P P

X", ‘.AAA ’&4‘.- .

P

R, T

ady i Kb . s Ay ey

;
,{
4
¥
¢

¢

E

£S5 e e - AT
m‘“#h g4 % IR TR SR W
. R LI 4 v M - X B SARR: .
g S T A agedean W T v v

. /,A,q;Am‘A- L

T e R et

B

[

o T A" e

e A

e prE

o — Py

g Mt

it

*as may be necessary in ordar thac the said property shall not hefesftér bacome

- procure and maintain - insurance with insurance companies acceptable to Mortgagee,

BOI-554-

JUNE .2, 1981 | | - ' B - RETURN TO: BANK OF INDIANA, N.A.

P.0. BOX 8030

N | |  MERRILLVILLE, TND 4641
b31147 |
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REAL ESTATE MORTCAGE

LWEIGESYS -
mzs INDENTURE wmmssm :hac 523'-';'5, 3 .l ;oone

of I,a,gg Councy, S:ate 7nd1.ana, whether one or more heruin called
Mortgagor, YORTGAGES AND WARRANTS TO 3ank OFf ndiana {J.4A.

with an office located at 1002 E #0tn 2lace lerrillvi..e, .0 Tana
hersafter called che Mortgagee, the following described real estate in _Ta:ca
Coumty, S:at:e of Indiana, to-wig: :

Lot 27,23,29, 3lock 3 South 3roadway Addi"icn 0 Gary as
shown in Plat 300k 7 Page 2 Lake Cphunty _ndlana.
A/K/A: 3577 Conn. 3T. Gary, ndiana %409 -

Qo

' = ? 23

= .

Az T sgd

together with all bnildiags, imrovmcs, appn:tanancas. a.nd fixt:u:u uu‘;ehc@ ? ?g

.Y
Ne

all rents, issues, incoma, profits, righcts, privileges, Lntam:a. caseman

PRIEEE

. y4  n
erected, appurtenant or used in connection with the real estace, and cagc:&;: wish ==
{
hareditarents thereof. 3 e s

This cortgage {3 given to secura :ha payrent of Hortgsgorn Pmiuory Nots payable

to the Hortgagsc dated M&I ,g __, 1981 _ in the amoumnt ofW

il 2¢€ togather with
in:eruc and agy ex:ensions ‘or renewals thersof and likevxse to sscurs the pc:fczn-

" ance by the Mortgsgor of all of Mortgagors covenants, agreements, promises, payments,

and conditions contained in this moTtgage, ot the Note it secures, or any other
instruments signed by the Mortgagor in conjmction vith the indebtedness secured
by cthis mortgage, and likewise to secure any and all future indebtedness of the
Mortgagor to the Mortgagee, which indabtednus rafers to this Real Estate Hottgagc

Tha ‘iortgagcr for himself, his hei:a, exscucors, administrators, successors, aud-,

aseigns.covenants and agrees with said Marzgagee. i:a-. sucmaan and assiznz as

followas

| 1.-_ I1f chere iz a defml:- in che payment of anyindeb:ednunhe:cbymmd
or iw.the performance of any of tha Mortgagor's covenants set forth in this mortgage
or other inscrumsnts signed iz conjunction with the indebcedness this mortgzage
secures, or if Martgagor should abandon the aforesaid property, or if said real uun
or any part thereef should be attached, levied upon or saized, or if the Mortgagor
should becoms bankrupt or ingsolvent or make an assignment for the bensfit of creditors,.

" or 4f a receiver should be appointed for the Mortgagor, then ths entirs indebtedness

aforesaid shall, ac.Mortgagee's option, becoms: immediately due and paysble, without
nocice. or demend, and the real =state shall be subject to foraclosure of this sortgage, .
and the.Mortgages if it elects to foreclose the same shall becoma entitled to the
immediate possession of the aforesaid property together-with the rents;. {ssuas, income
and profits therefrom.and all amounts due are paysblae without ralief from valuacion

or appraisement laws and Mortgagor will pay all costs and actorneys’' fees incurred

by Mortgagee in. the: anforcement of the terms of the abovementionad mortgage. -

2. For the duration of any indebtedneas haraby secured: (a)the Mortgagor
will keep the aforaesaid property in its present scace of repair, aormal wesr and
tear excepced; (b) Mortgagor will pay all taxes and assessments imposed on the
said property and will ocherwise take such action and exercise such .forbearance
subject £o any lien or encuxmbrance superior to this Mortgage: (¢) Mortgagor: will

against damage to or destruction of the improvements included in sud real astats by -

fire or windstorm or by any cause customarily included in the. term "exrended covarage”,

such insurancs €0 be in a sum not at asny <ime less than the-value of such improvementcs
or tha total of the indebtedness then hereby secured pius all taxes, assessments and

indebtedness then securad by any liens or encumbrances superior hereto on such real asta:a.
whichever.is smaller, aud to be payable co the Mortgagee as its interest may appear;

