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THIS MORTGAGE. made the L day of ' e . AD 1981 , between
, - Paula Scomne: y . o _
ot the City | of Hmnd . inthe Counzyof " Lake L -.;nd’ State of lnqm

(hemnamr with her heirs, executors. admunistrators, and assigns caned the MOrIZagor), and
PERCY WILSON MORTGAGE AND FINANCE CORPORATION |

acorpomuon organized and existing under the lawsof The State of Delaware and au:horized to do Business

(hereinafter with its successors and assigns called the mortgagee), in the State of Indiana

WITNESSETH: That wheress the mortgagor is justly indebted to the mongagee for: money botrowed in the prmmpd

sum of Thitty-cwo Thousand and no/100=-- 4 -— |

as endem byaceminpmmmow nowofmadatehmth themmsofwhmhmmmnudmbymfm.mth

GIRORP

permnmoadwunpasdbalmmtﬂpud.mesaﬂpmapd andmemsttobapayabicat ur.eot’ﬁeao: -

PERCY WILSON MORTGAGE AND FINANCE CORPORATION .

. ,in Chicago, IL 60601 S R :
or atsuchothet place as the homrmy demwmwmmg,mmonmly ms:alhnenuof Four hundred mm.ghgg.-,

and 24/100- , . . Dollars (3433.24* )
commencing on the first day of  y1y - .19 81 mdmmeﬁmdayofachmonmﬂmufteruntdf

the principal -and . intecest are fully paid, Wmatmeﬁndp:ymtofmamﬁnmmmumanwdthmby xtnot |
'mpmd.shaﬂbedmmdpayableontheﬁmdzyof Jm ) 2001.. . - | |

NOW “THEREFORE, THISNDBN!‘URBMTNESSETH Tlmmemomof mwuadennonofthepmaadfor. o
the purpose-of securing the payment of the money aforesaid and interest thereon acsording to the tenor and effect of the said
promissory  nots, 2bove mentioned, and siso to secure the faithful performance of ail the covenants, conditions. stipulations

- and agreemesnts herein contained, doubyd\mpmu.mongageandmmtnmothemonm aﬂthefcucvin;dmnbed' :
lands and promises, situated and being in the - Ci

oo Hammond o mtthoumyof Laka mdSuuofIndim to!m‘--_ R

Lot 41 except the- North 13.21 faet :hereof and che North 4. 21 feet of Loc
40 in Block:1 in Gary Bond and Mortgage Co.'s Sixth Addicion to Gary, as.
per plat thereof, recorded in Plat Book 10 paga 33, 1n the Office of the:

~ Recorder of Lake: Councty, Indiana, | ® 5"..; S
r— ' T e
:-— w : _":
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including all buildings and improvements thereon (or that mev hercafter be erected thereon); together with the hereditaments.
and sppusrtenances and ail other rights thereuato belonging, or in anywise now or hereiiter sppertaining, -and the reversion = -
and reversions, remainder and remamnders, rents. issues, and profits thereoi, and all plumbing, heumg and hglmng fi xmm.'
and equipment now or hereafter attached to or used in connection with said premises,

"~ AND THE MORTGAGOR F URTHER COVENANTS AS FOLLOWS: S | R

{. That he will pay the indebtedness as provided in said note and this mortgage: and that he is » the owder of said ptemues »

in fee simple. Privilege is reserved to pauy the debt in whole: or in an amount eyual to oue o more monthly payments on the -
principai that are next due on the note. on the first dayv of any month prior to muturity: provided. however, that untten.
nonce of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That. in order more iully to protect the security ui this mortgage. he will pav to the mortgagee, together mth aud in .
Jddltton o, the monthlv pavments under the terms «f the note wcuu-d hefebv on the first day ol each momh unul the smd- e
note ia tully paid, the tollowing sums: ' ~ . : }

fa} \n amount suificient to peovide the holder hereot wnh tumis t0 puv the next mociguyge insucance premium «f this
instrument and the note sre ured heceby are wisured. or 4 monthiv chaege {ia fiew of 9 mortgage insuranoe premiom) if
thev ure held by the Secretary of Housing und Urban Develupment, as follows: o

(D) {1 and =0 long a3 said niste ol cven date and this-instrument are insiired oc are n:maumd umivr thr provisioas -
of the National Housing Act. an amount sutlicient 1o secumulate 1 the hands of the holder one 1ty month
‘prioe to its due date the annual moetgage insuraace premism. in onler 10 provide such holder with funds to
~pay such premivm o the Seceetary ol Housing and tichan Development. pussuant to the Natisnai Houamg .

