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? " CONTRACT FOR CQND!T!ONAL
: _

31224 SALE OF REAL ESTATE

~ THIS com'aAcr made and entered into by and between ,&WW | L

(heremafter called “Seller") and

' Seller hereby agrees to and does sell to Buyer. and Buyer hereby agrees to and does purchase from -
beller. the followmg descﬂbed real astate (mcludmz any amprovement or 1mprovement3 now or hereafter

located on it) in 'Dge_’_' ; Indiana, (such reai estate, mcludinz ;mpmements. S
.bemg hereinafter caued the “Real Estate™): | o

% Lot 20 in Suburban Gardens Second Addxtion to Dyer, as per plat
| thereof, recorded in Plat Book 28 page 68, in the OEfice cf the
§ Recorder of Lake Ccunty. Indiana. ,

Commmxly known as: 610 - 213th fDYer; I_nd_;ianﬁa{
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'upon: the following covenants, terms and ‘conditions:

| Tho: Purchase  Price- and . Menna: | | |
L. Thm?nrehm Prico. - As the purchase price for the Real Estate. Buyer agrees t0 pay to Sener and. o

ofhymm

o F

2. The Maaper of Paymmt. The. purchaae pnee shall be paxd in the following ‘manner:
. (a) The sum of . 1¥g Thouga :

sum is hereby acknowledged by Seller
- (b) The sum of »

shail be paid monthly, beginning. _lune....L 1981 and on the same data of each

" month thereafter, until the rmmder of the purchase price, with mtetest as herem provzded, has been pa;d o o
in full. e

(¢} The- unpa.ui balance of the purchase-price shail bear interest at the rate of 118 per annum. R

such interest to be computed —_annually in advance, on June 1. of each year C

upon the principai sum unpaid at the beginning of such peraod The amount of interest so found due shail be:

deducted from the amount of aggregate payments made during the succeedmg penod and the balance ot the' R

aggregate . of such- payments shall be credited against the prmcxpal

(d) All paymems due hereunder snaii be made to R . - ' o
89-C, Lake Village; -IN 46349 or at such other piace as beller shall deslgnate in wrxting. S
- | | |

Prepcymem of the: ?urehasr Pm

Buyer shall have the pnvﬂege of paying without penalty, at any time. any sum or sums in addmon to the%g =
payments herein required. It is agreed that no such prepayments. except payment in full, shall stop the

‘accrual of interest-on the-amount 3o paid until the next succeeding computation of interest alter such pay-

~ ment is. made. Interest shail not accrue axter the date -on whxch Buver makes any pavmenr. that consntutes‘ -
fuu payment of the purchase- price. R . S
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| (her'einafter ‘called "‘B_uyer"),:'

Doilars (3.55...9.0.0...0.0__._ ' )‘ -—" |

Doflars (312.000.00 )
‘was peid by Buyer to Seller at the tune ot the: execution and delivery of this conmet. and the rece:pt of such

Doum (au&.si — ) .
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 disclosing - marketable title to the:Resl Estate to May 1, 1981

~ subject, nevertheless, to the following exceptions: | L
dule B of Pioneer Natiocnal Title Insurance Company

i
Tages.» Assessments and Insurarco- -
1. Taxes. Buver agrees to ussume and pay the tuxes on the Real Estate beginning with the instaliment
payable 101 November 1981 . . - _ I . and.all

installments of taxes due and payable thereaiter.

> Assessments. Buver agrees to pay any assessments or charges upon or applying to the Real Estate
for public or municipal improvements or services which. after the date of this Agreement, are constructed =

or instailed on or about the Reai Estate or otherwise serve the Real Estate.

3. Penszities. Buyer agrees to pay any penaities. whether. in the form of interest or otherwise, in cpzi-

'n,ection with the late or untimely payment of such taxes. assessments or charges. R _ o
4. Insuramce. Buyer agrees to keep the improvements included in the Real Estate insured under fire

and extended coverage policies and to pay premiums on such insurance policies as they become due. -Such

insurance shall be carried in a company or companies approved by Seller and in an amount not less than the _'
' balance of the purchaae-price-.dne-hereunder,- Such policy or policies shall be issued in the name of Seller - |

and Buyer, as their respective interests may appear, and shall be d_elivered.to and retsine.d'by Sg!l_er«du‘rinr

. the continuance of this contract.

