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Tam : Moazcage, mads the - lst | | day of June JA.D. 1981 .
betwean- Cecil We Frazier and Psmela Dru Frazier, musband and wife, |

ofthe.  City o " of Zast. Chicago " in the county
of Lake = - - 7., and State of Indisoa (hereinafier called Mortgagos),
and - Towar Service Corporation | | o | |
| &mmommsodmdmngwmhmo{ the State of Indisns. | e

WrrezsesTn: That whereas the Mortgagoe is justly indebted to the Mortgagee for movey borrowed.in the
- principal sum of - thirty-five thousand nine hundred and n9/100 = = « = = = = « = = Dollas
($35:900.00 ), as evidenced by & certain promissory note of even date hesewith, the terms of which are.
%m?nhﬁdhm.byrefmnee.withinwm{mdamuthemuo{ fifteen and one-half percentum
. %) per ot the unpaid balance until paid, the said principal and interest to bs payabls at the offics
" of Tower Servics Corporation in South Bend, Indiana -, oratsuch other
~ piace as the holder may designate in writing delivered or mailed to the Mortgagor. in monthly installments. = = -~
of four hundred sixty-eight and 50/100 Doilars (3 458.50 ), commencing on the first day B
of " July 19 81, and continuing on the first day of each month thereafter until the principal- o g
and interest are fully paid. except tha, if not sooner paid, the {inal payment of the entire indebtedness | .
evidenced thereby shall be due and payable on the first day of June , 2011. B
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foe the purpose:uf securing the pavment of the money aforesaid and interest thereon according to the:tenor and.
 effect of the said promissory note, above mentioned. and also to secure the faithful performance of all the eovenaats, -

. - conditions, stipulativns and agreements herein contained, does by these presents, mortgage and warrant unto-the-

- Mortzagee, sl of the following-described property, situated in the Town = I |
of Mmster - " inthecountyof  ILake- | - and:
State of Indiana, to wis: . - | S | S o T

The-East 12 fest of Lot 28 and the West 19 feet of Lot 29 in Bloek 4 in.
Hollywood Manor, in. the - Town of Munster, as psr plat thereof,. recorded in .
Plat Book 19 page .25, in the:-Qffice of the Recorder of Laks Countysy Indianae.

Now; Tazacvore, Tas INpENTURS WirnesseTn: That .thé‘Mdngagor, in consideration of thapmus.md
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" together with all buiidings or improvementa now of hereafter therecn, and the hereditaments and appurtenanoes -
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders. and the rents,

' issues, and profits thereoi (provided, however, that the Mortgagor shail be eatitied to collect and retain the said -
rents, issues, and profits until default hereunder); all fixtures oow or hereaiter astached to or used in connection
with the premises; and in addition thereto the following dezcribed housebold sppliances. which are, apd shall be . .
deemed to be, fixtures and a part of the reaity and ares portion of the secunty for the indebtedness herem mentioned:
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1; 2. He-will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to
 prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
; amount of one installment, or one hundred dollars ($100.00), whichever is legs. Prepayment in fuil shall be
v credited on the date received. Partial prepayment, other -than on an installment due date, need not be -
C .credxted unnl the next following installment due date or thirty days after such prepnyment. whxehever xs-j :
;; 3. He mll pay to the Mortgagaa. as trustes, (under the terms of this truse as heremafter stated) togather
y - with, and in addition to, the monthly payments under the terms of the note secured hereby,on the first. day of
I - each month until the said note is fully paid;
A (n) Amequdtothemdma,xlmy.mdue p!mthemmschnwdlmbemcdumdmm
; mpﬂimaﬁﬁmmdothahmdmmmmgthammgn@dpmy,dmmmdw:- B
; ‘ - next duz on the mortgaged property (all as estimated by the Mortgagee, and. of which the Mortgagoe is
o ‘ ‘notified) less cll sums already paid therefor divided by the number of months to elapes before ons month - -
~prior:to the date whea such ground rents, premiums, taxes and assessments will become delinquent,
é’ ‘. . awhmtobehddhywmmmpaymdmdmtn.mmmmudswd;{_
. ®)- ﬁswdmmhpsyabhpumwmbmb(ﬁandthmapaysbioonthm-mud-z.: L
- hereby, MhMmamWMM&h. tobouppladtomnfo.lomcmmmcbadrz e
; ctateds. C e
l ~ | (:)mdm&.m:mdmu.ﬁnmmhmdmm
P (1) interest on.the note sseured hereby; and -

7 _' ' . (m)smmdthmavdolmdnm

Anydeﬁumym&emtdm&mum%pammmmmwm
T ‘ .Moﬂgagnrpnormhdmds&cdthemtmebpaym&mmmtddefadtmthn-_~
4 o " mortgege. - At Mortgegee’s option, Mortgsger will pay a “late charge” not exceeding four per.
‘ | © . centumi(49%) of any instellment when paid more:than fifteen (15) days after the dus date thersof = =

to cover ths axtra expense invoived in handling delinquent paymants, but such “late charge” shaill .