Act. s anwended, and uppimsblv Reguiations thenumive: oe g :

(1D if and o long an said note-of even date aind this mstenment ace held-bv the Seeretary of Housing and Heban
Development. o monthly charge (in licu. of o mortgage inserance preminm) which shall be in an smount -
equal to oneswelith (1/12) of one-half (42) per centum of the average vutstanding balance ﬁuv on the note
compule o without tabing into account delinquencies or prepay ments: : -

fb) A sum requal to the wronnd eents. i any..next due. plys the pre mitms that will ae<t become due and pmabh- on
policies ol fier and othee hazard insueance covering the mortgaged pm;wuv phls Laxes «ﬂd asecrements nest due on
the maetgaged property (all us estimated-by the mortgager) Tess all sums already pud theertoe divided by the number

ol -months to elagre beliee une uumth prive 0 the date when such ground eeats. ;u'«mmmp. taxes ami Serneals

v
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will become definquent. such sums to be held by mortgagee in trust to pay said ground renta. premiums, taxes.and .~ - o
special assessments: and ' ' A | ' B S
fc) All pavmeats mentivned in the two preceding subsections of this puragraph and all payments to be made under the -
note secured hereby shall be added together and the uggregate amount thereoi shall be pud by the moetgagoe each
month in a single pavment to be applied by the mourtgager to the following items in the urdee set foeth: : ‘
(1) premium charges under the contract of insurauce with the Secretary of Housing and Urban Development,
ar monthly charge (in lieu of mortguge insurance premium). as the cuse may be; o |
({I) ground eents. taxes. special assessments. lire and other hazard insurance premiums:
(11])interest on the note secured hereby:and - S : L
(IV)amortization of the principal of said note. . A A o | i
Any deficiency in the amount of such aggregate monthly puyment shail, uniess made good bv the mortgagoe prior to |
 the due date of the next such payment. constitute an eveant of defauit under this mortgege deed. [n the event that -
. any payment shall become overrdue for a period in excems of fifteen (13) davs, the mortgagor agrees to pay a “late 2
charge” of Four cents ( 4 ¢) (not to exceed fourcents {46)) for each doilar (31) s overdue, {or the purpose - . %

_ of defraying the expense incident to handling the delinquent pavment, R S o
3. That it the total of the payments made by the mortgagog under {5/ of paragraph 2 preceding shall exceed the amount
of payments aciually made by the mortgagse for ground rents. taxes or asssisments or insurance premiums. as the case may -

be. such excess, if the loan is current. at the option of the mortgagor. saall be credited on subsequent paymentstobe mads by ©
~ the mortgagos, or refunded to the mortgagor. If, however. the monthly paymsats mades by the mortgagor under (5] of pare-. .
graph 2 preceding shaii not be sufficient 1o pay ground rents, taxes and assessments and insurance premiuums, as the cassmay - . -

be, when ths same shsll become dus 2nd payable, then the mortgagor shail pay to the mortgages any AmMount necessiry o

_make. up the deficiency oa or before the date when payment of such ground rents, taxes, assessments of insurance premuums )
thsil be dus. If at any time the mortgagor shail tender 0 the mortgagss. in accordance with the provisions of the note se- -

cured hereby, futl payment of the entise indebtedness represeated thereby, the mortgages shall. in computing the amount of

such. indebtedness, credit to the account of the mortgagor ail payments made under the provisions of /a) of paragraph 2 hesee

of which the morigagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any

balance remaining in the: funds sccumuiated uader the provisions of (b) ot paragraph 2 hereof. If there shail be 3 default - -
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgages- -
acquires the property otherwise after defsult, the mortgagee shall apply, at the time of the commencement of such proceed-

ings .oz at the time-the property is otherwiss acquired, the balance then remaining in the funds accummiated under (b} o‘i;

paragreph 2 preceding 23 a credit against the amount of principal then remaining
adjust say payments which shall have besn mads under /a) of said paragraph.-

4. That he wiil pay all taxes, assessments. water rates and other governmental oe raunicipil charges. fines or impositions,. - -
for which provision has not been made hereinbefore, and in defwlt thereof the mortgagee may pay the same: and thlthewdl
 promptly deliver the official receiptatherefor to the said mortgagee. PR , : R

5. That he will take reasonable care of the mortgaged premises. and the bunldmgl thereon. and will maintain the umcm :
23 good repair and condition as at the original date of this mortgage, ordinacy depreciation excepted: and that he will commit
or permit no weste. and do no act which would unduly impair or depreciate the value of the property s security. |

