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9/ THIS CONTRACT made and enzered mto by and between

 WITNESSETH:
Seiler, the follomng described real estate q mcindmg any, mxprovement

loeated on it) in — | A= Ind:ana. (such realeatata mciudxnc xmpmvemanta.;-
bemehmmafhercanedthe Rea&Estaw”) o R
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CNTRACT FOR COND!T%ONAL_{.

RIS 'SALE OF REAL ESTATE

JOHN KEANB and. LILLIAH KEAREo 7

(heremaftar caﬂed “Sener”) and

nusband and uite -

-naaxa»aunusa<

Seller hereby agreea to and does seu to Buyar. and Buyer hereby

d " Lake Count

- _.l"\

4 29 and the East 20 teae of Lot. 30 in Block 2 in

Lots 28 an
as per plat thereot, recordsd

iaa in Plat Book 2, page 99 in
P County, Indiana.
CQmmoaly kncwa aa° 15 Harraa Scraae N
. ~ Hammond, Indiana..

Sale- ahall incLuda all furniture containsd.in fcur (u) aleeping; }_
|”. rooms on secdnd floor, all carpeting on prenisea. washer, dryer,;mf
i - oas 3tove, and " ona refrigerator.,;; L _ e
 SUBJECT, 'NEVERTHELESS, TO THE FOLLOWING: | - S
1. - Tazes:for 1981 payabla in 1982 and all taxea tnareaftar.

eassments and reatriotions .of record.

B 2. .- Covenants,
B o3 Applig&ble building codea and zeaing ordinancea.aa_ = S
S ' ~ o
> B
L - 1T
B= T3
e 83 F
5% 22

o (heremaitercaued anye?n)’ o

agrees to a.nd does- purchm from'?‘ff“'ij.
or 1mprovementa now or. hereaiter_ o

 Homewood Addition to Hammond, A B
the Office of the Reeordar of Lake L

Q: 13 bl

{a) The sum of .

was paxd by Buyer to Seller at tha
 sum is hereby acknowladged by Seller
| - {b) Thesutnof‘ i ye »

month thereatter until the remaxnder

" in full.
{e) The unpud bazanca of the purchaae price- ahall
.-mch mtareat to be computed : mnnmls__—--

R deducted from r.he amount of aggregate paymen
.xgg'regate of such payments shaill be credited: against the: prgzml. an d Lillian- Ke ane.
0 _'

time of the execution and dehvery of this coutract. and the recelpt of such i

shall be paid monthl?. bezinninz- - June 1S5 198.1._.. and on tha same date of each'
of the purehaae pnca. mtb mtereat a8 herem provxded, has been pmd B

bear interest at the rate of LQL_.. pet' annnm. | L

-- popinds The amount of interest 8o tound due snail ix.-.j E e
ts made duma the succeeding period and the baiance of the S

be made to

_ " o ~ |

: B Pnpcyment of the Pumcsa Pnc.
. Buyer shaﬂ have the prwdege of paying without penalty,
payments herein required: It is agreed that no such prepayments,

~ accrual of interest ot the amount so paid until the next
‘ment is made. [nterest shail not accrue axter the date on wh:ch Buye

_full payment of the purchase prwe.

coll v v’; o o - o

due éﬁreunder shall " oy
“aga%“,‘""& = or ab su&h other piu.t.,e u3 aener shall deaxgnate m v.mtmg.,

at any. zxme any sum or aums m addlhxon to the'
except payment in full, shail stop the

succeeding computation of interest arter such pay-
r makes any pavment that conamutea
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" disclosing marketable- titls to the

 disclosing marketable title to
installment under this contract is due.

‘,,Au«-u‘-i%ﬁ, W n e e PR

T |
o __ ~ Taxes, Assessments and Insurance- S
- 1. Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installment

' payable , May., .
installments of taxes due and payable thereafter.

2. Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate R
for public or municipal improvements or services which, after the date of this Agreement. are constructed -

or installed on or about the Real Estate or otherwise serve the Real Estate.