5. -Seller's Right to Perform Buyet’s Covenants. If Buyer fails to perform any act or to make any piy- |

ment required of him by this Article [II, Seller shall ‘have the right at any time, without notice, to perform
“any such act or to make any such payment, and in exercising such right. to incur necessary and incidental -

costs and expenses, including attorney fees. Nothing in this provision shail imply any obligation on the part. -

of Seller to perform any act or to make any payment required of Buyer. .

The exercise of the right by Seller shail not constitute a release of any obligation of 'B!x)'ér ;'ftinder ‘this

Article LIT or a waiver of any remedy given Seller under this contract, nor shall such exercise constitute an

 estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer to perform
| any act or make any payment required by him under-this Article IIL - | SR a

Payments made by Seller and all costs and expenses incurred by him-in connection with the exercise of
such right shail, at the option of Seller, either (2) be payabile to Seller by Buyer within 30 days after demand.

or (b) be added to principal. In any event such payments and such costs and expenses shall bear interest from « . L

the respective dates of making payment or incurring costs and expenses..
| S N\ A |

"Selle_rfSha_ll-‘deliver- to Buyer full and complete possession of the Real Estate X1

shail be paid by Seller to the date:possession is given,
(I title<evidencs-is- furnished. herewith, strike paragraph-B.)

LR

, title- insuranes policy | (strike one)

(-insért date)

Exceptions listed in Sche £

A title insée pdic furnished -un'der -this éontts,c,:,s_haﬂ be in the amount of the purchase price and -

shall be -issued by an ‘insurer satisfactory to Buyer.

Any further-title evidence shail be at the expense of the Buyer. provided, however. that the -cost. of 3
- additional title evidence necessitated by the acts-or omissions of Seller or by’ _any_judic_iai proceeding aifect.

ing the Real Estate shail be borne by Seller.

Seller covenants and agrees-that upon the payment of ail sums due under this contract and the prompt
and fuil performance by Buyer of all his covenants and agreements herein made, Seller wiil convey or-cause:
 to be conveyed to Buyer. by Warranty Deed, the above described Real Estate subject to restrictions and .
- sasements-of record as of a date on or betore the date of this contract and ail taxes .and assessments which -
~ are Buyer’s obligations.: . | o L

Seller's Right:to- Mortgage. the Real Estate- |

. Seller shail have the right to obtain. without Buyer’'s consent, a loan or loans secured by mortgage on -

the Real Estate, and the right to renew any such loan or ioans. Seller agrees, however. that ‘the aggregate
principal balances of ail such loans shall never exceed the unpaid balance of the purchase price for the Real
Estate under this contract. If Seiler encumbers the Real Estate by a mortgage, Buyer shall have the right

\fter aeven _ days from the date hereof Seller shall pay to Buyer $.13.00 o per
" day for-each day Seller withholds possession of the Real Estate from:Buyer. Such payment, however; shall =

. not: serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession
shail continue-until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default.” All utilities- .

\ . . e . . . ,
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to make any omitted payment or pavments and to deduct the amount thereof from payments due under.  "'

- this contract. Seller agrees, .however, that he wiil pay all such mortgage: loans when due or at such time - -
as Buyer pays-in full all sums due under this contract, and Seller shail obtain valid releases.of all such -

mortgage lcans when they are paid.
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Assignment of Contract | .
Buyer may not seil or assign this contract, Buyer’s interest therein. or Buyer’s interest in the Real

Estate, without the written consent of Seiler: provided, however, that any such consent shail not be unres-
sonably withheid, and that no assignment shall operate to relieve either party from liability hereon. -

vin

- Use of the &ml Estate by Buyer, Seller’s Right 90 lnspocﬂon
| and Buyer's Responsibility fer injuries