6. That he will keep the improvements now existing or- hereafter erected on the mortgaged property, insured »s may be :

 required from time:to time by the mortgagee aguinst loss by fire and other hasards, casualties and contingencies in such -~ -

~ amounts and for such periods 2s may be required by mortgagee, and will pay- promptly, when due, any premiums on sach =

insurance- for payment: of which provision: has not been made hereinbefore. All insurance shall be carried in companies

appcowed-»by.mng;geermd,the‘fpoﬁciu and renewals thereof shall be held by mortgagee and have attached thereto loss>

~ payable-clauses in favor of and in-{orm acceptable to the mortgagee. In event of loss mortgagor wiil give immediate notice by~ =

mail to mortgagee; and mortgagee may make proof of low if not made promptly by moetgagor, and each insurance company -

concerned io hereby suthorised and directed to make payments for such loss directly to mortgagee instead of to mortgugor )

and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee et its option eitherto -

the reduction of the indebtedness hereby secured or to the restocation or repair of the property damaged. (n event of

foreciosure of this mortgage or other transfer of title to the mortgaged property .in extinguishment of the indebtedness -
secured hereby, il right. title-and interest of the mortgegor in and to any-insurance poiicies then in force shall pass.to the

7. That in case proceedings to {oreciose this mortgage are instituted, eny sums necessanly expended for the continuation -

of the sbstract of title to the above-described reai estate, together with interest thereon st the rate set forth in thenote -

secured heseby ., shail become a part of thie debt secured by this mortgage and shail be collectible as such.

'8. That if defauit be made in the payment of any of the instaliments provided for in paragraph 2 hereof for taxes,

asaessments. five and other hasard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep -

the buildings on said premises and thoee to be erected on said premises. or improvements thereon, in good repair, said -~
mortgages may pay.such laxes, asgesoments, mortgege and hagard insurance, make such repairs as in its discretion it may - -~
deern necessary properly to preserve the property and sny sums s0 paid shail be a further lien on such premises under this IR

mortgage, pavable forthwith, with interest a: the rate set forth in the note secured hereby undi paid.’ -

9, That shouid the proceeds of the ioan made by the morigegee to the mortgagor, the repayment which is herehv c
secured. ve any part thereof, or 2any amount paid out nr sdvanced by the mortgagee, be used directly or indirectly 10 pay off,
discherge, or satisfy, in whole or in past, any pnoe lien o¢ encumbrance upon ssid premises above deacribed, or any part:

thereol, thea the morgagee shail be subrogated to any additional seeurnity heid by the holder of such lien or encumbrance.
10. That shouid anv defauit be made in the payment of the instaliments provided for in paragraph 2 hereof. ot in the

periormance of any other covenant in this mortgage or in the note secured heéreby, when the same is pavabie or the time of
performance has arnived, as above provided. then ail the remuinder of the aforesaid principal sums with all arrearanges of -
interest.. and sums pavable pursuant to the provisions hereoi. shail. at the option uf ssid mortgagee. become immediagely -

pavabie; and the mortgegee shail have the right to foceriose this mortgage: anvthing hereinbetore or in sad note contained to

the contrary notwithstanding, and any {ailure to exercisn said option shull not constitute a waiver of the right 10 excrcise the -

same at anv other time.

~11. That should proceedings to foreciose this mortgage he instituted. the moetgagee may apply for the appointment ofa
ceceiver (and the mortgagoe hereby ronsents to the uppuintment of a receiver if there has been uny default in the per.
{ormance of anv of the conditions of this mortguge), and such recriver is hereby authonzed (o lake possession of the reai
sstate above described, cuilect any rental, dccrued oe to accrue, whether in money or kind. for the use or twénpmcp‘ of said -
cemises by any persoa, firm o corpuration, ur may let or leuse saud oremmises or anv ourt theceof, reveive the rents, income -
E?xmi protits the:efmm. and hoid the procees subject to the orders of the court, or the judge thereol. for the beneiit of the

morctgagee, pending the finai decrer in said oroterdings, and duringuny period allowed by law . for the resicmption from any

saie ocdered in suid cause, and said ceceiver may be apponted irtespective of the value of rhe_monéued property or s ade- "

s : I



- AAA A

C b T =

A A A

~ g ™

5
Lo e el e o

Y 0. O T, e

e B UL

uﬁ‘ - T e o
4 vl L2 TPOTENP NPT SO P T S PSR HPPU IO R F T Aﬁ‘ﬂ —

. . d . . N . g - - . 5 - e .

