:Momca,m'tbe. tee  dayef Jume
between: Barbara Jeam Allen and A. 0. Allem, wife and husband

ofthe City - | of  Hobare o " inthecounty
of Lake L | , and State of Indians. (bereinafter called Mostgagar),
and - INLAND MORTGAGE CORPORATION o |

e corporation organized and existing under the laws of The Stata of T.ndim o
WrrnzssnTa: m'-wmammmh justly indsbted to mmm:a "u’:unq@y'bmmd;_in'.tho 2 ;
($40,500.00 )‘:ta{ evidenced by a certain promissory nots of even date herewith,.ths texms of which are -
inoorporated herein by reference, with interest from date st themta of pyfroen and One Half =~ Percsstm. -
(15 3 %) per-annum oca tha unpaid balanes until paid, tha:udpmpdagmwwbamaﬂe atthooffce

of INLAND MORTGAGE CORPORATION, INDIANAPOLIS, INDIANA . , OF at such other.
place-as the hoider may designate in writing delivered or mailed to the Mortgager, in monthly installments

of P{ive Hundred Twenty Eight and 33/100-Dvollars ($528.33 ), commencing on the first day - .
ofJuly 71981 , and continuing on the first day of each mouth thereaster until the principal .
and interest.are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness -

evidenced thereby shall be due and payable on the first day of June, 201l.

erty, situsted in the  City .

1 Lots.2L and.22 in Block 3 in Rothermel's Riverside Subdivisicn, in the
q . City of Lake Station, ag per plat thereof, recorded in Plat Book 20, page
5, 1in: the 0ffice-of the Recordsr of Laka Couaty, Indiana. e T
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and all otber rights thereunto beionging, or in agywise appertaining, and the reversions, remainders. and the reats, -
issues, and proiits thereo! (provided, however, thas the Mortgsgor shall be entitled to collect and retain the said
cents, issues, and profits until defauit hereunder); ail Bxtires now or hereafter attached to or used in connection =
with the premises: and in addition chereto the following described ‘houssbold applisnces, which are, and sball be
deemed to be, fixtures and a pars of the reaity and are » portion of the sspurity for the indebtadness herein mentioned:
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2. He will pay the indebtedness as provided in'said note znd this mortgage. Privilege is reserved to.

prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, ot one hundred doilars ($100.00), whichever is less. Prepayment in full shail be . -

credited oa the date received. Partial prepayment. other than on an instaliment due date, nesd not be _
credited until the next following instailment due date or thirty days after such prepayment, whicheveris -
3. He will pay to the Méngagee.*as-ttu_’stee; ‘(under the terms of this trust as hereinaftér"wl *iogather_

" with, and in addition to, the monthly payments under the terms of the riote secured, hereby, on the first day of

cach month until the said note is fuily paid: | o | D -
(a) A sum equal to the ground rents, if any, next due, plus the premiums that will nextbeeomedue and payable :
" on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

oexs cue.on the mortgaged property (all a8 estimated by the Mortgagee, and of which the Morigagor is

notified) less all zums already paid therefor divided by tne auwnber of moaths to clapee before one month

~ prior-to the date when: such ground reats, premiums, taxes and assessments will become delincuent,

- (b) The aggregsate of the amounta psysbhpumm tombpan'gnbh (a) andzhoeepsyabn onthanotancund S L
' haeby, sh_:ﬂ-bo;»psidln,sm-paymmtfmh month, to be applied w':he.fouom_.zm;in;the order:

(1) ground-rents, taxss, special asessments, fre and other ha.wdmm pmnmm, - o
() interest-on the note secured hereby;and =~ - T
(1) amortisation of the-principal of said note. -

| Any deficiency in.the amonntof md‘wmmptmt shall, '“'” ‘made ood bytm SO

 Mortgagor prior to the due dats of the next such payment, constitute sn'event of defauit under this:
- mort .. At Mortgegee’s option, Mortgagor wiill pay s “late charge’” vot exceeding four per-

centum (4%) of say instailment when paid more than fifteen (15) days after the dus date thereof - - o

‘to cover the extrs expense .involved in handling delinquent payments, but such ‘“Unte charge’” shall
‘oot be payahie out of the proceeds of any sais made to satisfy *he indebtedness secured hereby,
" unless such proceeds are sufficient to discharge the entirs indebtedness acd all proper costs and :

+. If the tbtaivofi t‘he-paymeitﬁ-mado by thef‘Mortgngor un_dai-' {u) of im-mgmph 3 pmcedmg shﬂ! exceed

* the amount of payments sctually made by the Mortgages as trustee for ground rents, (axes or assessments or

insurance premiums, as the case may be, such excess shall he credited on subsequent pryments to be made by B
the Mortgagor: for such items or, at Mortgagee’s option. as trustee. shall be refunded to Mortgagor. - I[f. how-
ever, such monthly payments shall not be sufficient to pay such items when the same shail become due and

pavable, then the Mortgagor: shall. pay to the Mortignges as trustee an¥ amount necessary to thake up -

the deficiency. Such payments shail be made within thirty (30) days uiter weitten notice from che Mortgagee
stating the amount of the deficiency, which notice may be given by mail. {f at any time the Mortgagor shail