(d)' Mortgagor will deliver the policy or a certificare evidencing said-insurance to

the Mortgages and will allow Mortgagee po-usnion of the came, and a Hortugu uy
collect the proceeds of any insurance. "
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- in the originmal amount of

| SIEIE OF INDIANA

| "CAUUENA M. EARMAN
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3. 1If the Mortgagor shall fail to make aany payment or to obtain any insutancc,
service or materisls necessary for the performance of any of Mortgagor's covenants
above set forth, then the Mortgagee at i{ts option may do so, and its axpenditures
for amy such purpose shall be added to and becoma part of the indebtedness hereby
secured. Any amount 3o added shall, from che date of payment thereof by the Hottgagel.
bear incersat ac the race of intarest set forth in the indebtedness.

| 4. tha-Mortgagac at its option may extend the time for the paymenc of any
indebtedness hereby secured, or reduca the paymencs thereon, or accept a note or
renewal note therefor, or release any part of the security, or any person liable
for the indebtedness, without consent of any junior lienholder, and without the
consent of the Morrgagor. No such extension, reduction, renewal or release shall
effect the priority of this Mortgage or impair the security hereof in any manner .
whatsoever, or release, discharge or affect in any manner the personal liabilicy
of che Mortgagor c¢o the Mortgagee. No delay by the Mortgagee in the exercise of
any of its rights hereunder shall preclude tha exercise thereof so long as the
mortgage {s i{n default hereunder and no failure of the Mortgagee to exercise any

of his rights because of one default shall preclude the exercise thersof for a
subsequent default. Tha Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or coacnxrencly._ ‘ R

S. That the Real Estate mortgaged hereby is free, clear, and unencunbarnd
except as to (a) real estate taxes not yet dua, (b) usual casements, covenants .
and resctrictions of record, (c) Real Estatce Mortgage datad :ga:gnbg: 1 gzs
from- Mortgagor to .3 cu ties axx corn.

which aot:gsga.ia—not in defaul: and has an unpaid balance of. 513 700, 30 -
(d) Ocher | .J.&.ZQQ;_&..._._;‘ ' e ‘2

6. In thc event chia mortgage i3 subject to 3 mortgage set. out in the. pn:ag:sph
~above, or any other mortgage or encumbrance and that prior mortgage or encumbrance is-
'in default or is foreclosed upon, or in the event Mortcgagor without Mortgagees prior
writtan consent sell or tramsfer any incerest in this real escace them at the option
of the Mortgagee this Mortgage and the MNote or Notes or indebtedness it securas shall ‘
bacome -immadiately dus and payable in full and further that the Mortgagee way 1nnndiacc1y .
foreclose: this Mortgage, all without any notice or demand.wha:saevar.

7. tha covenaa:a, agreemants, and conditions hereof shall be binding upon the
Mortgagor aad the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgzagee and its successors and
asgigns. Whenever used, the singular number shall include the plural, :hc plu:al
the singuiar, andvtha use of any gender shall inmclude all gendc:s.

IR’WIIRESS WHEREOF this Mortgage has. been exacuead.by the Hbrcgagor on chis _9

CRNONLEDGNENT 57 TNDIVIDUAL O PANDNERSHD WRGAGR —

» 3 Nocary Public in and for said County

and State, oﬁ%cnis | iw:ay'or z S , A.D., 19 81, 31 personally appcared

parncnalli known to me, and kaown to me to be the perscn(s) who (is) (ate)‘daser:bad§ 

'in and wiio exacuted the foregoing wortgage, and acknowiedged the same to be: (hia¥...
- (cheir) voluntary act and deed for the uses - and purposes therein set for:h.‘ “‘“‘-_;' "I,

WITMESS my hand and official seal
My commigsion expirca:

Notary Pudlic, Lake Ca. IN