quacy io seure or discharge the indebtedness due or to become due ar the solvency of the mortgagori.. In the eveat of a de.
fault in anv of the conditions of this moretiage the mortgagee is aiso rxpressly given the eight to take possession of and hold
the mortgaged premises with or without peoces of law and collect the tents and peolits theeefrom, applving the same to the
charges and pavments due undee the roaditions of the mortzage o loag as a defanit shall continue. and such taking poamcon_' .
~h.c“ in a0 wav waive the right of the mortgagee to {oreriom this mortgagee because of a default, |

. Thac if the premises. of any part thereol, be condemned under any power of eminent domain. or gcqumad |
for a public use, the damages, proceeds. and the consideration for such acquisition. to the exteat of the ful!ambunt
of indebtedness apon this mortgage. and the note secured hereby cemaining unpaid. are hereby assigned by the
mortgagor L0 the mortgagee and shall be paid fonhmth to the mortgagee to be apphed by it on accouat of the in-
debtedness secured hereby, whether due or not.

13. No -sale of the premises hereby mortgaged and no forbearance on the part uf the mortgagee -or its assigns and no
“extension of the time {or the payment of the debt hereby secured given by the mortgagee or its assugns shail operate to
erleuse, discharge. modify. change or affect the original liability of the murtgagor herein cither 10 whole or in-part. T

t4. That any person. firm or curporation taking a jumor mortguge. or other lewn, upon said reul estate. shall take the aaad", o
lien ssbject to the nights of the mortgagee herein to extend the matunty of the indebtedness hereby secured without .
obtaining the consent of the hoider of said juniur lien amd without the ien of this mortgage losing its pnomv over any such |
junior lien. , B

15. That in the event the property plcdgtd by this instrument is soid nnder forerlosure and the prmeeeds are mmificient e
to pay the total mdebtednm evidenced and secured by this instrument the moﬂ.g:gee will be entitled to a° deﬁmacv,j |

 judgment.

16. The mortgagor further agrees that shouid. this mortgage and the note secured heubv not be ehg!ble for insurance

~ undet the National Housing Act within §ix Monehs from the date hereof (written- statement of any officer of the -

Department of Housing and Urban:Development or authorized agent of the Secretary of Housing and Urbsn Development -

- dated subeequent to the Six Months time from the date of this mortgage, declining to insure said note and -

this mortgage, being desmed conclusive proof of such ineligibility), the W or the holder of the note may, at xuop--

tion, declare ail sums secured hereby immediately due and paysble. - - .
It is specifically. agreed that time is of the essence of this contract and that the wawerofauvopaom orobhgmons‘ -

secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any .

option granted to the mortgagee herein, or in the note secured hereby, is not rerquired to be given. All sumnpaynble herein |

shall be without relief from valustion and appraisement laws and with ressonable attorney’s fees.
The covenants herein contained shail bind, and the benefits and advantages shall inure to. the mpecuv;- hecn. executors,

| aﬂmmmn, successors and assigns of the parties hereto, Whenever used. the singulzr aumber shaﬂ mclude the piuul. the

plural the singular. and the use of any gender shall include ail genders.

INWITNESSWHEREOF T!\esasdmongagoshashemnmset “‘hm-_- o | hand - an,dced-v '~
this.  1st . dg_voi , JW;@‘?‘ . 19 31°
Pa'u.la;a‘

The form of this instzument was premed by the Office of the Genegél Counsel of the Department of ﬂouung md ﬁrbm

Dneiopmcnt. and the ma:ensl ir the blani spaees in the form was muﬂod bv o under the direction of Leouard J . Nj,apokaj.

STATE OF IND{ANA, - | -
> | | l o
COUNTY ofF Lake. ) R
Bcfore me, the undeaugwd Janig R. Scott : | : ,an official
of Daker ‘County of the State of Indizna, on this - 1st . - day
of Jme 1931 personally wpmd | o | | . :
' Paula Stone I | : U and - -

acknowledged the executioo-of the foregoing mottglge
Wm my hand andoif'mal seal the day and vear last above writtes.

B
- -

R -  Janis R. | (Officil ticter
_ S | Scott
My commission expires 2.6-84
commr OF RESIDENCE: Lake: | | o - -
Received for recoed ths davof 19 at- Otloek M.. and recorded in.t\lm' Re- |
cord at pages  of the records of . . County, i'ndhna. - o )
Recordér of L 'County. lndyiuiiv-

N
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