-

tender to the Mortgagee, in accordance with the provisions of the note secured herebv, fuil pavment of the -

sntire indebtedness represenited thereby, the Mortguges us (rustee, shail, in computing the amount of such

indehtedness, credit to the account of the Moergagor any credit balance vemaining under the provisions of ia)
of paragraph 3 hereof. If there shail be a defanit undep wny of the provisions of this mortgage resulting in a -

public sale of ths premises goveéed hereby or if the Mortgagee acauires the -property otherwize aftar default. - R |
the Mortgagee as trustes, shail apply, at the time of the commencement of such proceedings or ac the time the

property is otherwise acquited, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding us a crediton tnhe mterest accrued and unpaid and the baiance to the principai then remaining unpaid
on said note.. I S o | ' - L
5 de wiil pay ail taxes, Meuta, water rates and oshérgovéinméntal or tnunmpuebargu,amor imposi=-
‘tions, except when payment for all such items has therstofore been made undcer (s) of paragraph 3 hereof and in
defauit thereof the Mortgagee may pay the same; and he wiil promptly deliver the otficiai receipts therefor to said -
Morigagee.: | o S , : | e
8. He will not commit, permit, or suifer waste, impairment, or deterioration of said property or any part

thereof, and in the event of the failure of the Mortgagor to keep the buiidings-and other improvemenss now - -

or hereafter on said premisas in good repair, the Mortgagee may make such repairs as may reasonadly be
deemed nereasary for the proper preservasion thereof and the sum so paid shall bear interest {rom dats ac the-
eate provided for in the pringi _indebtedness. shail be payaole thirty (7 iays aiter demand, and shall be «
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7. He wzll contmuoudy mammn hazard msurance, of such type or types and amounts as ’xiort.gagao o

| 'my from time t0 time require. oa the improvements now or hereafter on said premises, and except when
payment for sil such premiums has theretofore been mede uader (a) of paragrapa 3 hereol, he wiil pay prompt-

ly whea due any premiums therefor. [n defsuit therecf, the Mortzagee may pay the same. .All insurance

shall be carried in companies approved by Mortzagee wnd the policies and renewais thereof snall be beid by o

Mortgeges and have attached thereto loss payable clauses in favor of and in form- ecceptable to the Mort-
gagee. Iu ovent of loss Mortgagor will give immediate notice by meil to Morumgee. and Mortgagee may
make proof of loss if not made promptiy by Mortgagor, and each insurance company concerned is hereby
guthorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and"

4 ‘v[ortgsgee jointly, and the insurance proceeds, or any part thereof, may be aonhed by \Iortgagee at its 0p-
- tion either t0 the reduction of the indebtedness herebw secured or to the restoration or repatr of the uropeny

dameged. In event of foreclosure of this mortgage, or other transfer of titie to the mortgaged property in

extinguishment of the indebtednees secured hereby, all right, title and interest ot the \Jorzgsgor in and to any | -

mmpohaeszhenmfomchaﬂpwwchepmhsmrorgmnm

8. In case: ptumdmp to {orecloss- t.hxs mortgago e.re’mmxtad any sumns. nemn.‘y expondod for t.ho ‘

| continuation of the abetract of title to the above-described real estate, together with interest therson at the

rate provided for in the principal indebtednesa, shall becoma a part of the debt aeeured by this mrt.gugo a.nd -

Mbeenﬂec&bhum

g. Upou t.he requsst of the Mortgagee t.he Mortgngor shall oxecute and dehva 8 supplemaml note or o '

notes for the sum or sums sdvanced by the Mortgagee for the slteration, modernization, improvement. main--
 tenance, or repair of said pmforta.xesor essesaments ageinst the same and {or any other purpose author-
~ ized-hereunder. Said note or notes shall be secured hereby on a parity with and as fully-as if the sdvance
| mdemodthmbymmdudedmthenoﬁeﬁnsdesmbodabom. bmdsupplemntdnomormtenh;dbw;j .
interess at the rate provided for in the principal indebtedness and shall be paysble in approximately equal =
monthly payments for such period as may be agresd upon by the creditor and debtor. Failing to agreeonthe =
maturity, the whole of the sum or sums so sdvanced with interest therson at the rate provided for in the
principal :indebtedness: shall be dus and payable thirty (30) days after demand by the creditor. Innoovanz»l', .
g M&amﬂm&ymmmmdmumcyoimom&aﬁusdmbedwova -

10.. HWM&%MMW?MWh&eMm themymtofwmchuhmbyﬁ' |

secured, or any part thazeof, or any amount paid out or advanced by ths Mortgagee, be used directly or indireetly

to pay off, discharge, or satisfy, in whols or in pari, any prior liea or encumbranoe upon said premises above described,

or agy. part thereof, Mmmwmuwmmmmwwmmami

lisn.or encumbranse.