3.. Penaities. Buyer agrees to pay any penaities, whether in the form of interest br 'ot’helrwi,se._in‘con?'-;_' S

 nection with the late or untimely payment of such taxes, assessments op charges,

= 4. Insuranece. Buyer agrees to keep the improvements included in the Real Estate insured under fire -~
and extended coverage policies and to pay premiums on such insurance policies as they become due. Such -
. insurance shall be carried in a2 company or companies. approved by Seller and in an amount not less than the . S
' balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seiler = e
-~ and Buyer. as their respective interests may appear, and shail be delivered to and retained by Seller during’
. 'the continuance of this contract. | o IR o S
.~ 3. Seller’s Right (o Perform Buyer’s Covenants. If Buyer fails to perform any act or to make any pay-- -
- ment required of him by this Article [II, Seiler shall have the right at any time, without notice, to perform -
~.any such act or to make any such payment, and in exercis$ing ‘such right, to incur necessary and incidental =

: -and_all_ -

~costs and expenses, including attorney fees. Nothing in this provision shall ‘impiy any obligation on the part ¢-  .

of Seiler to perform any act or to make any payment required of Buyer.

‘ The exercise of the right by Seller shall not constitute a release of any '~6bu¢aﬁbi:«ot Buyer under: thi:
Article III or a waiver of any remedy given Seller under this contract, nor shail such exercise constitute an

estoppel to the exercise by Seller of any right or remedy of his for a subsequent failure by Buyer toporfom |

o ~any act.or make any payment required by him under this Articie 1.

_ Payments made by Seller and ail costs and expenses incurred by him in conneetion with the exercise.of -

. Suchright shail, at the opticn of Seller, either (a) be payable to Seller by Buyer within 30 days after demand, - S
-+ or (b) be-added to principal In any event such payments and such costs and expenses shail bear interest from -
. the respective dates of making payment or incurring costs and expenses. . ° - - - .

- Seller shalil deliver to Buar}e.r qulLindeegmgﬁkatel ses) ;

gg‘&}%?‘%% per

SRR

~ day for each day Seller withholds possession of the Real Estate from Buyer: Such payment, however; shall = -
. not serve to extend the date upon which poasession must be delivered to Buyer. Buyer's right of possession T
* shall continue until terminated pursuant to Article--lx_“swgt's.aegediea-qn Buyer’s Defauit.” All utilities . =

shall be paid by Se_l;'er.-to the date possession-is given.
(If title: evidence-ia -furnished  herewith, strike- paragragh B.) S

A Seller has furnished-Buyer an- ‘Memorandum

Resl Estata to . lay 7, 1901

subject, neverthelesa, to the following exceptions: ~ (insert date)

B. If Buyer-is not in default under this contract; Seller will furnish Buyeran .
- owner's title insurance policy o (strike one)- . -
the Real Estate to a date which is the eariier of '

(It vtikt!e cvidw; is to hefurmsheﬂ after exmtionol this eomr;el sﬂ‘ilfo mph,A.) _,

Seller shail have the right to obtain. withoue Buyer's consent. a loan or loans secured by mortgage on -
the Real Estate. and the right to renew any such loan or toans. Seller agrees. ho \ ,
principal baiances of ail such toans shail never exceed the unpaid baiance of the purchase price for the Real .~ =
Estate under this conzract. If Seiler encumbers the Real Estate by a mortzage. Buver shall have the rvight =
t0 make any omitted payment or payments ‘and to deduct the amount ‘thereof from pavments due ~under
this contract. Seller agrees.. however, that he will pay ail such ‘mortgage lcans when due or at-such time. =
as Buyer pays in full all sums due under-this contract. and Seller shail obtain valid creleases of all such.
- mortgage ioans when they are paid. | o | N S T

wever, that the aggreqate -

~(5) a date 50 days prior to the date the final .