1. Use. The Rw Estate may .._00% ~ be rented. leased, or occupied by pemns other than
Buyer. Buyer may make alterations, changes and make additional improvements (only with) tadxons) the
- written consent of Seller having first been obtained, Buyer shall use the Real Estate carefully. and shail keep
the same in good repair at his expense. No ciause in this contract shall be interpreted so a3 to create or ailow
" any mechanics, labor, materiaimen, or other creditors of Buyer or of an assignee of Buyer to obtain a lien or -
" attachment aguinst Seller's interest herein. Buyer shall not commit waste on ‘the Real Estate. In his occu-

pancy of the Real Estate, Buyer shall comply with all applicable laws, ordinances, and reguiations of the
United States of America, of the State of Indians, and of the City and County where the Reai Estate is

situated. In the event of Buyer’s breach of this covenant and a re-entry by Seiler, ‘Buyer shall deliver the
Reai Estate to Seller in a8 goodcondxtion as they are now, otdmrywearaudtar acts of God and public

authorities excspted.

-2, Sellet’s Right of Inspeetion, Sdlarshsﬂhavetherighttoenteraud mspecttheaedsstataatany ‘
rezsonable tims. '

3. Baye’s Respos:

Real Estata,

IX.

- . Selles’s Remedies ow Ws Defauit
Time shall ba of theuseneeofthmcontract.

. If Buyer fails, negiects or refuses to make any paymm: undar this contract when duo oF to perform .
any of Buyer’s covenants, terms and conditions when and as required under this contract: | -
(1) Seller shall have the right to declare this contract forfeited and terminated. and upon sueh a8

- declaration, all right, title and interest of BummandtotheawEauzeshau immediately cease and Buyer
- shail then be considered as a tenant holding over without permission and Seller shall be entitled to re-enter

and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under hims;

(2} Separstely .or in conjunction with his right under item (1) above, as Seller may eiect, Seller shail
" have the right to file in a court of competent jurisdiction an action to have thu conmct for!exted and

termnmdandtomfmmsuyeranoranyofthatonoﬁng.
- (a) possession of the Real Estate;

(b) any instsiiments due and unpaid at the time of filing of the action md beeomnt due and-‘ |

unpaid from that time until possession of the Real Estate is recovered:

{¢) interest on the principal from the last date to which interest mpud until judzment or pel-.‘ |
session is recovered by Seller whichever shall occur first; provided, however, that this shail not be cons

strued as allowing Seller to recover any interest which would be inciuded under item (2) (b) above;

(d) dua&umdrwammwmchmmm«whmh Buyeruoblimd,,

to pay under this contract:
(e) premiums due and unpeid for insursnce wiuch Buyer is obligated to provide under Artxch 6 §
- of thxs contract;

() themmmbbmuofnmofsnvphmamamorwmmcmRwEauuotha-tm"»

damage causad by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts (other than payment of the purchase price) which Buyer is obhgned zo‘-/

- pay under this contract.

(3) Inadditxontosnyotherm«iyundathism&ua-shanluvosuch otharemadxuasmh

available at law or in equity.
' (4)Inanym8enerahm1mvethenghttoretam (without prejudica tohunghttoreeoverany

other sums from Buyee, or to have any other remedy, under this contract) all payments made by Buyer .
to Seller and all sums reesived by Seiler as proceeds of insurance or as other benefits or conmdmt:ona. in .
each cagse made or received under this contract.
' {5) Seiler shall have the right to file in a court of competent jurisdiction an acticn to reeove!' ail of the

unpaid balance of the purchase price (which upon defauit by Buyer undet this contract shail, at the option
'of Seller, become immediately due and payabie) and interest on such unpaid balance until such unpaid bai-
- ance i8 paid, together with any taxes, assessments. charges. ‘penaities and insurance premiums paid by Seiler

under this contract and interest on such amounts until they are paid, uniess ‘such amonnu (and interest on

them) have been added to principal under this contract.