1. ummummmmmﬁmmmummmmphahm ormther‘f_',’!
performanoce of any other covenaat in this mortgage or in ths note secured hereby, when the same is paysbie or the

time of performance has arrived, as above provided, thea all the remainder of the aforesaid principal sums with all . L
. arvearages of interest; and sums payable pursuant to the provisions herecf, shall, at the option of said Mortgagee,

bacoms immédiately payable, and tha Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore - - -
or in said nots coatained to the sontrery notwithstanding, andmyfadunwwasdopmahaumwuﬁtma.f a

amdthenwwmm:mmmmto(mymwm

12, Hm@ymtmﬁhmcabamm f.ha h(«mgaemy;pﬂyforthemmtofsﬂ»" -
reseiver:(and the-Moartgagor hereby consents to the appointment of s receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such réceiver is hereby authorized to take possession

of ths resl estate above destribed, collevt any rental, accrued, or o socrus, whether in money or kind, for the use or

oceupmeyofmdpmmmbymymmﬁmormrpommn,ormyhtorlmwdmormymw

| -meﬁwﬁomwundmﬁumandhnldthepmeaedsmb;eczwuheordeuonhemm.onhegudgel ‘. t
thereof, for the benefit of ths - Mortgagee, pending the inal decree in said proceedings, and during ary veriod allowed -~ -
' by law for the redemption {rom any saie ordered in said cause, and said receiver may be sppointad irrecpective of

the value.of the mortgaged property or its adequacy to securs or discharge the indebtedness duse or to become dus -

or the solvensy of the Mortgagors.  In the event of a defauit in any of the conditions of this morrgage the Mortgagee

is aiso expressly given the right to take possession of and hold the mortgaged premises with or without crocess of
law'and collect the rents and profits therefrom, applying the same to the charges and payments dus uuder the

- coaditions of the mortgage s0 long as & default shall continus, andmchuhnrpomahﬂmmmvwnwmef»,
'n@t&&emexmmhmmmmsm | ‘ |

13. Noahmthemmmmwged mfomonmmmm'ﬂima;ﬁiﬁm-m

" o exvenaion.of the time for the payment of the dedbt hereby secured given by the Mortgagee or its assigns shall -
' operate . to reiease. Jdiscnarge, modily, cnangeoradecnheongmuhsmhcyofmadownemammmm -
'ormpu&mabdtha:udtomsndeﬁwsm@smm&bedmthmy | T

14, Amroemon firm .o¢ corporation :anngummormngage.orotherhen. uponamdmiesm maﬂtaka
the said lien subject to the nghts of the \imsageommemdthemhmtyoﬂhemdebmwmmd

mthoutobtumngtheeonmtotthehuldatoxwd;mrhenmdmmwahenuthumrm&ocngmpmaw
| »ommym;umorhu. o . , | _

S Y- 3 Inthaevmthomm9Mgedbyshnmmcmmaoidwmmmd:bommammm« o
mpayzhcwmdemmmdmmmby&umemnﬂhuuﬂdwsdwf .

judgment, -

"
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STATE OF INDIANA

| Notice of the exercise of aﬁay option grantsd to the Mortgagee herein, or tn. the note secured hereby, mnot. BRI
required to bz given. All sums payable hereunder shall be without relief from vn.lusuon aod sppnuement laws ‘

and with reaconable attorney’s {eea.
If the mdebtedness secured hereby be g'uaranteed or insured under Txtle 38 Umted Sta.tes Code.

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, - |
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in - =
connection with said. indebtedness which are mconaxstent with said Txtle or Reguiauons are hereby- = |
amended to conform thereto. o .

Theeomatuhmeonmnedshzﬂbmd sndthebcaaﬁuudadmm:haummm chompecﬂnhm o

executors, administrators. successors and assigns of the parties nereto. Whenever used, the singuiar sumber shall

- include the plurai, the plural the singular, the use of any genderahaﬁanciudeaﬂgenden.mdthem“\langagw v o

shall inciude any payeaoizhemdebwdmhembyseeumdormy mﬁmt&:ﬂwhembyomoihws
oroﬂmm | -

In Wmcm me. the eaid Mm@w tma m 2t their hnnd s mdad, this -

lst | dBYOf June- »19 81,

fy e

ow .  sedee & . . - -

This- mezmmen: wag prepared by Sma;!. K. K:eigh.haaid%:m.md Hnﬂ:gagn COrpora:.tcn
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STATE OF INDIANA, - = )
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Recived for record this
Yaye Record. -

o]lhc“rcwnh'oj, | -

Indiuna.
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. g Kathleen S, Bovenkeri | o ’,anc'mk.?_
- \d me ‘ “  County of the Stets of Indiana, on this- 1st o T
E i).‘." d&y & 3“{“3 coee , 19 81 . pereocaally