A title insurance policy furnished under this contract shail be in the amount of the purchass price and . -
shail be issued by an insurer satisfactory to Buyer. B P e
-. _Any further title evidence shail be at the expense of the Buyer, ‘provided, however. that the cost of
- additional title evidence necessitated by the acts or omissions of Seller or by any judieial proceeding arfect..
ing the Rea| Estate shail be borne by Seiler.. =~~~ S T e e e e
Seller covenants and agrees that upon the payment of all sums due under this contract and. the prompt =
. . and full performance by Buver of all his covenants and agreements herein made. Seller wii] convey or-cause - -
~ to be conveyed to.Buyer, by Warranty Deed. the above described Real Estate subject to restrictions and - S
- -easements of record as of a date-on or before the date of this contract and ail taxes and assessments which
are Buyer’s obiigations. = LR - T
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- Real Estate to Seller in as good condition as they are now, ordinary wear and tear,
-authorities excepted. - ' S . R R e BT
| Seller shall have the right to enter:and inspect the Reai. Estate at any -

~ any of Buye#'s covenants, terms and conditions when and as required under this contract: = - a
(1) Seller shail have.the right to. declare this contract forfeited and terminated, and upon: such &
declaration, all right, title and interest of Buyer in and to the Real Estate shall immediately cease and Buyer- - -
| , hail be entitied to re-entér~ =~ -
" and take immediate possession of the Real Estate and to evict Buyer-and all -persons claiming under him: -
@) Separately or-in:conjunction with his right under item (1) above, as Seller may elect, Seller shall -~ '}

have the right to-file-in a court of competent jurisdiction an action to have this contract forfeited-and = .

"5 Selier’s Right of Inspection.

3. Buyer’s Respousibility for: Accidents. As a part of ~.t‘hie~§_:onside'ration.h‘ereof. Buyerusumes all risk - o
from the use ‘of op.in or about the =~

and responsibility for accident or damage:to person or property arising
Reai Estate. . o R

o e

o | Seller's: Remadies on Buyefsnmuif
Time shall be of the essence of this contract. - S
If Buyer fails, negiects or refuses to make any payment under this contract when due ot

shail then be considered as a tenant holding over without permission and Seller s

Wmm mmm.mr;w orany of thQ foll - .. g:.f S
| '(a) possession of the Real Estate; cne Tollowings

i 'nnpa’idriromsthstr time until posseasion of the Real Estate is recovered;

" {(c) interest on the principal from the last date to which interest was paid unhljudcmentorpou- N
. session is recoversd by Seller whichever shall occur first: provided. however, that.this shall not be con- .

strued as allowing Seller to recover any interest which.would;be;indadad-nndaf.'itam {(2) (b) above:

(d) due and unpaid real estate taxes, asgessments, charges and penalties which Buyer-is obligated -

- topay-under this contract; -

" " (e) premiums due and unpaid for:insufancuwhichls’uyervisbbﬁnted' to provide under Article II"©

" of this contract;

() the re nsble cost of repair of any physzesldamagnor wasta to the Real Estate othertm

damage caused by ordinary wear and tear. acts of God and public authorities;

pay under this contract.

(g) any other amounts (other than payment -of the purchase: price) which: 3;,,,,, is obhg;;eu oo

g (3) In addition to any other remedy under this contract. Sellee shall have such other remedies as are
available at law or in equity. S | A b

VT4 In any case Seiler shall have the right to retain (without prejudice to his right to recover any

other sums from Buyer. or to have any othér remedy, under this contract) ail cayments made by Buyer =
insurance-or as vther benefits or considerations, in

~ to Seller and ail sums received by Seller as proceeds of i
_each case made or received under -this contract.

. (5) Seller shall have the right to file in 2 court of competent jurisdiction an action to.vecover ail of the L
unpaid baiance of the purchase price: (wnich upon defauit by Buyer under this contract shail. at the option e
of Seiler. become-immediateiy due and payable) and interest on such unpaid balance until such unpaid bale
ance is paid. together with any taxes. assessments. cbarges. penaities and insurance premiuras paid by Seiler
under this contract and interest on such amounts until they are paid. uniess such amounts (and interest on

rhem) have been-added to principai'-.u,nder-fthis contract. .

