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o | | REAL ESTATE MORTGAGE
:;L\. | 011350 -

THIS INDENTURE WITNESSETH, that _ Gerxy P. Rozlowglch : e ——————
0 W. 49 Avenua, Hobart, Indiana 46342 ‘

of ___ Lakas County, 3tate of Indiana, whether one or axore herein called
Mortgagor, MORTGAGES AND WARRANTS TO __ = : | ,
with an office located at 1000 E. . S50th P1
hereafter called the Mortgagee, the follow
County, Stata of Indiana, to—wit: ’

+ & ap.op

ing described real ace in

Lot 6, in Crastwood Traca, in the City of Hobare, as per
plac thereof, recorded in Plat Book 42 page 29, ia the Office
of the Recorder of Laka Cocunty, Indiana. |
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togecher with all buildings, improvemsnts, sppurtenances, and fixtures acfedh ‘:":-3 g

!

erected or used in connectiocn with cthe real escats or hereafter acquired, SEtacwed,.

erected, appurtenant or used in connection with the real estate, and cogeFer Eeh 3 £
all rents, issues, income, profits, rights, privileges, incerests, mm&ang A""‘::: .
hereditamancs cheraof. : . ;; - i

.
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This mortgegae is given to secure. the. psyment: of. Mortgagors: Promissory b!o:c_.payc_blo :

to the Morctgagee dated m; 22 , 1981 in the amount of W
Awsana elsralrbay J 23 K & 2 00 » ‘ ] . (s - . ,

incerest and any exteansions or renewals thereof and likewiss TO secura the pa:'fotn-f
ance by the Mortgagor of all of Mortgagors cuvenants, agreemsnts, promisas, payzents, ..
and conditions contained in this mortgage, or tha Note it secures, or any othsar -

instrumzents signed by tha Mortgagor in conjunction with the indebtadness secuxed.f  B

by this mortgage, and likewise to secure any and all future indebtedness-of tha
Mortgagor to the Mortgages, which indebtedneas tefers to this Real Estate Mortgage.

The Mortgagor for himself, his heirs, executors, adniniscrators, successors, and
assigns: covenants. and agrees-with said Mortgages, ita succeecsors and assigns.as’ -
folloua: . - : _ . o T -

1. - If there is a default in che payment of any indebtedness hereby secured =
or in tha performance of any of the Mortgagor's covenancs set forth in this mortgage
or othsr inscrumsncs signed in cenjunction with the indebtedness this mortgage : g
secures, or if Mortgagor should abandon the aforssaid property, or if said real estace
or any part thereof should be attached, levied upoa or seized, or if the Mortgagor ‘
should becoma bankrupt or insolveant or make an assignment for the benefit of creditors,
or if a receiver should be appointed for the Mortgagor, then the eutirs indebtadness

 aforesaid shall, at Mortgagee's option, bacoma immediscely dua and payables, without

gotics or demand, and the real estate shall be subject to foreclosure of this mortgage,
and the Morvgages if it elects to foreclose the sane-shall become entitled to tha '
{zmediate posgession of -the aforesaid property together with che rents, issuss, income

~ and profits therefrom and all amounts due are payable withouc relisf from valuation

or appraisement laws and Mortgagor will pay all costs and accornays’' fees incurred
by Mortgagee. in the enforcameat of the cerms of the sbovementioned mortgage.

2. For the udura-:i‘on:of any indebt_gdnesc hereby secured: (.a)thc Mortgagor

‘will keep the aforesaid property in its present stacs of repair, normal wear and

rear excepted; (b) Mortgagor will pay all taxes and assessmencs imposed ou the

said property and will ocherwise take such acrion and exercise such forbearance

ag may be necessary in order chat the said property shall noc hersaiter becoma 7
subject to any lien or encumbrance superior to chis Morcgage: (c). Mortgagor will
procure and maintain insurance with insurance cowpanies acceptable to Mortgages, =
against damage-to aor destruction ¢f the improvemants included {n said real estate by .

fire or windstorm or by any cause customarily {ncluded in the term "extended coverage",

juch insuranca to be in a sum not at 3ny time less than the value of such {(mprovements
or the tocal of the indebtedness then hereby secured plus all taxes, assessmencs and

{indebtedness then secured by any liens or encumbrances superior hereto om such raal'esgica.

