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o THIS INDENTURE WITNESSETH that PETER E GUTIERREZ -
s_ | of Lake County, Indiana, as MORTGA.GOR

MORTGAGES and- WARRA.NTS to: ANDREW E, RUSSO of Lake
County, Indiana, as MORTGAGEE

the fouowmg real estate in La.ke Coun:y, State of Induna
to-wit:

Parcel One. Lot Fifteen (15), in Block One (1),
Parkviaew, in the City of Crown Point, as per plat
thereof, recorded in Plat Book 27, page 67, in

the Office of the Recorder of Lake County, Indiana,

except that part of said Lot 15 lying South of the = ?:
line drawn from a point on the West line of said | = )
Lot 15 and twenty (20') feet North of the Southwest 2= hd
coraer thereof to a point on the East line of Lot 14 2 =
and ten (10?) feet South of the Southeaut corner of | ’é;“_";' s
- said Lot 15. ‘ | z:;- _ :;
Parcel Two. That pert of Lot 14, in Block 1, in 3 =

Parkview in the City of Crown Point, as per plat
thereof, recorded in Plat Book 27, page 67, in the -
Office of the-Recorder of Lake County, [ndiana, and
lying North of the line drawna from a point on the West
line of Lot 15 and twenty (20') feet North of the o
‘Southwest corner thereof to a poiat on the East hne |
of said Lot 14 and ten (10') feat Sou:h of the Southeast
corner of Lot 15 ‘

Sa.:.d mozrtgagor hereby prom:.aea and agrees to faithfully fulﬁll the
obligations and liability set forth in a certain Purchase Agreement
of even date herewith with this mortgage, executed by Andresw E.
Russo, therein called the Seller and Peter E. Gutierrez, therein
called the Buyer, and to secure the performance of all the condi-
tions and stipulations in said Agreemsnt.

This mortgage is 2 second and junior mortgage to a present mortgage

now existing on said real estate with an unpaid balance of approxunately.

- Six Thousand. Douars ($6, 000 00).

It is understood that this instrument together with said P’urcha‘sa' .
Agreement are the only evidence of indebtedness; that no promissory
note has been executed as further evidence of the indebtedneass.
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' MORTGAGOR promises and agrees to pay to MORTGAGEE, the .

sum of NINET Y-SIX THOUSAND DOLLA.B.S ($96 000 00) in the
followmg manner, to-wit:

A,

B.

- E.

~ one bhundred twenty (120) moathly paymeants.
'All said payments shall be made without relief from

fees. | - e

firat day of business in January of each year in ext:aaa-

- of aay instailments set forth herein or any interest

The sum of Eight Hundred Dollars ($800.00)
per month with interest in addition to said sum,
at the rate of one and ons<half per cent (1 1/2%)
per moath,

The first of said payments shall be madze thirty : - I = (
(30) days aiter the date of this Mortgage and ths further T
sum of Eight Hundred Dollars ($800. OO).plug,'mtq:est, | B B

as aforesaid shall be paid to Mortgages eachand = L ,’

every succeeding month thereafter for a total of e

valuation and appruaemenz laws together with attorney T

Mozrtgagor shall pay interest at the rate of a minimum -~ = |
of one and one-half per cent per month on the unpaid S
balance of purchase price provided however that.in the. = -
event the First National Bank of Chicago, Nlineis. =~ = = . |
establishes a2 prime interest rate at the close of the o

of one and one-half per cent {1 1/2%) per month, the L - )
Mortgagor thereeiter during that calendar year shall =~ |
pay said rate in excess of | 1/2% as sofixed by said = =

First National Bank of Chicago together with the

monthly payments of principal of said year. Itis

further undsretood that said fixed rate of interest will =
be paysble during said calendar year and on the following =~ = |
first day of January of the next succeeding yeazx anadon . =~ -

the first business day of January of each year thereafter
a determination will be made as to the rate of interest to S
be paid by Mortgagor during eachk calenda.r yeu: | o j

It is further understood that the Mortgagor ahn.u not |

have the right of prepayment of any principal or interest B
due on said purchase price, however, it is further IR y
distinctly understood that the Seller shall bave the right =~ - |

‘to demand partial prepayment or total prepayment of the

unpaid balance provided the Mortgagse gives six months - J
-wn‘._tten prior notics of the request for such payment. e

Pames hereto agree in cage of defauit in the pavment N "? o il

therein and such deifauit continues uncorrected for a !
neriod of sixty (60) days, then at'the ocotion. of the 1
Mortgagee, all obligations will at once oecome due and. .- S ;“
payable and the Mortgagee shall make demand upon the = - -
Mortgagor for the immediate paymaent of the eatire = = /
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indebtedness together with accrued interest thereon

‘and the Mortgagee shall have available as remedy

for such default all of the rights and remedies which

may be then available in like and similar circumstances

. which may exiat in law or in equity in the State of |
Indiana or under the laws of the United States of America. -

Mdztg_agor agress to promptly pay all taxes, ptemiumaa |
for insurance and special assesaments, if any. o

H. Ail terms of this mortgage shall be binding on each
and all successors in ownership of said real estate,
as well as upon all heirs, executors, administrators
of Mortgagor or successors in ownership. .
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b o IN WITNESS WHEREOF, the Mortgagor has set his band
! L1981

and seal this — =77 day of A XN |

, é ; s

PETER E. GUTIERREZ

PRC R

' u -

STATE OF INDIANA )
| ) SSs
)

- COUNTY OF LAKE

BEFORE ME, ths undersigned a Notary Public in and -
for said County and State this '..,_;2_‘;:43?’ of ..ZL.’;.LL.....—-—» o
1981, personally appeared Peter K. Gutierrez, Mortgagor =
herein and acknowledged the executioa of the attached and foregoing-

Second Real Estate Mortgags . |
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IN WITNESS WHEREOF, I have hereunto subscribed my name.

 and affixed my official seal. , —

“ s AN ' .- - - ! .

: i : — . . " '

i 7, Vi At e L SR NY, SR -
SRR Notary Public - Charles E. Daugherty

B :\ ‘9 N Resident of Lake County, Indiana

ission expires’
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"Qi.’"i“‘“-%uﬁinstmn: was prepared by Charies E. Da\igh#:t? of the Law
\  Firm of Daugherty & Daugherty, Six £ast 67th Avenue, Merrillville,

Indiana. +6410
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