The exercise oc attempted exercise by Seiler of any right or remedv available under this contract shall

not preciude Seller from exercising any other right or remedy so aveilable, nor shall any such exercise or-
 attempted exercise constitute or be construed to be an election of remedies. s0 that no such right or remedy .
shall be exclusive of any other right or remedy, and each and every such right or remedy shail be cumuia. - o

_rive and in addition to any other right or remedy available under this contract.

in any judicial proceeding to enforce this con_tract'Buyer specificaily waives. to thé’gx'r.eug‘ﬁeﬁ,lagf'nny:, -
may de. his right. if any, to a hearing preliminary 1o a judicial order for immediate possession of the Real

 Estate to be granted to Seller under applicable iaw.
All sums pavabie under this contract are payabi

:ion or appraisement laws. In addition to any. other sum payabie by Buver under this contract, Buyer shail
nse. inciuding attorneys’ fees, incurred by ‘Seiler in connection with the exercise of -

pay any reasonable exve _

any right or remedy under this contract, and the preparation and deiivery ot notice. = °
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acts of God and public o

installments - due and unpaid at the : txme of filing of the action and heeommg dngand

ie with acerued interest and without relief from valu:.- B

- ik ":;* - . - add, (———— q

_ ovu N o

Buyer may not sell or assign this contract. Buyer's interest therein, or Buyer’s interest in the Real -~ . *
Estate, without the written consent of Seller; provided. however, that any such consent shall not be unres-

» -sonab_ly withheid. and that no assignment shail operate to relieve either party from liability hereq_'u. c o
. Use of the Real Estate by Suyer, Selle?’s Right to inspection = o

o e  and Buyes’s Raesponsibility -fqr,lniuriug. T

o . Use. The Real Estate may = be rented. leased. or oceupied by persons. other than -
‘Buyer. Buyer may make aiterations, changes and make additional improvements {oniy with) Luikissesd-the
written consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep -
the same in good repair at his expense. No clause in this contract shall be interpreted so as to create or allow - _:g
any mechanics, labor, materiaimen, or other creditors of Buyer or of an assignee of Buyer to obtsina lienor
attachment against Seller’s interest herein. Buyer shail not commit waste on the Real Estate. In his occu-. o
" pancy of the Real Estate, Buyer shall comply with ail applicable laws, ordinences. and regulations of the - .
United States of America, of the State of Indiana, and of the City and County where the Real ‘Estate is |
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller, Buyer shail deliver the -
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" The tanlure or omission of Seller to enforce any of his rxght or remedaes upon any ‘breach of any of the_

' covenants. terms or conditions of thxs contract shau not bar or abrtdge any of his nghts or remedies upon, . .

any subsequent ‘defauit. -

_, Before Seiler shail pursue- any of hxs nghts or remedtes under this Artxcle IX he shau fxrst give Buyer o
. written notice of the defauit compiained of and Buyer shail have . 30 days from the posting =~ |
~of such notice to correct any defauit: provided. however __ 30 “days’ notice shall be. reqmred S
_in the case of any defauit in payment of any monias agreed to be paxd by Buyer under thxs contract. - |

| | l"x .
General Agreements of Parties -

o All covenants hereof shaﬂ extend to and be obligatory on the heirs, personal representanvea. sueeessors C
and assigna of the parties. When applicable, the singular shall apply to the plural and the masculine to the =~ = !
~ feminine or the neuter. Any notices to be given hereunder shaill be deemed sufficiently given when (1) served . -
on the person to be notified, or (2) placed in an envelope directed to the person to be- not:ﬁed at his last -
known address and deposited in a United States Post Office mail box postage. pl'elmd. | .
' Uniess the rate of interest is otherwise specifically stated, interest provided by this contract shdi be‘:,_, I

computed at the rate set forth in paragraph. 2 of Articiesi af thxs contract or if no rar.e na tbm set fanb at .
the rate of _ —SEecoseES | per ARNUML. ‘

S ¥ Sellev mrants ﬂ%' esme taxes and porsoul pvopcvty
tazes- are~fully paid. |

- 2. Parties agree- 1981 taxes and mnt oR rom- (4) sleepmg roona
shall be prorated upon execution of hersin agreement.

3. . Buyer agrees: to pay 5% late charge on. any mnthly payacnt that .V'

is more than ten. (10) days late.

4. Buyer agrees. to maintain {nsurance pouey on prem:us reﬂec:-

ing sellers as co-loss payee in the amount of not less than $48,000.00 " -
fﬁﬁrﬁ'& M &oosglaff;ns é"ab’ha%yexmd' this. msu-nmt  in duplicate onthis

’
gty 1980 SRR
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