vhichever is smaller, and to be payable to che Mortgagee as its inceresc may: appesc;
(d) Mortgagor will deliver the poiicy or a certificate evidencing said insuracce to
the Mortgagse and will allow Mortgagee possession of tha same, and a mngiga‘e @ay-
collact the proceeds of any insuyrance. ' -
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with a final payment due and payable onm Mav 29, 1984 together with e
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{4’ 3. If the Mortgagor shall fail to make any payzant or to cbtain aoy insuraaca,
;- sarvice or materials anecessary for the performance of any of Mortgagor’'s covenants -
‘§¢ above sec forcth, chen the Mortgagee at its optiom may do so, and its expenditures

for any such purpose shall be idded to and becoma part of the indebtedness hersby o
secured. Any amount 30 added shall, from.the dace of paymeat thereof by the Mortgagee,
bear interest at the rate of interest set forth in the indebtedness. S

4. The Mortgages at its option may extend the time for the paymsnt of any
indebtadness hereby secured, or reduce- the paymenta. thereon, or accept a aoce or
renewel noca. therefor, or release any part of tha s@curity, or any person liable
for the indebtedneas, without consent of any junior lienholder, and without the
consant of the Mortgagor. No such extension, reduction, renewal or release shall
sffect the priorvity of chis Mortgage or inmpair the.security hereof in any oenner

~whatsoever, or ralease, discharge or affect. in any manner the personal liability
of the Mortgagor to the Mortgagas. No delay by the Mortgagea in the exmrcise of
any of its rights hereunder shall preclude the exarcisse thareof so loag as the
zortgage is {n default hereundar and no failure of the Mortgagee to exarcisa any
of his rights becausa of one default shall preclude the exsrcise thereof for a
subsequent dafault. The Mortgzagea may enforce any one or more of i1ts tights or
resadies-hereundar successively or concurrently. ' |

3. That the Real Eatate mortgaged hereby is free, clear, and unencunbered
excapt as to (a) real egtate taxzes not yet due, (b) usual easemencs, covenants

- and restrictions of record, (c) Real Estate Mortgage dated __ o copes 17,1978
from Mortgagor to Danald W iortoage Comp |

; LR RWADBIEE MO HLRITDEIYY Inc. - ' ' -

’ in tha original-amounc of __335,700,00 "- - L -
i which sortgage id. nati: in defauit and has an unpaid balancs of $ 33.,000.00 L e
S (d) Othar | s . | ) - o

6. 1In the event thig mortgage is subject to a morigage set out in the paragraph-
above, or any other mottgage or encumbrance and that prior mortgage or sncumbrance is.
in dafault or iz foraclased upan, or in the evenr Mortgagor without Mortgzagees prior -
written congent sell or transfer any interest in this real estate then at the option N
L ~of the Mortgagee this Mortgage and the Note or Notes or indebtedness. it secures shall R
gi;‘ . bacoms: immudistely due and payable in full and furcher that zhe Mortgages nay Lmmedtiacely
ER foreclose this Mortgage, all without any notice or demand whacsoaver. o | |

, 7.. The covensats, agreemencs, and conditions hereof shall be binding upon the.
é Mortgegor and the hairs, perscnal raepresentacives, successors, and assigns of the .
] Yortgagor, and shall inure to the benefit of cthe Mortgagee and its successors and o

¥ - assigns. Whenever used, the singular aumber shall include che plural, the plural o

$ :

the singular, and the use of any gender.shall include all genders.

; | 'IN WITNESS WHEREOF gaig-ubrtgaga-haa been executed by the Mortgsgor Oﬁ‘thi';JEﬁﬁﬁ--

STATE OF INDIANA
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.?Z COUNTY OF Laka —
% and.State, omchis 29pg dayof Mgy ., A.D., 19 31, personally appeared

,45 o pazscnnii&;kncuq@;a#mew;and known to me to be the person(s) whe (is3) (are).dcacribcd'
, Ln:aad;gﬁ?mg:ncu&&&&:haxgazngoing mOTTZaRe, and acknowiedged the sama tTo be (his)
(cheir)” rolupcary-soti and- deed for the uses and purposas chersin see foreh.
VITNESS!'ny~handiang. official seal - ' | |
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