. The exercise or attempted exercise by Seiler of any right or remedy avaxlable under this coutract shaﬂ |
not preciude Seller from exercising any other right or remedy 30 avaiiable, nor shall any such exercise or
attempted exercise constitute or be construed to be an election of remedies. so that no such right or remedy

shall be exciusive of any other rigitt or remedy, and eacnt and every such right or remedy shail be wmuia.
tive and in addition to any other right or remedy ava.xlsbia under this contract. -
In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawiullv

- may do, his right. if any, to a hearing preiiminary to a judicial order for tmmediate poesessmn of the Reai o
. Eatate to be granted to Seller under appiicable law. -

- All sums payabie under this contract are payabie wuth Accrued interest and thhout reuef :’rom vaiuge

tion or appraisement laws. In addition to any other sum payaovie by Buyer under this contract. Buyer snail
~ pay any reasonable expense, including attorneys’ fees, incurred by Seiler in connection thh the exercxse o: -
any right or remedy under this contract, and the preparauon and deixvery of notxce, — |

| spoasibility for Accidents. Asapartoitheeomudmzionhereot.Buyermmuaumkuj’
’andresponmbﬂitytoraemdentordmgetopersonorpmmyanmngtmmthemofor:noraboutthe-
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The fatlure or nmixsion of Seller to enforce any of his right or remedies upon anv breach of any of the -

covenants. terms or conditions of this contract shall not bar ur abridge uny ot his rights or remedies upon
anyv subsequent defaulit.

Before Seller shall pursue any of his rights or remedies under thn Article IX he qhall ftrst give Buver o
written notice of the defauit complained of and Buyver shail have =0 days from the .posting

of such notice to correct any default; provided. however _10 days’ notice shail be required
in the case nt any defauit m payment of any monies aygreed to be paid by Buyer under thts contmt

X
Generai Agﬂmawanﬁsoﬁlhﬂnwm

All covenanta hereof shall extend to and be obligatory on the heirs, personai represematwes. snccessora‘ o
and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to the

feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1) served

on the person to be notified. or (2) placed in an envelope directed to the person to -be notxfted ‘at -his last

known address and deposited in a United States Post Office mail box postage prepaid,

Uniess the rate of interest is otherwise specificaily stated. interest provided by this- contract shaﬂ be
computed at the rate set forth in paragraph 2 of Articled ot thns contract or xf no rate is there set forth at

 therateof —__11% per annum.

X
AddMeaai tovencm

1. Buyer aqrees to obtain a mortgage loan to pay off the- unpald balance_ 
due -hereunder no later than June 1, 1982. Said mortgage loan shall be

of any type: such as but not limited to a variable note, roll-over, conveh--“

tional, or FHA mortgage for at least a term of 25 years. Buyer to pay all
costs in securing the necessary mortgage. Buyer 3 fazlure te obeazn such

a mortgage shall be a default hereunder.

In WITNESS:-WHEREOF, the Seller and . Buyer have executed this instrument in duﬂiauf onthu AR

gg.rdaé;ni aI

| Marlene< Accordim. o BUYER.,  Lois M. Curtis ——SiLE B
. STATE'OFINDIANA =~ o .
- COUNTY'OF = . . } ss:

‘pevreoncily appoared

MmmadwmolthcémmtmgCnmeCcM&hﬂMEmuhMM
- Rov veluntary act and dosd. ,

- WITNESS wp:-hand and: mw Sead, _
| =OSRLY 025 .= S138R%@ = Laae

My mm, | al' ¢  ‘ ?L] :
STATE OF INDIANA , § _
Vg’fmmcﬂotmm&oaMIWMCMMSMM!M::__ June ll 1981 — o R
persenaily appeared Richard C. Curtis _ _ | """"'"""""" -
. and also appesred ﬁLOlS M. Curtis : . o "“"""""‘"""'""'"""""'""'"""""""; - —

and cmmmmwma mmm fmgmyCmmlchoadMSdcor Radsmubchu“
her voluntary act-omd-dzed. .~

WITNESB‘W'MM Ngw Seal, | | //":,' o /_ - o
et e : RN - L3 { A d\ ’ —
-"%-'"ff"".. '-.-‘./ | o : uanis(/R. Scog@mm o R
My mﬁc{a‘a“s-ﬁmra» ; z‘ ?"/ ‘ '
: R IV I RS . ‘ : D A , o , :
‘This- lnmtmmbt——-———-gl--—-——_“mtz L. BlaCk N e cesmnsas. L L£0TREY 6t Law.
: LT e 735 West Glen Park Avenue - ,

Griffith, Indiana 46319
- (219)924-9060 ' :

COPYRIGHT ALLEN COUNTY INDIANA §AR ASSOCIATION 1957 (REV. SEPT. 731
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