no&bopaynbloout.oftheproeeodsofuyadomndetouudythamdebudmmadhmby' |

e

q . 4. It the total of the payments made by the Mortgngor under ( 4) of pamgraph 3 preeodmg shall exeaedf

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or -
~ insurance premiums, as the case may be, such excess shail be credited on subsequent payments to be made by
the-Mortgegor for such items or, at. Mortgages’s option, as trustee, shall be refunded to Moretgagor. If,how. =~
ever, such monthly payments shall not bs suificient to pay such items when the same shall become due and - -
payable, then' the Mortgagor shail pay to the Mortgngee ns trustee any amount necessary to make up
the deficiency. Such payments shall be mads within thirty {30) days after written notice from the Mortgsges -
stating the amount of the deficiency, which notice may be given by mail. ~ {f at any time the Mortgagor shail
tender to the Mortgages, in accordance with ths provisions of the note secured hereby, full payment of the
sncire indebtedness represented thereby, the Mortgugee as trustee, shail, in computing the amount of such S =
‘indebtedness, credit to the account of the Mortgngor any credit balance mmamwg under the provisiong of () | |
ot paragraph 3 hereof. If there shail be 2 default under any of the provisions of this mortgage resuitingina
public saie of the premises covered hereby oe if the Mortgngee acquires the property otherwise after defauit, =~
the- Mortgageo as trustees shall apply, at the tims of the commencement of such proceedings or ac the time the - -
property is otherwise acquired, the amount then remaining to credit of Mortgagor under-(a) of ptnguph 3 :
_precedingasa ctaduon the interest: accmad and unpaid and the baisncs wthe prmcxpu then mnllnmg unpaxd S ’
ont said note. _ - o

e
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S Henﬂpaydltuu.mu,mnmmdothugovemmmdormumpdchmﬁnummm-¥ -
tions, except when: payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in- ~
defauit thmmablonmmymymmo,mdhcmﬂpmpdydahmtbaoﬁadmpuwmmdi o ,;
‘riortm ' ' i

, 8. He will not commit, permit, or mﬂwm impairment. or deunormon of said pmporty or any pm o
thereof, and in the event oi the failure of the Mortgagor to keep the buildings snd other i IMprovements oW .
- or hereafter-on ssid premises in good repair, the Mortgages may make such repairs as may: veasonsbly -be -
" deemed necessary for the proper pressrvation thereof and the sum so paid shail bear interess from date &t the  :-~
sate -provided. for in the principal. mdob"-dnul, shuu be' psym t.hmy (30) dayl f“er demmd. md ahall. bo
,funysaeuredbydmmm e . ‘ | |
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7. He win.continuoualimninuin hagard insurance, of such type or types 'aud. @ounss.u').iongagao- -

inay»from-t.imo‘-zo time require, oo the improvements now or hereafter on said premises, and except when

payment for all such premiums has theretofore been mads under (a) of paragraph 3 hereof, he will pay prompt-

ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insursnce:
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by =
 'Mortgageo and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort.
gagee. In svent of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may
meke proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hersby
authorized and directed to make puyment for such loss directiy to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurancs proceeds, or any part thereof, may be epplied by Mortgagee at its 0p-.
tion either to the reduction of the indebtedness hereby secured or to the restorstion or repair of the property .
damaged. In event of foreciosure of this mortgage, or other transfer of title to the mortgaged property in

extinguishment of the indebtedness secured hereby, all right, title and interest -_of the Mortgagor i and Lo soy

 insurence polisies then in force shail pess to the purchaser or giantee.

8. In cage procesdings to forecloes. this mortgage aro instituted, any sums nsceesarily expended-for the
_continuation of the abetract of title to the sbove-described real estate, together with interest thereon-at the. :
rats provided for in the prineipal indebtedness, shail becoma & part of the debt secured by this morigage and ..

9. Upon the requess:of the:Mortgages, the Mortgsgor shall executs snd deliver & supplemental note or-

aotes for-the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main--
tenancs, or repair of said premises, for taxes or assesaments against the same and for any.other purpossauthor -

ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully a8 if the advance - -

" gvidenced thereby weve inciuded in the note first described above. Said supplemental note or notes shall beas
interest. at the rate provided for in the principal indebtedness and shall be payabls in approximately equal -
‘monthly payments for such period as may be agreed upon by the creditor and debtor, Failing toagresonthe

" maturity, the whole of the sum or sums so advanced with interess thereon at the rate provided for in the:

principal indebtedness shail be dus sad payeble thirty (30) days after demand by the creditor. In 00 event. -

shall the meturity extend beyond the ultimats maturity. of the note first described sbove. - o

