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WrrnzsseTa: ThnwhmtheMoﬁmtislusﬂymdehtedbomeMomformmbemthﬁ.
principal sum of Thirty Thousand Nine Hundred and: No/100~ew=e omsemans Dollars |
(¢ 30,900.00. ).mmdmesdbyampmmymwaiommmmmdwhmhm;»."
/ incorporatad berein by reference, with interest from dats at the rate of Fiftezen and One Half = percemtum =
< (18,5 %)pu-mumonchaunpudwmumﬂpmmmdmmwmwwbopyn&uthoﬁeo.-_‘ SRR
) | of Inland.Mortgage:Corporation - - ,oratsuch other - |
§ piace as the holder may designate in writing delivered or mailed to the Mon:mor. in mcnthly installments
| of Four: Hundred: Thm and . 107 100wawama= woilars (§ 403.10. . ), commencing on the first day
of July 19 ‘g1, and continuing on the first day of each month thereafter until the principai
g | and mtexest are fully paid, except that, if not sooner paid, the final payment ofthaenure mdebtedna .
mdencedthmbyshaﬂbeduemdpayablaontheﬁwtdayot Jung -, 2011 : : o
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p plat. thereof, recorded in Plat Bce& 18- page- 18, in m Ofﬂce of ﬂn*m
| - of Lake: c«mw. Indians, -
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together with all buildings or improvements now orhmﬁathem ‘and the heveditaments .and ‘sppurtenances -
4 aad ail other vights thereunto belonging, or in anywise appertaining, and the reversions. remainders, and the reats.
K issues, and profits thereof (provided, howewer, that the Mortgagor shall be entitled to collect and retsin the said
€ rents, izsues, and profits until default hereunder); all fixtures now or hereaiter attached to or used in comnection
with the premises; and in addition thereto the following dessribed housebold appliances, which are, and shail be =
i ' demtobe,ﬁnmmdapmdmemdwandmamdm:awmyfwmmdebmhmmnoned |
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1. Heo is the owner.of eaid premisse in fes simple or such cther estate as is s‘t.u_.ﬁd herein,

2. He will pay the indebtedness as provided in said note znd this mortgage. Privilege is reserved to
prepay at any time, without premium or fee, the entire indebtedness or uny part thereof not less than the -
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in fuil shail be
credited on the date received. Partial prepayment, other than on an instaliment due date, ne2d not be

. credited until the next following installment due date or thirty days after such prepayment, whicheveris =
- earlier. o N o - o T

| 3. He will pay to the Mortgagee, as trustes, {under the terms of this trust as hereinafter stated) together

with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of

cach month until the said note is fuily paid: - : T e T

(2) A sum equal to the ground rents, if any, next due, plus the premiums that will next becoms due snd peyable

 on policiés of fire-and other hasard insurance covering the mortgaged property, plus taxes and assesmments -

B ymme | e e R WW*AW'M s é\ PE o . wea L

such sumsg to be- held by Mortgages in trust o pay said ground rents, premiutas, taxes, and special

. L ! RO
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... .hereby; zhall be psid.in & single-payment each.moach, to be applied 20 the following 1tems in the order- |
.. M: . ' . , ’ o »- ~'v-'. T .'; ‘- - | ) . A
 (m). amortization of the prineipal of said nots.

' Any deficiency in the smount of such sggregate moathly psyment shall, uuless made-good by the
' Mortgagor. prioe to the due daie of the next such payment, constitute sn event of default under this -
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centum(4%) of soy instailment when paid more thsa filteen (15) daya after the dus date thereof. =
to cover the extrs expanse involved in bandling delinquent payments, but such “late charge” shall
" not be payable out of the procseds of any sale made to satiefy *ha indebtedness secured hersdy,
unless-such proeeeds are sufficient to dischargs -the entire indebtedness acd all proper costs and
4. T£'the total of the payments made dyth® Mortgngor under (a) of paragraph 3 preceding shall-exceed -
~ the amoung of payments actuaily madas by the Mortgagee as trustee for ground rents, taxes or issessments or
insurance premiums, as the casé may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, a¢ Mortgagee’s opcion, us truscee, shall be refunded to Mortgagor. If, how-.
aver, such monthly payments shail not be sutficient to pay such items when the same shail become .due and
payable, thén the Mortgagor shall pay to the Mortgnges as trustee any amount necessary to- maks up
the deficiency.  Such-payments shali be made within thirty (30} days atter-writternoties érom <he Mortgugee -
stating the amount of the deficiency, which notice may be given by mail. [f at any rime the Mortgagor shail .
render to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the "
antire indebtedness represented thereby, the Mortguges as.trustee, shall. in computing cthe amount of such
" indebtedness. credit to the account of the Mortgagor any cradit balance reinaining undee che provisions of {8)
of paragraph 3 hereof.. [f there shall be a defauit under 1ny of the provisions of this mortgage resuitingina
public sale of the premises covered hareby or if the Mortgagee acquires the property otherwite after defauit,
~ the Mortgagee as trustee, shail apply, ac the tume of the commencement of such proceedingy or at the tume the
property is otheriwisa acquired. the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding us a credit on the interest acerued and uapaid and the baiance to the principai then remaining unpaid .
on 3aid note. ' . R : o B |
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5 s will pay ail taxes, assesaments, water rates and cther govemnmental-oe'municipal charges, fines or imposis-
tions, except when payment for sil such items has theretofore been -made under (a) of paragraph 3 hereof and in = =
defauit thereof the Mortgagee may pay the same: and he will promptly deliver ths oificial receipts therefor to said

6. He will not commit, permit, or suffer wasts, impairment, or detarioration of said property or suy part
thereof, and in-the event of the {ailure of the Mortgagor to keep the buildings and other improvementa pow =
or hereaiter on said premises in good repair, the Mortgagee may make such fepairs as xay ressonadly be
deemed neceasary ‘or the proper preservation thersof and the sum 50 paid shall bear interest from date ac the -
i rate provided for in the principal.. btedness. shall be payable thirey (20)+°  sfter demand, sad shall be -

st wome . . . ) : L - ’ o : TR aal B by WV o e adn it s il e B Y et ¥ ) . -
. . . ~ . . ) e R el ,‘-. . WV s e ~“"Mv""~“’?—““m?ﬂf‘!-"-d'.'..‘x..‘-..' e B v . 3

next dus on the mortgaged property (all ss estimated by the Mortgagee, and of which the Mortgagoris .- o :
notified) less all sums already paid therefor divided by tie nuinber of months to elapse before cne month -~ -

At Mortgages’s option, Mortgagor will pay & *late charge” not excesding four per .
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7. He will continuously maintaia hazard insurance, of such type or types and amounts as Mortgagee .
‘may from time to time require, oo the unprovements now or herealter on said premises, and except when -
cayment for sil such premiums has theretofore beea mede under(a) of paragraph 3 aereof, he will pay prompt- -
ly when due any premiums therefor. In default therecf, the Mortgagee mav pay the same. All insurance
shall be carried in compaaies approved by Mortyagee and the policies and renewals thereof shaill be held by B
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- IR

I event of loss Mortgagor will give immediate notice by mail to Mortzagee, and Mortzagee may

malke proof of loss if not made promptly by Mortgagor, and each insurance company coacerned i3 hereby

authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and © -

- Mortgages jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its ops -

tion either %o the reduction of the indebtednesa hereby secured or to the restoratiog or repair of the property -
‘damaged. In event of foreciosurs of this mortgage, or other traasfer of titie to.the mortgaged property in

extinguishmont of the indebtedness secured hereby, all right, title and intereat of the Mortgagorin and toaay .

insurance policies thea in force chail pass to the purchsser or grantee.

8. In case.proceedings o foreciose this mortgsge are instituted. any-sums necessarily expended for the -
" continuation of the sbstract of title to the sbove-described reai estate, together with interest thereon at the
" rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and

9.. Upon .the request of the Mortgages, the Mortgagor shall executs and deliver & supplemental nots or -
notes for the sum or sums sdvsnced by the Mortgages for the alteration, modernization, improvement, main- =~ -
tenance, or repair of said premises, for taxes or assessments eguinst the same and for any other purpose author- . .
ized hereunder., Said note or notes shall be secured hereby on a pgnty with and as fully as if the advance -
.~ gvidencad thereby were included in the note first described above. Said supplementsai note or notes shail bear

_ interest at the rata provided for in the principal indebtedness and shall be payable in approximately equai
monthly payments {or such period as may be agreed upoa by the creditor aad debtor. Failing to agresonthe = |
maturity, the whole of the sum or sums so sdvanced with interest therson at the rate provided for in the -
principal indebtedness shall be dus and payable thirty (30) days after demand by the creditor. In no sven$
‘chall the masurity sxtend beyond the uitimste matunty of the note first described above. SO

o 10. If the: procosds of the loan made by the Mortgagee to the Mortgagor, the tepayment of which is hereby
" gacured, or any part thevecf, or aay amount paid out or advanced by the Mortgagee, be used directly or indireetly . . . -

. to payoff, discharge, or satiafy, in whols or in part, any prior lien or encumbranos upon said premises above described, . -

or any part thereof, then the Mortgages ehail be subrogated to any additional security beid by the holder of such -