10, If the-procesda of the loan mads by the Mortgagee-to the Mortgagar, the-repayment of which is hereby

sacured, or any part theresf, or any amount paid out or adysaced by the Mortgagee, be used direetly or indirecdy o
: mmyo&:dmmawy,hwww-mmwmﬁeawmbmmuﬁ premisés above described, -

11 If any default bo:made in the payment of the installments provided for in parsgraph 3 hereof, or-in the- -
- performancs:of any other covensat in this mortgage of in the nots secured hereby, when the same is payableorths . -

 time of ‘performance has arrived, 53 above provided, thea all the remainder of the sioresaid principal sums with all - - |
arvenrages of interest, and sums payable pursuant to the provisions hereof, shall, a¢ the option of caid Mortgages, =
bbmimmﬁuwlypnm-and-thefwmaﬂhwmaﬁmvwiomm-mmmm&&u S
or.in said Dote eontained to the contrary notwithstanding, and any failure to exercise said option aball Dot constitute

» waiver of the right to exarcise the eame in the event of any subssquent default.

| 12, 1f procesdiags to forecioss this morteage bs iustituted, the Mortgagee may spply for the sppointment of &
" reeeiver (and the Mortgagor hereby cousents o the appointment of a receiver if thers has been any defauit in ths -
performance of any of the conditions of this mortgage), and such receiver is hereby suthorized t0 taks possession

of the real estate above deseribed, colleet any reatal, accrued, or to scenia, whether in money or kind, for the use op -~

occcupancy of said premises by any person, firm or corporation, or may iet or lesss said premiises or any part thereof

" receive the reats, incomse and proiita thereirom, and hold the proceeds sudject t0 the orders of the cours, or the judge ..
thereof, for the benefit of the Mortgages, pending the final decree in said proceedings, and during sny period allowed

by law for the redemption from any sale ordered in said csuse, and said receiver may be appointed irrespective of

the -value of the mortgaged propersy or its adequacy to securs or discharge the indebtedness due or to become due

or the solvency of the-Mostgagors. In ths event of a default in aay of the conditions of this mortgage the Mortgages -

is also-expressly given the right to take possession of and hold the morigaged premises with or withous processof

law and collect the rents and profits therefrom, appiying the lame %o the charges and payments due uvuder the

‘coaditiona of the mortgage so long a8 a defauit shail continue, and such taking possession ahail in 0o way waive the. -
right of the: Mortgagee-to fowﬁm-xhis mortgage because ofla.dex’a.uk_. - S . R
12. No sale of the pmhban herebv mortzaged, no forbe-nées on the part of m.ﬁﬁw.or its mgm.a.nd . . L

20 extension of the time for the payment of the debt hereby secured niven by the-Mortzagee or its amagns sdail -
operats (o . discharge, modify, change-or afect the onqnal Liabiiity or the Mortgagor berewn either 13 woole

or in part, aor sball the full force and etfect of this inscrumens be siterea thereby.

. Any person, firm or cai-pomn taking s iunior mortgage. of other lien, upon mn reai estate, shail tuo -
- the said lien subject to the rights of the Mortgagee herein to extend the maturity of che indebetiness bereby, secured -
without obtainiag the consent of the aolder of said junior iiea and withous e lien of this morigage iomng 1ts prioney

‘gver any such junior iiea.

18 Intheemtmomm p_ledgzdwimwm'avmi&,mfowoammdtheﬁm@mw: -
to pay the total indebted evidenced and seeured.by this inatrument the Mortgages wiil be entitled 0 a deficiency -
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STATE OF INDIANA
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Notice of the exercise of any dpuon granted to the Mortgagre herein, or in the sote seeured hereby, is ot
required to be miven. All sums psyable hereunder shail be without relief from veluation snd appraisement laws

and with reasonabie attorney’s fees. | | o A
If the indebtedness secured hereby be guaranteed or insured under Title 38 United StaésrCodé.

such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are  incoasistent with said Title or Reguiations are hereby
.. amended to conform thereto. S ‘ , o |

The covenants berein contained shall bind, and the bensfits aand sdvantagea shall inure to, the respective beirs.
exscutors, adminisirators, suceessors and assigns of the parsies hereto. Whenever used, the singuiar aumber shall -
include the piural, the plusal the singular, the use of any gender shall inciude sl genders, and the term “Mortgages”

indebtedness baredy secured or any transiezee -thereof whether by operation of law

shall include aoy payes of
o otherwiza, - o

In Witness - W-msov,~ the caid Mortgages has: heveunte
lse dayof  Jung 19 81,

(2l
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Mmmz’repmby 'E&lph;Jr long -~ of  Tower Service Ccrmtj,gnin -

South Bend, Indiana.
STATE ‘OF INDIANA, - } , s

COUNTY OF°  Laka.

Before ms,- the undercignad, - Terrence Bley o o - o
Lake - County of the State of Indiama, 0a this:  1gg-.
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