11. If any default be made in the payment of the instaliments provided for in narsgraph 3 hereo, or in the - -

| ace'of any other covenant in this mortgage or in the note sscured bereby, when the same is payable or the: .
tirae of performance bas arrived, as above provided, then-ail the remainder of the aforesaid principal sums with all . .

atrearages of interest, and sums payable pursuant to the provisions bereof, shall, at the option of said Mortgages,

basome immediately payabls; and the Mortgages shall have the right to ioreclose this mortgage. anytbing hereinbefore S

or in &aid nots containsd to the sontrary notwithstanding, and any failure to exercise said option shail not constitute

& waiver of the right to exercise the same in the event of any subssquent default. = - o

12. If proceedings to foresioss this mortgage be instituted, the Mortgagee may apply for the appointment of &
recetver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the -
 performance of any of the conditions of this mortgage), and such recsiver is hereby suthorised to taks possession .

of tho real eatate above described, calleut any reatal, acerued, or to aocrue, whethar in money or kind, for the use or -

ococupancy of eaid premises by any persoa, firm or corporatioa, or may let or lease aaid promises or any part thereof,

 reesive the reats, incoms and profits thereirom, and hold the proceeds subject to the orders of the court. or the judge -
therecd, for the benefit of the Mortgagee, pending the final decres in said proceedings, and during acy period allowed

by law for the redemption from any sals ordered.in said cause, and said receiver may be appointed irrecpective of R

the vaius of the mortgaged property or its adequacy 1o securs or discharge the indebtedness due or to becoms duse

or the soivensy of the Mortgagors, I[n the event of a default in any of the conditions of this mortgage the Mortgages |
is also expresaly given-the.right to take possession of snd hold the mortgaged premises with or without procees of

law and collect the rents and proits therefrom, applying the same to the charges and payments due uuder the

cozditions of themongngewiongusda‘whsweonﬁm- and such uhngpmonahalmmmvmvo:he .

right of mrw-m-fom_m mortgage because of a defauit.

13. No sale of fhe.pfami_au 'hemby‘mnnggad,.n'oftorwonzha.mof gh'g,'Mom onu mm o
ao extension of the tims for tha payment of the debt hereby secured given by the Mortgayee or its samgns enall
ooerats to reieass. discharge, modify, change or afeet the original liability of the Mortgagor berein either-in whole |

or in part. zor st il the full foree and etfect of this msmmbe aitered thereby.

14. Any person, firm or cOrporanion taking & jumior MOTtEAge, of other iien, upon said resi estate. anail taie -

the aaid lien subject to the rights of the Mortgagee herein w extend the maturity of the indebtedness pereby secured

withous obtaining the consent of the holder of aaid junior Liea and without thé'-iign of this morigage iosing it priofity

over aay such junior lien.

15 mthaem:memmevmmmaﬁmmndmmdmwmmﬁm
cop-ythewtdindabtadmmqmmmwzhhmsmm,mMoumﬂn_hem;ogw-. B

judgment.
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County: of Rasidsnca:forter

STATE OF INDIANA

Notice of thé'e_m»of a.ay option granted to the Mortgagre hemn. or in ihe oote secund héreﬁy'."is not .
- required to be given. All sums payable hereunder shall be without relief from valustion sod appraisement iaws

a.hdwith mna.bla-s:mmey'a feeg.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, -
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
" duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in =~
- connection with said indebtedness which are inconsistent with said Title or Reguiations are hereby =

amended to conform therg.té. '

" The covenants herein contained shall bind, and the benefits and advantages shail inure to, the respective heirs.

- _executors, administrators, successors and assigns of the partiea hereto, Whenever used, the singuiar number shail
include-the plurai, the plural the singuiar, the use of any geader shali inciude all genders, and the term “Mortgagee”

- ¢hall include any payee of the indebtedress  hereby sesured or any transferee thereoi whether by operation of law

or otherwiss,

¥ Wrrness Wuzngop, the said Mostgagoer
lst day of  June:

This inmatmvpmpued by Sazual K. Kfeighg. MS.-.of Inland;mrt'gagofsmmmﬁns{

STATE OF INDIANA,. : -
COUNTY OF LAKE | } = | T
~ Barbara J. Hall = SR o

' ' | , - County of the Stats of I on this ~ 1st
dayof Jdun@~ | 19 81, percomally tdiana, on

— My Bunlie.

mizsion expires 1-21-83
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County, Indiana,
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Beceived for record this |

u;z--m-.m.‘—....—.rw.w..m‘..- T
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Andiana, o
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